EUR/USD - 6e3 panarusma!

Kak u B mpenpiaymue pa3bl, Mbl CKIIOHHBI KOHCTATHPOBATh HEKOTOPOE pPa30v4apOBaHKE MO PaKTy
cocrosBierocs B bproccene ouepennoro cammuta EC. Hudero crpaniHoro B npuHIUIIE HE
MPOM301LI0, HO (PYHJaMEHTAIbHBIE PEATTMH MO-MIPEKHEMY YKA3bIBAIOT HA MPOIOJIKEHUE
nosrocpouroro Tpenaa B EUR/USD.

Bo-nepBbIX, X04eTCA OTMETUTD, YTO BCE TOCTUTHYTHIE B bproccene pemenust HoCsAT
IIPEUMYILECTBEHHO CTPYKTYPHBIN Xapakrep. To ecTh YHIYT roAbl, IPEkKIe YeM UX YAACTCS
BOIIOTUTH B KHU3Hb U YBUJETh PEANIbHYIO OTJauy, a JJs TOro, YT00bl OCTAHOBUTH NaJIEHHE Kypca
€BpO, HY’KHBI PELICHUS B [yXe «31ECh U CENYac», KaK, K IPUMEPY, paciuupeHue noimHoMounii E1b.
Bo-BTOphIX, cMy1Iaer To, uro BenukoOpuTaHusl, a TakKe ele psja CTpaH MOT'YT B KOHEUHOM CYETe
HE NOJJIepKaTh Ha 3aKOHOAATEIILHOM ypoBHE nHuIMaTuBbl @panuuu u ['epmanun. B-TpeTbux,
OTpeIeJICHHOE pa30yapoBaHUE CBSA3aHO C TEM, YTO HU cjoBa He ObuT0 cka3aHo o ponu ELIb B
TeKymieM kpusuce. bonee Toro, To rinaBa bynaecOanka 4eTKo Jall HOHATH, YTo He Aeino L[b
€BPO30HBI ceiiyac HaKauMBaTh CUCTEMY JIMKBUIHOCTBIO. B 001iem, eciiu pe3toMupoBaTh, TO Bee MO-
CTapoMy.

Ecnu yxxe B Hauase Henenu Mbl He yBuaAuM cHkeHue napsl EUR/USD k ximtoueBoi (KpUTHUECKO)
noauepxke 1.3200/20, To Hy>KHO OyJeT BCETo JIUIIh JOXKIATHCS MEPBOTO HeraTuBa u3 EBporsi,
4TOOBI CTaTh CBUACTEISIMH €IlIe OJJHON MacUITaOHON BOJHBI MPoJiaxk eBpo. He cTouT 3a0kiBath ere
U 1po To, uTo nocaeanue 10-12 Toproseiii queit napa EUR/USD ToproBaiach B y3KOM IIEHOBOM
nuarnasoHe B paiione 1.3350, BBIXO U3 KOTOPOTO MOXKET caM 10 cebe 03HAMEHOBATHCS ABIKEHHEM
Ha 300-500 myHKTOB 10 KOHIIA JeKa0psl.

UYro kacaeTcst MOBOJIOB WM MTPUUUH, CIIOCOOHBIX 00BaUTH Kypc eBpo Ha Forex B Omkaiinve qHH,
TO TEOPETUYECKH FTOMY MOKET CIIOCOOCTBOBATD U MPEACTOALIECE pa3MeleHHE B TOHEACTIbHUK
Wranueit u ®pannueii Bexceneit Ha 13.5 mupa eBpo, ¥ myOauKanus BO BTOPHUK B [ 'epmanun
unaekca ZEW economic expectations index (mporHo3 -55.8; oxxugaetcst Ha peKOPAHOM MUHUMYME
¢ okTs0pst 2008 rona), a Taxke 3aceqanue ®PC 12 nexabpst B KOHTEKCTE TOTO, YTO M Ha 3TOT pa3
Llentpobank CIIIA He 00bsBHT 0 cTapTe TpeThero payHaa QE. B obmiem, npuyuHBI MOTYT HAUTUCH
mo0bIe, B YaCTHOCTH, TO ke pemeHne S&P 1mo kpeuTHBIM pedTHHTaM CTpaH €BPO30HHI IO PakTy
3aBepllUeHMs cammuTa B bproccere.

Hawm B Teky1ieM cuTyaIu OCTaeTcs TOJIbKO YAEpKUBATh Mo3ULMK Ha ponaaxy no EUR/USD,
HapalMBaTh KOTOPIE MBI INTAHUPYeM 0 (hakTy mpoxoxaeHus noanepxku 1.3200/20, mubo B
ClIy4ae O4epeIHOI0 BUTKA POCTA, K IPUMEPY, UTATBSIHCKUX JECATUIETOK B pailoH Wi BbIe 7%.

Koncrantun boukapes, rnaBa ananutudeckoro aenapramenta Admiral Markets.

Mmuenue skcnieproB Admiral Markets npeacraBnsieTcss HCKITFOYUTENIBHO B 03HAKOMHUTEIIBHBIX TIEISIX
U HE SBJISIETCS MPSMON peKOMEHIAIMeH /Ui MOKYIOK (Ipoiax) WK KaKuX-Tu00 Qpyrux nercTBuit
Ha ()MHAHCOBBIX PhIHKAX.
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