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COBbITUA OHA

v' CoBeT gaupektopoB «HOBAT3Ka» paccMoTpuT BOMpoC 06 YTBEPXKAEHWM OCHOBHBLIX MapameTpoB
KOHCONMOMpoBaHHOro 6usHec-nnaHa komnaHumn Ha 2012 roa.

v/ BcTynaloT B CUIy NEPEeCMOTPEHHbIA akT CTabWnbHOCTM WM 3KOHOMWUYECKOTO pocTa M MakeT LIEeCTM
3aKkoHofaTernbHbIX AOKYMEHTOB MO 3KOHOMUYECKOMY yrpasrieHunto B EBpocotose. CornacHo HOBbIM MpaBuriam,
BCe rocygapctBa-uneHbl EC, umelowme OwmkeTHbIM AeduumMT, OOSMKHbI CregoBaTh  crneumanbHbIM
pekomeHgaumam Coseta EC, HanpaBneHHbIM Ha UcnpaBneHne nosioXeHus.

v" 10:30 - dpaHuy3ckoe HaumnoHanbHoe ctaTucTUdeckoe ynpasrneHue Insee onyGrkyeT AaHHble 06 N3MeHeHNm
NoTPebUTENbCKUX LIEH B HOSIOpe.

v 13:30 - HauuoHanbHoe cTaTynpaBneHve BenukobputaHum ony6rnivkyeT paHHble 06  M3MeHeHun
notpebutensckmx LeH (CPI) 3a Hos6pb.

v 14:00 — wvccnenoBaTenbCkuin MHCTUTYT ZEW ony6rnvkyeT 3HavyeHue uHAekca [OBepusi WHBECTOPOB U
aHanuTMKOB K 3KOHOMUKe MepmaHun 3a aekabpb. B aTo e Bpemsa OyaeT onyGrvMkoBaHO 3Ha4YeHWe uHAekca
OEenoBOro A0BEPUS K SKOHOMUKE €BPO30HbI 3a AeKkabpb.

v' 16:30 — nyGnukaums 3Ha4eHuss nHaekca ontummnama marnoro 6usHeca NFIB CLUA 3a Hosi6pb.

v' 17:30 — MuHncTepcTBo Toprosnu CLUA onybnukyeT aaHHble 06 06beMe Po3HUYHBIX NPoAax 3a HosIGPb.

v' 19:00 — Munuctepcteo Toproenu CLUA oGHapoayeT AaHHble 06 ob6beme 3anacoB TOBApPOB Ha cknagax 3a
OKTAGPb.

v' 21:30 - Mnasa Bynaecbanka V. BaiamaH BbICTYNUT C peubto Bo ®paHkdypTe.

v’ 23:15 - denepanbHbIl KOMUTET MO OTKPbITEIM pbiHkam (FOMC) ®PC CLUA npumeT pelueHne o pasmepe

6a30BOW NPOLIEHTHOW CTaBKM.

KOMMEHTAPWI MO PbIHKY AKLIUNA

Poccuncknn pbIHOK akuMi. Buepa poCCUWCKUIM PbIHOK akuui MPOAEeMOHCTPUPOBan CHWXeHue Bcnea 3a
MupoBbIMK nnowagkamu. Mo ntoram gHa nHgekc MMBB cHuaunca Ha 3,32%, 3akpbiBLIMCE Ha oTMeTKe 1349,96
n. Cpean «uek» npeobnagana HeraTMBHas AMHaMMUKa KOTUPOBOK: «Ia3npomy» (-3,24%), «TYKOWM» (-1,10%),
«Hopwunbckuin Hukenby» (-6,48%), «CeBepcTtanby (-4,54%), «CoepbaHk»-ao (-3,03%), «BTb» (-3,69%).

Pa3BuTtble pbIHKK. EBponelickue hoHAO0BbIE UHAEKCHI 3aKPbINNCL B «KpacHon 3oHex»: FTSE 100 (-1,83%), CAC
40 (-2,61%), DAX (-3,36%). [aBneHne Ha pbliHKM OKaszano 3asiBreHue areHTcTBa Moody’'s O coxpaHeHuu
PENTMHIOB CyBEPEHHBIX AMUTEHTOB EBpOCOI03a Noa AaBneHneM, HECMOTPS Ha MPUHATbIE Mepbl, COrNMacoBaHHble
Ha npoweawem cammute. ®oHaosble nHAekcbl CLUA Takke 3aBepwunnu geHb nageHnem: Dow Jones (-1,34%),
S&P 500 (-1,49%), NASDAQ (-1,31%).

OxunpaHus nepen Havanom ToproB. CerogHs B NEpBON MOMOBUMHE OHSA Mbl OXWUOAEM YMEPEHHOTO CHMDKEHUS
KOTUPOBOK MO OOMNbLUMHCTBY NUKBMAOHbIX akuuin Ha MMBB. [laBneHne Ha pbIHOK OKaXXeT HeraTUBHbIA HOBOCTHOW
¢OoH, chopMUPOBaHHbIN BYEpaLLHUM cooblleHrem Moody’s, a Takke nNageHue 3anagHblX MHOEKCOB U CHMKEHWE
LeH Ha HedTb.

Bo BTOpO NOMNOBUHE AHSI MIHBECTOPbLI 0OPaTAT BHMMaHWe Ha MakpocTtatuctuky n3 CLUA. Mocne 3akpbiTUsi TOpros
B Poccun coctontca 3acepaHve no OTKPbITbIM pbiHkam PPC B xoge KOTOPOro MOryT MOCnedoBaTh BaXHble
3asBMneHnst No NOBOAY COCTOAHUA akoHOMUKM CLLA v npoBOaMMO OEHEXHO - KPEAUTHOW NOMUTUKU B cTpaHe. B
LernoMm cpean WUHBECTOPOB MpeobnafatoT MO3UTUBHBIE HACTPOEHUSI B OTHOLLEHWM 3acefaHusi, KoTopble MOoryT
oKasaTb NoAAepKKY PbIHKY akUUin B TeYeHWe OHS.
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HOBOCTWU KOMMNAHUA

rnoJiroC 30710TO

Co6biTne. Buyepa cranu uM3BeCTHbl pesyrnbTaTbl BHeodepeaHoro cobpaHusi akumoHepoe «[Montoc 3ornotay,
npowepuwero 9 gekabps 2011 roga. Ha Hem GbINo NPUHATO peLLeHne BbINNaTtuTb AnBuaeHabl 3a 9 mecsues 2011
roga B pasmepe 26,23 py6. Ha akumio. Takum ob6pa3om, BCETO Ha 3TW Lienn MOXeT OblTb HanpaeneHo 5 mnpg. pyo.

Haw KkommeHTapui. [laHHaa HOBOCTb SABNSIETCA HENTPanbHOW B CUMY HU3KOM ANBUAEHAHOW OOXOAHOCTU OaHHbIX
6ymar. B nocnegHee Bpemsi KOTUPOBKK akumii «lMontoc 3onoTa» HaxogsaTcsi No4 AaBneHneM Mo NpPUYNHE BbICOKOW
HeonpeaeneHHOCTU B OTHOLLIEHWUM NO3MLMN NMPaBUTENbCTBEHHON KOMUCCUM NO MHOCTPaHHbIM MHBECTULMNAM (pevb
naeT O CMEeHe PUCONKLMN KOMMaHUM Ha 6putaHckyto). Ml nonaraem, 4To B Gnuxariee BpeMs AaHHbIA hakTop
ocTaHeTca onpegensaowmMm ana akumm «[lonoc 3onota» € TOYKM 3peEHUS cpefHe PbIHOYHOW  OUMHaMUKU
KOTUPOBOK.

MCTOYHMK MH(*)OpMaLlMMZ AaHHble KOMMNaHUN.

CEBEPCTAJIb

CoO6bITue. Buepa us npecc-penmsa «Cepepctanuy ctano U3BecTHO, YTO KoMnaHusi npuobpetaet 38,5% npoekTa
Putu B NMnbepumn y Afferro Mining. Takum obpasom, B pesyrnsrate AaHHow caenkm «CeBepcTanb» KOHCONuanpyet
100% B xene3opynHOM npoekTe. NepBoHavanbHbIN NnaTex no caernke coctaBnseT 65 MMH. JONS., OTNIOXKEHHbIN
nnartex byget 3aBUCETb OT psida YCNoBuiA 1 cocTaBuT npumepHo 50-70 MnH. gonn.

Mpoekt Putu B JIMGepum oueHuBaetca B 2,5-3,5 mnpg. gonn. lNpegBapuTenbHoe TEXHUKO-3KOHOMUYECKOe
obocHoBaHne (TA0) oxumpaetcsa k cepeanHe 2012 roga, TOO 6ynet 3aBepweHo B 2014 rogy. PecypcHas 6asa
npoekta - 3,2 MNpA. TOHH pyabl ¢ cogepxaHuem xenesa 34%. MNoTeHumanbHbI 06bem npoussoacTea - 20-30
MIH. TOHH B rod, MNpou3BOACTBO nnaHupyetcs Hadvatb B 2017-2018 rogax. Kpome Toro, nnaHupyetcs
CTPOMTENBLCTBO NopTa M 127 KM. XKerne3Hom Joporu.

Haw kommeHTapui. [laHHas caenka no3sonuT yKpenuTb no3numm «CeBepctanmy» Ha MUPOBOM PbIHKE »Kere3Homn
pyAbl M COOTBETCTBYET CTpaTerMyeckum uensm komnaHuu. OpgHako, NpuvHUMas BO BHMMaHWe HeraTtuBHble
TeHOEeHUMM, HaMEeTUBLUNECS B NOCregHNe MecsiLbl B MUPOBOW METanyprniyeckon oTpacnn, gaHHas caenka Bpsag
N CTaHET BECOMbIM MOBOAOM NS aKTUBHbIX MOKYMOK akuuin komnaHui. Kpome Toro, caepxuBaroLimm pakTtopom
AN gaHHbIX OGymar ocTaeTcs chernka no BbiderneHunto 3oroTtopobbiBatowero cermeHta (Nordgold), kotopas
3aBepLUNTCA B Havane crneayoLlero roga.

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWK.
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MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKHA
3a|ﬂ)at:?rm| 3nauehne  /3Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 121211 | 12021,39 | -162,87 -1,34 Brent 12.12.11 107,26 1,36 | 1,25
S&P 500 (CLLA) 12.12.11 1236,47 18,72 1,49 Urals 12.12.11 107,39 -1,61 1,48
NASDAQ (CLLA) 121211 | 261226 | 34,59 1,31
FTSE 100 (BenmkoBpur.) | 12.12.11 5427,86 | -101,35 1,83 3onoto 121211 | 1659,50 | -49,50 | -2,90
CAC 40 (dpaHuus) 12.12.11 3 089,59 -82,76 2,61 Mnatuha | 12.12.11 | 148500 | -11,00| -0,74
DAX (FepmaHusi) 12.12.11 578543 | -201,28 3,36 Cepebpo | 12.12.11 31,22 0,78 | 2,44
Nikkei 225 (Snoxus)) 12.12.11 8 653,82 117,36 1,37  Mannagwi | 12.12.11 663,00 700  -1,04
MMBB 12.12.11 1 349,96 -46,32 -3,32 Menb 121211 | 76165 | -190,00 | -2,43
PTC (ocHosHasi ceccus)) | 12.12.11 1 363,67 -46,61 -3,31 Hukenb 12.12.11 18275 | -56,00 -0,31
PTC (seuepHsisi ceconst) | 12.12.11 1 354,71 -8,96 -0,66 LivHk 121211 | 1960,0 | -30,50 1,53
Bovespa (bpasunus) 12.12.11 57 346,86 -889,60 -1,53
BSE Sensex 30 (MHawst) | 12.12.11 | 15870,35 | -343,11 2,12 I1POLI,EHTHbIE CTABKU
Shanghai Comp. (Kutait) | 12.12.11 2291,55 23,72 1,02 Cranka 3navene o
PazBuBalowwmnecs pbIHKN Ha 12.12.11
Merval (AprexTuHa) 12.12.11 2 485,41 72,70 2,84 MOSPRIME O/N (1 fetb) 5,83 0,23
IPC (Mexcuka) 09.12.11 | 37 227,21 585,90 1,60  MOSPRIME 1W (1 Heg.) 5,98 -0,08
Kospi (FOx. Kopes) 12.12.11 1 899,76 25,01 1,33 MOSPRIME 1M (1 mec.) 6,58 -0,03
Hang Seng (FoHKoHr) 12.12.11 | 18575,66 10,57 -0,06 MOSPRIME 3M (3 wmec.) 7,02 -0,04
Straits Times (Curranyp) | 12.12.11 2701,72 7,12 0,26  MOSPRIME 6M (6 mec.) 7,25 0,03
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEMETE, r::ﬁ:, all((::ﬁB: 1 aKuums HC;ZI;Z?B 0::’;4:;:: EHANEUHE
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB uppp  Hatd1z1
Fasnpom (OTC) 12.12.11 10,17 -4,78 2 159,74 2,85  USD/RUR 31,4134
Fasnpom HedTb (OTC) | 12.12.11 21,33 2,96 5 134,01 1,67 EUR/RUR 41,9023
NYKOWN (OTC) 12.12.11 49,69 2,29 1 1 560,87 2,18 EUR/USD 1,3735
PocHedTs (LSE)* 12.12.11 6,210 -5,62 1 195,08 2,94
CypryTtHedTeras (OTC) 12.12.11 8,01 -6,32 10 25,16 -1,33 Bca uHdopmauua mnspa-
MK HopHukens (OTC) | 12.12.11 15,13 -6,32 01| 475285 0,04 HwA ArentctBa  «MUHTep-
c¢akc», pasmeweHHaaA Ha
Meuen (NYSE) 12.12.11 9,30 7,19 1 292,14 1,30 caiite www.ddinvest.ru, e
MMK (LSE)* 12.12.11 5,14 7,72 13 12,42 3,97  noanexwT  AanbHeWwwemy
Cesepcrans (LSE)* 12.12.11 11,20 -8,27 1 351,83 447 ~ BOCMpou3BeAeHMio  u/vnu
PycTuapo (LSE) 12.12.11 3,181 7.10 100 1,00 2,04 ﬁz‘é';p:f;s;:?":z; e o
BTB (LSE)* 12.12.11 3,734 -6,53 2000 0,06 -3,49 MUCbMEHHOTO Ppa3peLueHus
MTC (NYSE) 12.12.11 14,45 -3,79 2 226,96 18,83  arentcTBa «MHTepdakc-To-
PocTenexom (LSE) 12.12.11 26,62 3,93 6 139,37 220  BomKee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

:::g_'f;;',ﬁ I/I3me;°eHMe, MuH. ueHa Makc. ueHa OGBLem Topros, py6. Ié:’;ﬁ:?:r:
Hed1b 1 ras
lasnpom ao 164,42 -3,24 163,80 173,50 13723 813 801 85 569
lasnpom HedTb ao 136,28 -1,20 133,90 140,03 52 358 405 1009
NYKOWN ao 1 595,70 -1,10 1 576,00 1 644,00 3454 621 319 41 412
HOBAT3K ao 374,00 -4,83 370,08 401,88 562 198 549 5830
PocHedTb ao 200,98 -3,69 199,93 214,85 3579189 927 45 350
CypryTHedTeras ao 25,501 -4,67 25,300 27,264 964 469 683 18 888
CypryTHedTeras an 15,755 -1,35 15,410 16,300 408 234 575 5 362
TatHedpTb a0 81,87 -0,82 81,39 82,99 4 402 347 282
TatHedTb an 146,74 -4,71 145,22 159,75 391 293 767 7234
THK-BP XongwuHr ao 88,86 -1,97 88,59 92,11 22 944177 325
THK-BP XonguHr an 72,35 0,33 72,00 73,82 2 897 300 101
TpaHcHedTb an 46 000,00 -1,07 45 177,00 47 860,00 1049 721 091 5320
MeTtannyprus
"MK HopHukenb ao 4 751,00 -6,48 4 749,00 5182,00 3 560 948 483 42 454
Meuen ao 296,00 -4,88 293,10 322,20 164 460 652 3766
MMK ao 12,934 -4,19 12,800 13,900 120 702 972 4 058
HIIMK ao 64,40 -5,25 63,67 69,42 571 394 949 12 460
Monumerann ao 515,70 0,14 514,10 516,30 42 549 142 315
Montoc 3onoTo ao 1215,00 -3,46 1210,00 1285,00 13 739 535 1457
CeBepcTarnb ao 368,30 -4,54 365,00 396,00 893 527 891 14 051
BenoH ao 10,989 -0,99 10,800 11,401 768 295 64
Pacnagckas ao 100,89 -1,52 99,59 107,40 398 396 005 5749
WHTep PAO EJQC ao 0,029470 -6,74 0,029040 0,032193 225 262 853 3512
MocaHepro ao 1,9197 -2,07 1,9100 1,9992 31912118 816
Pyclvapo ao 1,0201 -4,93 1,0195 1,0980 560 388 641 12 057
PCK EQC ao 0,28574 -6,47 0,28352 0,31589 497 471 928 10 020
BTB ao 0,06077 -3,69 0,06061 0,06448 2438762913 44 933
CbepbaHk ao 79,90 -3,03 79,17 84,80 22 073 448 623 134 134
Cb6epbaHk an 59,95 -2,44 59,11 63,18 1504 598 751 16 438
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 190,99 -1,66 188,70 197,96 321 867 527 4 470
Poctenekom ao 142,50 -0,86 141,01 147,33 627 194 642 10 117
Poctenekom an 99,85 0,36 99,51 100,20 89 018 120 423
AapodpnoT ao 45,90 -2,59 45,80 47,95 47 938 975 1175
Ypankanuii ao 208,00 -3,04 206,15 221,74 2 245 463 822 26 879
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