1 4 AeKaopa 2011

exepHeBHbIN 0630p KamnTan

PbIHOK AKLUW

HOBOCTHU
Mupekc MMBB 3a aeHb

TATHE®Tb 1400
Mpubbinb TaTtHedTH 3a III k8. ynana B 2,5 pasa 1390 BuepalliH1e TOpru Ha POCCUIACKOM PbIHKE
>>> cTp. 3 1380 aKUMI 3aBEpLUMIUCE POCTOM BeayLUMX MHAEK-
1370 coB. MHpekc MMBB npubasun 6onee 2,1% u
AJIPOCA 1360 pocTvr ypoBHsi 1378,6 nyHkToB. MHaekc PTC
AJIPOCA B 2012 r. nnaHupyeT fo6biTb 34,6 MIH 1350 3aKpbINCA pocToM Ha 1,7%, cKOoppeKkTupo-
1340 o
KapaT anmMasoB, Bblpyyka coctasuT $5,074 mnpa. 1330 BaBLWKCb Ha 0,5% BHM3 B TeyeHne BeyepHeu
>>> cTp. 3 1320 ceccum...>>> ctp. 2
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KYPCbl BAJTIOT MWUPOBLIE UH

Kypc U3meHeHue
Py6./USD 31.67 0.82% UHpekcobl

Py6./EUR 41.79 -0.27% 3akpbiTne
CbIPbEBbBIE PbIHKWA RTS 1387.13 1.72%
Hedtb MICEX 1378.56 2.12%
Dow Jones 11954.94 -0.55%
3akpbiTne Nasdaq 2579.27 -1.26%
Urals Med., $/6app. 109.3 1.77% FTSE 100 5490.15 1.15%
DAX 5774.26 -0.19%
Metansnbi S&P500 1225.73 -0.87%

3akpbiTne

AnmoMunmii, $/ToHHa  2021.0 -0.27% AAP (JloHaoH) U3meHeHune

Meab, $/ToHHa 7586.0 -0.34% 3akpbiTue

Hukenb, $/ToHHa 18390.0 0.68% (Usb)

3onoro, $/yHuus 1672.5 0.78% A®K Cucrema 0.845 -0.24%

MnaTtuHa, $/yHuus 1492 0.47% BTB 0.002 1.66%
FMKHopHuk 155.1 2.51%
Fasnpom 5.275 3.43%
Nykoiin 51 2.10%
HJIMK 1.974 0.25%
Monroc3onoro 37.82 -4.59%
Pyclmapo 0.032 3.62%
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3HaueHue N3meHeHne

NHpekc PTC 1387 1.72%
06bem Topros PTC 415  MnH. gonn.
O6bem Topros MMBB 2 317 w™nH. ponn.
JIVQEPbI NOBbILLEHUA/
NMOHWXEHUA B8 MMBB

UNTHHCKaR FHEp.CBIT. KOMN., Np. 40.%

fipocnasuy KB 25.98%
Cenurpap :| 15.24%
Taspuuecknii 15.23%
TeepraHeproc6wIT, np. 10.42%
KpacHbiii KOTeNbU MK -18.18%
‘lmquan 3Hepr.cobiT. Komn. | -19.82%

‘OpenaHeprockuIT, np. -30.83%

OpenaHeprocshit | -39.99%

MBaneprocuir, np. | -40.%

-41%

-31% -21% -11% -1% 9% 19% 29% 39%

JIMAEPLI NOBLILWWEHNA/
MOHWXKXEHUA B PTC

MK Hopunbcimii 5.47%
C6ep6aHk Poccum 4.27%

HK PocHedTs 4,15%

3.01%

C6epbank Poccum, 3.37%
np.

rasnpom

HOBAT3K -0.29%

MTC -12.48%

-13% -11% -9% -7% -5% -3% -1% 1% 3% 5%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHu1e TOpru Ha POCCUIACKOM PbIHKE akLyi 3aBEPLUMINCL POCTOM BEAYLUMX UHIEK-
coB. MHpekc MMBB npubasun 6onee 2,1% u poctur yposHs 1378,6 nyHKTOB. MHAEKC
PTC 3akpeblsica poctoM Ha 1,7%, ckoppekTupoBaBLunch Ha 0,5% BHU3 B TeueHne Bevep-
Hel ceccum.

Topru B EBpoOne 3aBepLUmMnnCh pasHoHanpaBieHHo. M03KUTUB, CBA3aHHbIN C YCMeLWwHbIM
pasmMelleHveM rocobnuraumii MicnaHvei u okasaBwmMMcs nyylle OXXUAAHWIA UHAEKCOM
ZEW B 'epMaHum, 6b1n1 HUBENMPOBAH NPOTECTOM AHrenbl Mepkenb NPOTUB yBENNYEHUS
obbemos ESM.

Topru B CLLA nocne yBepeHHOro noabemMa Ha OTKPbITUM 3aBEPLUMINCE CHUKEHNEM
BeAyLwmX (hOHAOBbLIX MHANKATOPOB. [JHaMUKa CMEHUNACh Ha HUCXOZASLLYIO MO MToram
3acepanna OPC — ceapeseps HMYero He ckasan o QE3, yem pasoyapoBan HeKOTOPbIX
YYaCTHMKOB pbIHKa.

BOMbLWWHCTBO @31aTCKMX MHAEKCOB CHWDKAIOTCS. BO3rnaBnsioT nageHne akumm sKernop-
TOOPUEHTUPOBAHHBIX MPEANPUSTUI: OKA3aBLUMIACS XYXXe OXMAAHUNA POCT PO3HUYHBIX
npoaax B CLLA MOXeT cTaTb NPeABECTHUKOM CHUKEHUS UX [OXOAOB.

HedTb Brent Topryetcs B paiioHe $108,7, newweses Ha 0,4%. ®btouepc Ha S&P 500 npu-
6aBnset cumponmyeckue 0,2%.

Poccuiickuin poIHOK MOXET CKOPPEKTUPOBATLCS Ha OTKPbLITUM — COBOKYMHOCTb BHELIHUX U1
BHYTPEHHMX (DaKTOPOB MOKa He pacronaraeT K CTaHOBIEHUIO BOCXOASALLEro TpeHAa.
CobbITHS Ha cerofHs:

e AOK Cucrema: nybnmkaums otyetHocTv 3a III ks.

e 13:30 Bennkobputanus: yposeHb 6e3pabotuLibl B OKTsOpe

e 14:00 EBpo30Ha: MpOMBbILLIEHHOE NPOV3BOACTBO B OKTSOpe

e 17:30 CLUA: »MMOpPTHbIE/3KCMNOPTHbIE LiEHbI

e 19:30 CLLUA: EIA HepenbHoOe M3MeHeHue 3anacos HedTn

Jlyulue pbiHKa cerogHs MoryT BbirnsaeTb akumm CeBepctany u Evraz — ocHoBaTenb Evraz
BMEpPBble BblCKa3asicsi O BO3MOXHOCTY 06beAMHEHUS ABYX KOMMAHWIA.E

Uctounuk: UK dHeprokanurtan
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TATHE®Tb MPUBbIJIb TATHE®TU 3A III KB. YINAJIA B 2,5 PA3A

Yucraa npubbinb TatHedTn no US GAAP 3a 9 mecaues 2011 roga eeipocna Ha 48% no
CPaBHEHWIO C aHanorM4HbIM NEPUOAOM MPOLLIOro roga - Ao 45,092 mnpa. py6. B I nonyro-
Anv 3TOoro roga TaTHedTb nonyymna YucTyto npubeinb B pasmepe 39,467 mnpa. pyb. Ta-
KM 06pa3oM, 3a III kB. uncrtas npubblib KOMNaHuM coctaBuna 5,625 mnpa. pyb6., uto B 2,5
pasa Hwbke nokasaTens 3a aHanornyHbli nepuog 2010 r. KoHconuampoBaHHasi Bblpyyka
KOMMaHuu 3a AeBsATb MecsaLeB Bbipocna Ha 32% u coctasuna 447,806 mnpa. py6. EBITDA
Bblpocna Ha 37% - po 72,823 mnpa. py6. Beipydka oT npogax HedTw Bbipocna Ha 34%
- [0 363,37 mnpa. pyb., oT npoaax HedTenpoayKToB - Ha 26%, no 46,342 mnpa. pyb6., oT
npogax HedTexvmumn - Ha 38%, 8o 23,296 mnpa. pyb. Obwas cyMMa 06a3aTensCTB 06-
LecTsa yMeHblumnack ¢ 216,633 mnpa. pyb. Ha 31 aekabpsa 2010 roga ao 214,349 mnpa.
py6. Ha KoHel oT4yeTHOro nepuoga. O6bEM KpaTKOCPOUHbIX KPeaWUTOB M 3aliMOB Ha 30
CeHTABPS MO CPaBHEHMIO C HAYanoM roga Bblpoc Ha 23% u coctasun 42,387 mnpa. pyb6.,
[ONFOCPOYHbIX - CoKpaTuica Ha 4,6%, ao 100,42 mnpa. py6.m

AJIPOCA AJIPOCA B 2012 I'. MJIAHUPYET AOBbITb 34,6 MJIH KAPAT AJl-
MA30B, BbIPYYKA COCTABUT $5,074 MJ1PA.
I'pynna AJIPOCA B 2012 rogy nnanvpyeT fobbitb 34,6 MnH kapaT anmasos. lMnaHupye-
MbIli MOKa3aTeNlb HaXoAWTCS NoYTU Ha ypoBHe 2011 roga, B kotopom AJIPOCA nnaHupyet
[06bITb 34,438 MNH kapaT anmMasoB. Peanu3auusa anMasoB 1 6punInaHToOB B CleaytoweM
rogy 3annaHupoBaHa Ha ypoBHe $5,074 mnpamnpa. 3To Ha 1,5% Bbile niaHupyeMoi
BbIpyuku 2011 roaa ($5 mnpa.). Mpu 3ToM rogoBol opueHTUp no Boipyuke AJIPOCA B 2011
rogy MOXeT 6biTb CHWXeH Ha $500 MaH - go $4,5 mnpamnpa. Yvctas npubblib rpynnbl

AJIPOCA B 2012 rogy BbipacTeT Ha 16,9%, no 34,12 mnpa. py6. KanutanbHble BNOXeHMS
no rpynne AJIPOCA nnaHupytotcs B obbeme 21,824 mnpa. py6.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN

lNokazaTenb 3oHa lporHo3Hoe 3HayeHne  [peapblayliee 3HaYeHne
16-Dec OT4YeT NO COCTOSAHMIO foNra Wtanus
16-Dec 17:30 mny, CLLA
16-Dec 14:00 ToproBbii 6anaHc EBpo3oHa 2.1
15-Dec Pa3meLueHve KpaTKOCPOYHbIX Bymar ®paHumns
15-Dec AYKLMOH AONrOCPOYHbIX Bymar Mcnanua
15-Dec Pa3meLueHve KpaTKOCPOYHbIX Bymar Wtanus
15-Dec 17:30 HoBble 3asBkuM no 6e3pabotuue CLLA 381 ThIC.
15-Dec 14:00 3aHATOCTb EBpo3oHa 0.4%
15-Dec 14:00 mnu EBpo30oHa 3.0% 3.0%
15-Dec 12:58 VIHpeKC AenoBoli akTUBHOCTH EBpo3oHa 47.0
15-Dec 12:28 VIHpeKC AenoBoli akTUBHOCTH epmaHuns 50.3
14-Dec AYKLMOH AOATOCPOYHbIX Bymar Wtanus
14-Dec 3acegaHvie OMNEK
14-Dec 14:00 MpoMbiLLieHHOe NPOM3BOACTBO EBpo3oHa -2.1%
14-Dec 13:30 YpoBeHb 6e3paboTuLibl Benunko6bp. 8.3%
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



