E)xepgHeBHbIM 0630p MMPOBOro pbiHKA aKLUMn

Ha 6uprkax CLLUA Habnoganocb yBepeHHoe CHUXeHMe KOTUPOBOK. MHaeKc S&P
no utoram gHA NoHm3smaca Ha 2.11%, nHaekc Russell — Ha 3.14%. B ayTcaligepax
6b1An akumm PpuHaHcoBoro cektopa (-3.55%), u ropHoaob6bIBatOLWEro cekTopa (-
3.22%). Pag, HeraTMBHbIX HOBOCTel M3 EBponbl 0Kasanu gasneHne Ha KOTUPOBKMU
pUCKOBbIX aKTMBoB. CTpaHam EBPO30HbI yAanocb AOCTUMHYTb CAeayrowmx

npensaputTenbHbIX |£I|OFOBOF)eHHOCTeVI nepeg caMMUTOM:

1) CornaweHune 6ypeTr BKAOYaTb AWUWbL 17 y4yacTHMKOB, a He 27,
BennkobputaHusa He BonaeT B coctaB noanucaHtos. CornaweHune byget
npeaycmaTpuBaTb eCTKMe «aBToMaTuveckne»(MepKkenb) CaHKuMKM 3a
HEeBbINOJIHEHME YC/IOBUNA.

2) Cxema npuBAEYEHMA YaCTHbIX MHBECTOPOB A1A ¢GUHAHCMPOBaAHMA
npobnemHbIx CTpaH OyaeT cBepHyTa, MOMOLLb byaeT npeaocTaBaAaTbCA
WUCKNoUMTENIbHO B pamkax MB®. CrtpaHbl EBpPO30HbI pacwMpAT cBOe
yyactme B MB® Ha 200 mapa. espo.

3) EUB 6yget ynpasnatb poHgamm nogaepKkn EFSF n ESM. BoamoKHOCTH
BblKyNa 06uraymii co ctopoHbl ELLB orpaHnyeHbl, noka HeT GpUCKanbHOro
coto3a (Oparu).

4) Bbinycka eAnHbIX 0bnrauuii EBpo3oHbl He NaaHupyeTcs.

B uenom, LOCTUrHYTble OrOBOPEHHOCTM NO 06bEMY OKA3a/MCb MEHbLLE CaMbIX
XYOLWUX OXMAAHUIN pbiHKA. O603HAYeHHbIX Cymm GPUHAHCOBOM NOAAEPHKKM ABHO
He XBaTUT B C/ly4ae pa3BUTUA CUTyaumumn B EBpone no xyaLwemy cueHapumio.

Banke K OKOHYaHWIO TOProB pPerUTUHroBoe areHTcTBo S&P coobuwmno o Tom, YTo
periTuHrn 15 ncnaHckux 6aHKOB noctasneHbl Ha nepecmoTp. Kpome Toro, no
AaHHbIM eBponenckoro perynatopa, 6aHkam notpebyetca npusneds 114.7
MAPA. €BpO Kanutana, U3 HuMX Hemeukum — 13.1 mapg., untanbaHckum — 15.4

MAPA., UCNAHCKMM — 26.2 mAapa,

MNepBUYHbIE 3aABKM Ha nocobue no 6espaboTtuue B CLUA cHmMsmnaunch go 381 Toic.
NpoTue NporHo3a 395 Tbic. Bonpekn mpayHbiM NPOrHO3am, CUTyauma Ha pbiHKe
Tpyaa CLWA npogonkaet ynydwatbca. Ho He cTouT 3abbiBaTb, YTO PbIHOK TpyAa —
3ana3AblBaoWMMN MHOMKATOP SKOHOMMUYECKON aKTUBHOCTM.
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*Ha 10:00 mck,no gaHHbIMBloomberg
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OnToBble 3anacbl B OKTAbGpe Bbipocaun Ha 1.6% npoTtune nporHosa 0.3%.
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Ha a3maTckux pbiHKax B NATHMUY npeobnagan neccMmmam. FOHKOHrCKuit Hang
Seng notepan 2.39%. AnoHckuit Nikkei Ha 9:50 mck noHu3smnca Ha 1.26%,
Kopelckuin Kospi — Ha 1.81%. Asctpanuiickuit S&P/ASX 200 notepsan 1.81%.
LLlaHxaCKMe MHAEKChI MO UTOram AHA NoHu3uauch B npeaenax 0.6%. [aHHbie 3
Kutas B Lenom coBnanm C OXUAAHMAMWU — NOTPebUTeNbCKMEe LieHbl B HoAbGpe

BbIpoC/M Ha 4.2%(nporHo3 — 4.5%), NnpombllWNeHHOE NPOon3BOACTBO — Ha 14.0%,
pO3HUYHbIE NpOoAaXKu —Ha 17.0%.

CerogHsa B EBpone uHtepec 6yayT npegcraBnatb gaHHble CPl us Frepmanuu.

B CLUA BbilaeT CTaTUCTUKA NO TOProBomy 6anaHcy U UHAEKCY yBepeHHOCTU
notpeburteneit YHusepcureta MuuuraH.

OmuTpnin Kynewos dkuleshov@russ-invest.com
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MouuTtaTb: NoauHaekc

S&P 500

. . CONS
Single currency falls following rate cut piscrer | 30484 | -017%
CONS
. . STAPLES 325,01 -0,49%
Hedge funds’ year in the pain trade
ENERGY 511,58 -2,14%
Brazilian tax break boosts ultra fast traders FINANCIALS | 172,10 | +0,75%

HEALTH CARE 384,53 -1,77%

Finland, Netherlands, Ireland Threaten to Torpedo Merkozy Plan; Finnish

INDUSTRIALS 285,09 -1,34%

Parliament Rules Proposed Treaty

INFO TECH 414,48 -0,39%

MATERIALS 211,27 -1,97%

Spain's Example Shows Limits of EU Targets

TELECOM
SERV 123,92 -0,58%
US household wealth takes biggest hit since 2008 utmes | 17402 | -1,78%

Hanbonee aktmsHble akumm B CLUA*

HOSPIRA INC 27,29 -3,02%
TIFFANY & CO 66,93 -2,96%
NETFLIX INC 69,58 +2,11%

CF INDUSTRIES HO 141,9 -3,33%
RALPH LAUREN
COR 146,3 -2,85%

WATSON PHARM 61,06 -2,13%
AMAZON.COM
INC 190,5 -0,79%

GOODRICH CORP 122,5 +0,02%

CONSOL ENERGY 38,49 -5,66%
AMERICAN

INTERNA 23,11 -3,95%
AK STEEL HLDG 8,38 -3,46%

HALLIBURTON CO 33,13 -6,86%

US STEEL CORP 26,61 -5,87%
PEABODY ENERGY 35,3 -7,69%
ALPHA NATURAL

RE 22,6 -9,16%
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KaneHzapb MaKpO3KOHOMMYECKOMW CTaTUCTUKM*

Eurostoxx

600

SX3P 357.56 -1.25%
SX4P 479.59 -4.59%
SX6P 260.04 -3.10%
SX7P 125.3 -6.37%
SX86P 959.59 -6.52%
SX8P 192.68 -3.95%
SXAP 257.55 -8.00%
SXDP 395.39 -0.48%
SXEP 317.84 -2.11%
SXFP 205.67 -4.82%
SXIP 126.63 -5.65%
SXKP 247.32 -2.97%
SXMP 152.52 -3.53%
SXNP 260.47 -4.64%
SXOP 211.49 -5.83%
SXPP 431.19 -6.48%
sxap 402.08 -3.10%
SXRP 242.25 -2.34%
SXTP 106.3 -3.15%
SXXP 232.17 -3.66%

Haunbonee akTusHble akuum B EBpone*

INTESA SANPAOLO 1,184 | -11,44%
KONECRANES OYJ 14,03 | -11,43%
FINMECCANICA

SPA 3,016 | -11,03%
BIOMERIEUX 55,18 | -10,89%
EURAZEO 28,05 | -10,63%
PEUGEOQT SA 12,46 | -10,58%
MEDIOBANCA 4,564 | -10,25%
THOMAS COOK

GROU 14,86 -9,78%
HOMESERVE PLC 292,7 +3,87%
KBC GROEP 11,23 +4,03%
STAGECOACH

GROUP 258,9 +4,14%
VALIANT HLDG AG 124 +4,20%
HIKMA

PHARMACEUT 655 +4,38%
BANCO SABADELL 2,857 +5,39%
RAIFFEISEN BANK 21,33 +6,65%

Date Time Event Survey Prior Revised
12/05/2011 02:30 CH China HSBC Services PMI NOV -- 54.1 --
12/05/2011 08:55 GE PMI Services NOV F -- -- --
12/05/2011 09:00 EC PMI Composite NOV F -- -- --
12/05/2011 09:00 EC PMI Services NOV F -- -- --
12/05/2011 09:30 EC Sentix Investor Confidence DEC -- -21.2 --
12/05/2011 10:00 EC Euro-Zone Retail Sales (MoM) oCT -- -0.70% -0.70%
12/05/2011 10:00 EC Euro-Zone Retail Sales (YoY) oCcT -- -1.50% -1.30%
12/05/2011 14:30 EC ECB Calls for Bids in 7-Day Main
12/05/2011 15:00 us ISM Non-Manf. Composite NOV -- 52.9 --
12/05/2011 15:00 us Factory Orders oCcT -- 0.30% --
12/06/2011 10:00 EC Euro-Zone GDP s.a. (QoQ) 3QP -- 0.20% --
12/06/2011 10:00 EC Euro-Zone GDP s.a. (YoY) 3QP -- 1.40% --
12/06/2011 10:00 EC Euro-Zone Household Cons (QoQ) 3QP -- -0.20% --
12/06/2011 10:00 EC Euro-Zone Gross Fix Cap (QoQ) 3QP -- 0.20% 0.10%
12/06/2011 10:00 EC Euro-Zone Govt Expend (QoQ) 3QP -- -0.20% -0.10%
12/06/2011 10:15 EC ECB Announces Allotment in 7-Day
12/06/2011 11:00 GE Factory Orders YoY (nsa) oCT -- 2.40% --
12/06/2011 11:00 GE Factory Orders MoM (sa) ocT -- -4.30% --
12/07/2011 05:00 JN Leading Index Cl OCTP -- 91.5 --
12/07/2011 05:00 JN Coincident Index Cl OCTP -- 89 --
12/07/2011 09:30 UK Industrial Production (MoM) oCT -- 0.00% --
12/07/2011 09:30 UK Industrial Production (YoY) oCT -- -0.70% --
12/07/2011 09:30 UK Manufacturing Production (MoM) oCT -- 0.20% --
12/07/2011 09:30 UK Manufacturing Production (YoY) oCT -- 2.00% --
12/07/2011 10:00 EC ECB Announces Allotment in 3-

12/07/2011 11:00 GE Industrial Prod. YoY (nsa wda) oCT -- 5.40% --
12/07/2011 11:00 GE Industrial Production MoM (sa) oCT -- -2.70% --
12/07/2011 15:00 UK NIESR GDP Estimate NOV -- 0.50% --
12/07/2011 15:30 us DOE U.S. Crude Oil Inventories 2-Dec -- -- --
12/07/2011 15:30 us DOE Cushing OK Crude Inventory 2-Dec -- -- --
12/07/2011 15:30 us DOE U.S. Distillate Inventory 2-Dec -- -- --
12/07/2011 15:30 us DOE U.S. Gasoline Inventories 2-Dec -- -- --
12/07/2011 15:30 us DOE U.S. Refinery Utilization 2-Dec -- -- --
12/07/2011 15:30 us DOE Crude Oil Implied Demand 2-Dec -- -- --
12/07/2011 15:30 us DOE Distillate Implied Demand 2-Dec -- -- --
12/07/2011 15:30 us DOE Gasoline Implied Demand 2-Dec -- -- --
12/07/2011 20:00 us Consumer Credit oCT -- $7.386B --
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12/08/2011 12:00 UK BOE Asset Purchase Target DEC -- 275B --
12/08/2011 12:00 UK BOE ANNOUNCES RATES 8-Dec 0.50% 0.50% --
12/08/2011 12:45 EC ECB Announces Interest Rates 8-Dec -- 1.25% --
12/08/2011 13:30 EC ECB Monthly News Conference
12/08/2011 13:30 us Initial Jobless Claims 2-Dec -- -- --
12/08/2011 13:30 us Continuing Claims 25-Nov -- -- --
12/08/2011 14:45 us Bloomberg Consumer Comfort 4-Dec -- -- --
12/08/2011 15:00 us Wholesale Inventories OCT -- -0.10% --
12/08/2011 15:30 EC ECB's Constancio Speaks at
12/08/2011 23:50 IN Nominal GDP (QoQ) 3QF -- 1.40% --
12/08/2011 23:50 IN GDP Annualized 3QF -- 6.00% --
12/09/2011 CH Industrial Production YTD YoY NOV -- 14.10% --
12/09/2011 CH Industrial Production (YoY) NOV -- 13.20% --
12/09/2011 CH Fixed Assets Inv Excl. Rural YTD YoY NOV -- 24.90% --
12/09/2011 CH Retail Sales YTD YoY NOV -- 17.00% --
12/09/2011 CH Retail Sales (YoY) NOV -- 17.20% --
12/09/2011 02:00 CH Consumer Price Index (YoY) NOV -- 5.50% --
12/09/2011 02:00 CH Producer Price Index (YoY) NOV -- 5.00% --
12/09/2011 07:00 GE Consumer Price Index (MoM) NOV F -- -- --
12/09/2011 07:00 GE Consumer Price Index (YoY) NOV F -- -- --
12/09/2011 07:00 GE CPI - EU Harmonised (MoM) NOV F -- -- --
12/09/2011 07:00 GE CPI - EU Harmonised (YoY) NOV F -- -- --
12/09/2011 07:00 GE Labor Costs Workday Adj (YoY) 3Q -- 4.40% --
12/09/2011 07:00 GE Labor Costs Seas. Adj. (QoQ) 3Q -- 1.40% --
12/09/2011 07:00 GE Trade Balance oCT -- 17.4B --
12/09/2011 13:30 us Trade Balance OCT -- -$43.1B --
12/09/2011 14:55 us U. of Michigan Confidence DECP -- -- --
12/10/2011 CH Trade Balance (USD) NOV -- $17.03B --
12/10/2011 CH Exports YoY% NOV -- 15.90% --
12/10/2011 CH Imports YoY% NOV -- 28.70% --
09-10 DEC EC ECB Publishes Dec. Monthly Report
09-16 DEC GE Wholesale Price Index (MoM) NOV -- -1.00% --
09-16 DEC GE Wholesale price Index (YoY) NOV -- 5.00% --
10-14 DEC GE Germany First Quarter Manpower
11/25/2011 12/05 GE | Import Price Index (MoM) OCT | -020% | 0.60% --
11/25/2011 12/05 GE Import Price Index (YoY) oCT 6.90% 6.90% --
11/28/2011 12/02 GE Retail Sales (MoM) oCT -- 0.40% 0.30%
11/28/2011 12/02 GE Retail Sales (YoY) oCT -- 0.30% --
25-28 NOV CH Leading Index oCT -- 100.43 --
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3aaBneHne 06 orpaHNYeHMM OTBETCTBEHHOCTU: HacToswmMe 0630pbl NOATOTOBNEHDI B
MHPOPMALMOHHbBIX Lensx. OHU HM B KOEM C/ly4ae He ABAAOTCA U He AOJ/IKHbI
paccMaTpuBaTbCA KaK NpegioxeHne KynuTb Wi NpoaaTb COOTBETCTBYIOLME LEeHHbIe
6ymaru. MHpopmaLuma, coaepKallanca B AaHHbIX 0630pax, NosyyeHa 13 Bbi3blBaOLLMX
[0Bepus OTKPbITbIX MICTOYHMKOB. HecmoTpA Ha To, YTo Npu Nogrotoske 0630poB H6biIn
npeanpuHATbI HEObX04MMbIE MEPbI 1A NOYYeHUA A0CTOBEPHOM HPopmaLmm, UK
PYCC-UHBECT He ncKknto4aeT BO3MOXKHOCTb BK/OYEeHUs B 0630p ownbo4HoM
MHbOPMaLMK, NPeAOCTaBNEHHOM COOTBETCTBYIOWMMM UCTOYHUKAMMU, U HE HECET 3a 3TO
oTtBeTcTBeHHOCTU. MK PYCC-UHBECT, ero paboTHUKM U KAUEHTbI MOTYT BbITb
3aMHTEPECOBaHbI B MOKYMKe UAK NpoAaKe LLeHHbIX bymar, ynomsaHyTbIX B 0630pax.
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