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ExxeqHeBHbIN 0630p pblHKa akummn

KomMmeHTapun no pbIHKY akunm

Buepa amepukaHckve poHOOBbIE MHAOEKCHI pa3BEPHYNUCH BHU3
Yepes 40 MuHYT nocrne 604poro oTKPLITUSA, OAHAKO Hanbonee cUNbHO
OH Hayanu npoceaatb N0 OKOHYaHUsA 3acedaHus OPC.
PasoyapoBaHue HacTynuno, Korga CnekynsaHTbl He yenblwanu oT
FOMC HameKOoB Ha HOBbIM 3Tan CMAr4YeHNsi MOHETaPHOM MOMUTUKN.
Moka xxe ®PC coxpaHuna Kno4eByto NPOLEHTHYI0 CTaBKy Ha ypOBHe
0,25%. C yyeTOM ypOoBeEHb BbICOKOIrO ypOBHS 6e3paboTuubl 1
cTarHaumm B cektope xwunown HegsmiknmocTtn CLUA npoueHTHble
CTaBKW B CTpaHe ocTaHyTcsl BONN3U TEKYLLUX YPOBHEW, KAK MUHUMYM
no cepeanHbl 2013 roga. 1o aToro e cpoka 6yaeT npoBoAUTLCS U

Ananatiaa ot (QANN aannn AA uAua)l unaanaa nancn

[MonHbil mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX UHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd
WHpoekc PTC 1387,13 1,72% -6,63% -9,17% -20,07%
Mupekc MMBB 137856 2,12% -5,44% -7,13% -17,08%
FTSE 5490,15 1,15% -1,41% -0,52% -6,32%
S&P 500 122573 -0,87% -2,60% -2,08% -1,19%
Dow Jones Avg. 1195494 -0,55% -1,61% -1,03% 4,61%

Jlnpgepsl pocta

LleHa A, neHb A, mec A, ytd
45,0000 0,56% -12,54% -4,46%

BawHedTb

JIngepbl cHWXeHNA

LleHa A, neHb A, mec A, ytd

CeBepcTanb-aBTo 9,7000 -15,65% -23,74% -54,46%

OrK-2 0,0250 -9,75% -16,67% -55,12%
ra3npom 50700 -7,48% -17,02% -28,59%
AKpOH 40,6000 -6,99% 0,00% -3,91%
Mupekc MSCI

3Havenve A, geHb A, mec A, ytd

916,86 -0,87% -6,14% -18,35%
2862,71 -0,67% -4,78% -21,28%
NHpoekc MSCI RUSSIA 731,95 1,94% -10,71% -20,05%
Mupoekc MSCI INDIA 360,44 -0,02% -12,35% -32,41%
NHoekc MSCI CHINA 52,96 -0,70% -6,17% -21,17%

WHpekc MSCI EM
MHpekc MSCI BRAZIL

NMPOCIEKT

BPOKEPCKASd TPYNNOA
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O030p pbiHKa

Buepa amepukaHckune poHA0BbIE MHAEKCHI Pa3BEPHY/IMCb BHU3 Yepe3 40 MUHYT Noce
604,pOro oTKpbITUSA, 04HAKO Hanbosiee CUIBHO OH HAYa/IM MPOCceAaThb MO OKOHYAHMSA
3acegaHus OPC. PazoyapoBaHue HaCcTynn0, KOrAa CNeKyISHTbI He YCAbIWwaam ot
FOMC HameKOB Ha HOBbIW 3Tan CMAITY€HUS MOHETapH oM NoAnTUKK. Moka xxe GPC
CoXpaHuna KA YeBYIO NPOL,EeHTHY0 CTaBKy Ha ypoBHe 0,25%. C y4eTOM ypoBeHb
BbICOKOr0 ypOBHSs 6€3paboTuLibl M CTarHaLmMm B CEKTO pe Xuow HegsuxumocTtu CLLA
MpOL,eHTHbIE CTAaBKW B CTPaHe OCTaHyTCs B6IM3M TeKy X YPOBHEN, Kak MUHUMYM 0
cepeauHbl 2013 roga. [lo 3Toro xe cpoka 6yAeT NpoBOAWUTLCA U OMNepaL s «TBUCT»
($400 MAPA. A0 VIOHA), UMEIOLLAA LLE/TbI0 CHUXKEHWNE 0F0CP OYH bIX NPOLLEHTHbIX
CTaBOK MO KpeAUTaM. HeraTMBHbIM MOMEHTOM A5 KOMMaH UiA TEXHOI0 TMYEeCKOTo
ceKTOpa CTa/l HeraTuMBHbIN koprnopaumu Intel no goxogam Ha IV kBapTan. He cavwkom
ONMTUMUCTUYHBIE AaHHblE N0 06beMaM PO 3HMYH bIX MPOAaX 3a HoA6Pb (+0,2% NpoTnB
OXMAaHNA pocTa Ha 0,6%) TakXe He A4aJ10 NOBOA OB A/19 ONTUMM3Ma Ha pbiHKe. Takmum
0bpa3om, Bce NOMbITKMN 3a0KeaH CKUX MHBECTOP OB 3aKPenuTb MHAEKCHI B 30He
KOHCONMNAaL, MM NOC/eAHel HeAenn yCrexoM NoKa He yBEHYa N Cb.

Kypc eBpo k gosnapy npubanxaeTcs K MMHAMasIbHbIM FOA0BbIM OTMETKaM,
OMyCTUBLUMCH CEFOAHS Ha YPOBeHb 1,30. /laB/ieHne Ha eBPONeNCcKyto BantoTy
coxpaHsieTcs Ha GOHe HOBOCTENM O TOM, YTO KaH Lyiep MepmMaHnu Bbickasanacb NPOTUB
NoBblLLEHN S NOTOJIKa GUHAHCUPOBaHUS EBponenckoro mexaHu3ma cTabuibHOoCTH
(ESM), a Tak>xe n3-3a Toro, yto MB® noka He roToB npeAocTaBuTb ['peLym HOBbIX
KpeanToB. BygeT nornyHbIM, ecaim cnekynsiHTbl NonpobytoT NpobuTs 0TMeETKY 1,3 No
nape EUR/USD u yxe oT ypoBHS 1,2950 CGOPMUPYIOT KOP PeKLMIO Ha 1,32.

HedTsHble LeHbl BYUepa BeuepoM pe3ko rnowan BBepx (Brent $109,2/6app) Ha ciyxax o
TOM, 4TO VIpaH MOXEeT OCyLLeCTBMUTb MJ1aH MO 3aKp bITUIO A5 MPOXOXAEHUA CYA 0B
OpMy3CKUii MPOINB, LLMPUHA KOTOPOr O BCEro 6 KM, B X0Z,e CBOUX BOEHHbIX YUEHU .
Takum obpasom, ykpenieHne No3nLMi 401apa, He CKa3anocb Ha CTOMMOCTH

«4epHO 0 30/10Ta», KOTUPOBKM KOTOPOIO CEMYac BePHY/IUCh B CEPeANHY MECSYHOro
TOProBOro AuanasoHa ¢ rpaHMuaMm 107-111, 5 $/6app. CornacHo nocaesHUM JaHHbIM
oT API 3anacbl HedTu B CLLIA Ha npoLu/ion Heaesle BbIPOC/Y Ha 0,462 MAH. bapp.,
3anachbl AUCTUANATOB MNOAHSNCD Ha 1,2 MAH. Bapp.

B cpeay Mbl oXnaaeM yBUAETb 3N BHU3 B HALLUX OMpPKeBbIX MHAEKCax 0Kono 1%.
MakcrnmanbHas npocagka AHeM MOXeT COCTaBUTb 0K010 1,5%, To ecTb uHaekc MM BB
MOXHO NOBUTb Ha ypOBHe 1355 M. bosiee CM/IbHOro CHUXEHWSA NOKa XAaTb He CTOUT,
NMOCKOJIbKY NPEACTOALANA SKCNMpaLms no Gbrouepcam 1 onLMoHaM Ha akLum byaer
CAepXvBaTb ABUXeHMe BHU3. JlyMato, Hall pbiHOK A0BOJIbHO 6bICTpO nonpobyeT
BbIKYMUTb YTPEHHMe noTepu. Boicokasi Heonp egeneHHOCTb U BHYTPUAHEBH as
BOMIATUNIBHOCTb COXPaHATCS. Bce no3numnm B iMKBUAHBIX ByMarax, KynjieHHbIX paHee
Mbl pEKOMEHAYEM COXPaHATb Kak MUHUMYM £,0 KOHLLa 3TOM HeAe/n. 3aKpbITUe 4HS U
TOPrvi Ha 3aBTPa Mbl BUAMM Ha Uy Tb 60/71e€ BbICOKUX YP OBH fiX.

CeroAH# B 13-30 XAeM CTaTUCTUKM 13 BennkobputaHnm no 6espaboTuiie 3a okTs6pb.
B 14-00 BbIXOAAT A@HHbIE MO €BPO30HE MO 06BbEMY NMPOMbILLJIEHHOT O MPOM3BOACTBA B
okTsibpe. B17-30 xaem ctatnctukm n3 CLLUA no LeHam Ha UMMOPT/>KCNOpT 3a HOsI6pb.
B 19-30 BbIXOAAT AaHHble Mo 3anacam HedTu U HepTenpoaykToB o MuHaHepro CLLA
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Commodities
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OcHoBHble ToBapbl, SPOT (LSE, NYSE

3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%

Megp, $/t 7 600,00 -0,08% -3,00% -2,06% -17,62%
LinHk, $/t 1912,00 -1,09% -6,50% -1,60% -17,66%
Hukenb, $/t 18 305,00 -0,79% -0,65% 2,84% -25,38%
Onoso, $/t 19 550,00 -1,51% -3,81% -8,96% -25,24%
AntoMmuHun, $/t 2 001,50 -0,67% -5,28% -7,55% -14,14%
CsuHeu, $/t 2 085,00 -0,97% -1,88% 1,46% -14,55%
Cepebpo, $/0z 30,78 -1,69% -6,05% -10,11% 4,25%

3onoTo, $/0z 1631,57 -2,10% -5,59% -8,36% 17,03%
HedTb Brent, $/ 108,96 2,10% -1,31% -2,86% 20,57%

HedTb Urals, $/ 108,87 1,70% -1,72% -2,82% 23,45%



OMUTEHT

OAO BbIKCyHCKMIN MeTannyp

OAO THK-BP XonguHr

bawHedTb
a3npom
a3npomHedTb
Jlykonn
CypryTHedTeras
CypryTHedTeras, n.
TpaHcHedTb, N.

BawknpaHepro
MpkyTCkaHepro
MO3CK

Ork-2

Ork-3

Ork-5
CamapaaHepro
TrK-3

TrK-5

TrK-6

MTC
Poctenekom
PocTtenekom, n.

rA3

HedTekamckmin aBTo3aBog
CeBepcTanb-aBTo
CunoBble MaLLVHbI

BCMIMO
Meuen
HITMK
HopHwukenb
MonumeTtann
CeBepcTanb
CT3

yTn3
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CbepbaHk
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BanTtuka
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Lukecun

KoHuepH KanuHa
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Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

VSMZ
TNBP

BANE
GAZP
SIBN
LKOH
SNGS
SNGSP
TRNFP

BEGY
IRGZ
MSRS
OGKB
OGKC
OGKE
SAGO
MSNG
TGKE
TGKF

MTSS
RTKM
RTKMP

GAZA
nfaz
SVAV
SILM

VSMO
MTLR
NLMK
GMKN
PMTL
CHMF
SVTZ
CHEP

VZRZ
SBER

AFLT

PKBA
VRPH
DIXY
KLNA
MGNT
GRAZ
SCON
PHST
GCHE

KzZOS
NKNC
UFNC

1345,000 | 0,00% & 0,00% 2 690
2,600 | 0,00%  0,00% 78 000
HedTb 1 ras
45,000 | 0,56% = 0,00% 44 875
5070 | -7,48%  0,00% 383 750
4,400 | 0,00% | 0,00% 88 000
50,500 | -1,56% = 0,00% 126 250
0,878 | 0,00%  0,00% 43 900
0,540 | 0,00%  0,00% 54 000
1622,855 | 0,00% & 0,00% 6 491
dnekTpo3HepreTuka
1,100 | 0,00% = 0,00% 5500
0,530 | 0,00%  0,00% 5300
0,049 | 0,00%  0,00% 12 318
0,025 | -9,75%  0,00% 5000
0,029 | 0,00%  0,00% 6 867
0,065 | 0,00%  0,00% 11 189
0,028 | 0,00%  0,00% 268
0,063 | 0,00%  0,00% 15 625
0,000 | -455%  0,00% 2027
0,000 |-16,00%  0,00% 3595
TenekoMmyHuKauuu
6,565 | 0,00%  0,00% 65 650
4,570 | 0,00% | 0,00% 137 100
3,194 | 0,00%  0,00% 11 498
MawwunHocTpoeHue
28,000 | 0,00%  0,00% 6 972
7,000 | 0,00%  0,00% 7000
9,700 |-15,65%  0,00% 8943
0,193 | 0,00%  0,00% 9625
MeTtannyprus
150,000 | 0,00% = 0,00% 1950
10,900 | 0,00% & 0,00% 5 450
2,100 | 0,00%  0,00% 21 000
150,000 | -6,83% = 0,00% 302 500
16,440 | 0,00% & 0,00% 150 632
12,500 | 0,00% & 0,00% 12 500
4,000 | 0,00% | 0,00% 8 000
2,100 | 0,00%  0,00% 10 500
BaHku
20,300 | 0,00%  0,00% 101 500
2,585 | -1,37%  0,00% 2 614 400
TpaHcnopT
1,443 | -315% = 0,00% | 108 400
MoTpebuTenbLCKUn pbIHOK
38,250 | 0,00%  0,00% 19 125
29,800 & 0,00% 0,00% 77 480
10,250 | 0,00% | 0,00% 51 250
125,000 | 2,46% = 0,00% 125 000
86,060 | -4,70%  0,00% 21 749
0,830 | 0,00%  0,00% 27 390
5,000 0,00% 5000
55,300 | -3,83%  0,00% 5530
21,656 | 0,00% & 0,00% 149 729
Hedtexnmusa n HedhptrenepepaboTka
0,130 | 0,00%  0,00% 13 000
0,799 | 0,00%  0,00% 5 754
4,500 | 0,00% | 0,00% 22 500

2310
38 992

7700
120 025
20 862
42 953
31367
4159
2523

1147
2526
2394
818
1363
2285
97
2484
258
391

13 566
13 451
776

519
56
332
1676

1729
4 537
12 586
28 594
6 566
12 596
193
992

482
55 802

1603

5803
298
1279
805
7657
130
375
2090
933

232
1288
1239
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YchaopreunTes | UFOS | 2,700 | 0,00% | 0,00% 27 000 \ 264
Opyrve cektopa

MC3, dnekTpocrank MASZ 105,000 0,00% 10 500 149
nmK pikk 2,280 | -2,98%  0,00% 15 001 1125
Xumunyeckas NMPOMbILIIeHHOCTb
AKpOH | AKRN 40,600 | -6,99%  0,00% 21112 \ 1936
Yronb
Pacnapckasi | rasp 3,300 | 0,00% | 0,00% | 6 600 \ 2577

UecmoyHUK:

PTC, Bloomberg



OMUTEHT
AapodnoTt
bawHedpTb
ALPHABANKSPONSADR
TrK-3
TatHedTb
ABTOBA3
BypsiT3onoTo
BawwnHdopmcesasb
X5
"asnpom
MpkyTCKaHepro
KysbaccaHepro
Kazakhtelecom
KasaHboprcuHTes
Jlykonn
Jlykonn
Jlykonn
MTC
MTC
MITC
TrK-3
Meven
HopHwukenb
HopHwukenb
HOBATO3K
Nizhnednepr.tubeRoll.Plant
HwxHekamckHedbTEXUM
a3npom
OoM3
MpumopckoeMI1
PocTtenekom
PocTtenekom
a3npomHedTb
CypryTHedTeras
CypryTHedTeras
CypryTHedTeras
CypryTHedTeras
APKCucrema
SuninterbrewLtd
SuninterbrewLtdpr.
CT3
Lym
HOTarp
Ukrnafta
Bbimnenkom
BTB
BospoxaeHne

Tukep

AETG
AK6
ALBKY
AOMD
ATAD
AVVG
BYT
BYZ
FIVE
GAZ
IRK
KUW
KZTA
KZZ
LKOD
LUK
LUKOY
MBT
MKY
MOW
MRO
MTL
NILSY
NNIA
NVTK
NYZ
OAO
0GZD
OMzZD
PSK
RKMD
RTL
SCF
SGN
SGNY
SGTPY
SGTZY
SSA
SUG
SUGA
SVY
THT
TYV
UKAA
VIP
VTBR
VzZY

Poccumnckne ADR/GDR

Axkumn B AP BantTa ToproB LleHa 3akpbitna  V3smeHeHune, %
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EUR

An Tu NuHBecT - lNpocnekT

110,000
167,380
0,180
6,050
28,590
2,205
18,100
0,002
21,130
7,956
18,575
2,550
6,700
0,750
51,000
38,580
49,900
14,520
11,035
10,000
4,500
9,090
15,470
11,820
122,800
1,524
5,850
10,550
1,000
4,000
27,500
20,950
16,200
6,205
3,802
5,070
7,920
16,900
7,999
12,490
25,050
12,000
40,000
260,000
9,750
3,796
21,200

4,74%
-0,65%
-18,18%
0,00%
7,00%
-2,65%
6,47%
-33,33%
-1,95%
3,34%
-2,49%
-5,56%
0,00%
0,00%
2,10%
1,96%
0,43%
0,48%
1,75%
0,00%
-0,33%
-2,26%
2,25%
3,82%
3,45%
0,00%
1,74%
3,43%
0,00%
0,00%
2,46%
2,70%
0,31%
2,44%
3,15%
1,40%
-1,12%
-0,24%
0,33%
-4,00%
0,00%
0,00%
0,00%
0,00%
-2,50%
1,66%
-3,64%
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Oo0bewm, k$

3,24

26 041,27
17,64

21 204,33
1 180,29

5,10

195 492,60
268,18

5 479,82
55 144,21

64,41

31 034,77
849,13
225,85
141 006,00

500 304,60

509,24
8,15
88,04
16,01

581,75

17,27
14 478,55

25 653,39
50 382,22

UemoyHuk: Bloomberg
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AHanuTtn4yeckas cnyxba «Anm Tu NHBecT - NpocnekT»

AnekcaHgp NoTaBuH Onbra Camapel

HavanbHuK oTgena, pbIHOYHbLIN MoTpebuTtenbcknin cekTop

aHanua

ConoguvH Omutpui Ernwsanuy Cepren
CuTyauMOHHbIN aHanm3 Makpo3aKkOHOMMKA, MUPOBbLIE PbIHKK

TpenguHr +7 (495) 937 33 63

JlobaHoB AnekcaHnap bunanos 3HBep
Ha4vanbHuk oToena bilyalov@prospect.com.ru
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XMenbHMK Muxaun KysHeuoBa NpuHa
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MpepcTaBneHHas nHGopmaLwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.
OH Taloke He SBNSIeTCS pekoMeHAaLUmMeln Ha NoKynKy Unv Npofdaxy LIEHHbIX Bymar, yroMsiHyTbIX B OTYETE.
KomnaHuu 1 ee COTpyAHWKM, BKIMIOYAS TEX, KTO FOTOBUIT 9TOT OTHYET, MOTYT MMETb NO3ULMK, a Takke NoKynaTk U NpodaBaTh LieHHbIe Bymaryt ynoMsiHyTbIX B OTHETE KOMMaHWUM.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




