YTPEHHUW OB30P ®OHA0BbIX PbIHKOB

9 pekabps 2011 r.

JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHpeKcbl

MICEX 1456.36
RTS 1473.56
Dow Jones 11997.70
NASDAQ 2596.38
S&P 500 1234.35
DAX 5874.44
FTSE 5483.77
NIKKEI 225 8542.96
Hang Seng 18 636.58
Bovespa 57 455.02
SENSEX 16 238.72

Axuun MMBB
+0.55% lasnpom
+0.40%  NYKoiin
-1.63% PocHedTb
-1.99% HopHukens
-2.11%  C6epbaHkK
-2.01%  ABTOBA3
-1.14% Akuum NYSE
-1.40% Citigroup
-2.47%  GE
-2.06%  Ford
-1.51% BP

176.96
1687.70
218.52
5350.00
85.99
20.95

27.75
16.31
10.75
42.07

+1.33%
+1.70%
+0.10%
-0.26%
+0.87%
-0.48%

-6.97%
-2.57%
-2.98%
-2.23%

KAPTA PbIHKA

ABTOMNPOM-0,28%

ToBapHbIii PbIHOK

Brent (ICE) 107.52
3onoTo 1713.40
MNnatuHa 1492.00
Meap 7733.19
ANOMUHWUIA 2072.25
Hukens 18 145.00
BanioTHbI! PbIHOK
USD/RUB 31.38
EUR/RUB 41.96
USD/EUR 1.3339
usD/JPY 77.62

BHewHui ¢poH

Nnpepsbl pocta

-0.55% MPCK Ces-3an

+0.01% TMK

-0.16% M.Buaeo

+0.22% dapmcuHTes

+0.35% [Joporoby:k

-0.85% Jlnpepbl napgeHuna
KysbaccaHepro

+0.46% Poctenexkom-an

+0.15% Meuen

-0.54% OrK-1

-0.06% HIMK

HEFATUBHBbIA

+6.58%
+4.31%
+3.99%
+3.46%
+3.32%

-4.07%
-2.72%
-2.31%
-2.27%
-1.89%

Toprn Ha eBPOMENCKUX U amMepUKaHCKUX BupKax 3aBeplunaunch ByYepa B
COMAHOM MUHyce Noj [faBneHvVem 3assneHwuidi rnasbl ELB M. [parv u

EC. MagatoT cerogHs

HedTb, no-npexHemy

npeacTaBnAeTCcA NOAUTUYECKan cuTyaumna B Poccuu.

m MB® noHM3M NPOrHO3bl POCTa POCCUMICKON SKOHOMMKM
m "BTB", "Poctenekom" u "CeBepcrans' ony6/MKoBanu 0OTYETHOCTb

m ELIB noHW3uA cTaBky. [lpar pa3oyapoBan pbiHKK
m Yucno 3asaBoK Ha nocobua no 6espabotuue B CLUA ynano Ao MUHUMYMa C

M asmatckue
HanpAXeHHON

CerogHa, Ha Haw B3rNA4, POCCUACKMIA GOHAO0BLIN PLIHOK C yTpa pesKo
nornaet BHM3 Bcneg, 3a Esponoit n3 CLUA. Herate Ha BHewHem ¢poHe BmecTe
C NONWUTUYECKOW HaNPAKEHHOCTbIO B CTPaHe NPUBEAYT K pacnpoaaxam, Ho,
BMOJIHE BO3MOMHO, YTO NO3UTUBHbIE BECTU ¢ cammuTa EC nocnocoberaytoT

Mpeapiaylwee 3HaueHne

15.3 mnpga. espo
-9.81 mnpa. dyHTOB
-43.1 mnpga,. ponn.

BAHKMK -0,06%
HeraTMBa C cCamMmMuTa /UAEPOB
METATIYPIUA WHAVKaTOpbl,  [JelleBeeT
HEDTETA3
PUTEN
TENEKOM -0,15%
* FnaBHble cobbiTUA
XMMUA 131% B POCCUM:
SNIEKTPUYECTBO 0,06%
MNPOYEE 0,10%
04%  -02%  00%  02%  04%  06%  08%  10%  12%  14% B MWPE:
m B Bptoccene craptoBan cammut angepos EC
4%
2% despana
0% \/
2%
-4%
-6% MnaH TOopros Ha ceroaHA
-8%
-10%
-12% pocry.
4% ——— MMBB S&P 500 SSE
9 HoA 13 HosA 17 HosA 21 HoA 25 HoA 29 HoA 3 pexk 7 pek
[aHHble CTaTUCTUKUN U OTYETHOCTb KOMMNAHUI
Aata Bpems CobbiTne MporHo3
09.12.2011 11:00 Fepmanus. MHdAALMA 3a HOABPDL, U3M. /T 2.4%
09.12.2011 11:00 FepmaHus. Toprosblii 6anaHc 3a oKTAGPL 14.3 mnpga.
09.12.2011 13:30 BenunkobputaHua. Toprosbiii 6anaHc 3a oKTA6pb -9.4 mnpga.
09.12.2011 17:30 CLUA. ToproBsblii 6anaHc 3a oKTa6pb -43.5 mnpg,
09.12.2011 18:55 CLUA. MHpeKe noTpebuTenbCckoro AoBepus Ha AeKkabpb 65.5n.
10.12.2011 5:30 Kutaii. Toprosblii 6anaHc 3a HOA6Pb 14.55 mnpga,

CerofHA OTYETHOCTb ONY6/IMKYIOT:
B Poccuu: "C6epbaHk" (PCBY, HoAbpb), "PocuHTep"

17.03 mnpa. gonn.

WcTouHuK: Reuters
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KapTuHa gHA

Poccuiickuin d)OH,D,OBbIﬁ PbIHOK BYepa NOMbITaACA Ha4aTb BOCCTaHOBJ/IeHMe Moc/e ABYXAHEBHOro nageHuA, NpakTU4eckn BeCb AeHb UHAEKCbl U KOTUPOBKMU
yBEepeHHO ABWrasnCcb BBEPX, HO Be4YepoOM Heratms U3 EBpOI‘IbI nocrnocobCcTBOBaN WX CHUXKEHUIO NPaKTUYEeCKN OO0 OTMETOK OTKpPbITUA. HemHoro cnana
HaNpPAXeHHOCTb, CBA3aHHAA C NOJINTUYECKUMMN PUCKaMU BHYTPU Poccun, craswan nosogom Ana obsana PblHKa BO BTOPHMUK. Ho «Bblkn» He cmornm Aonro
HacNaAMTbCA POCTOM — MHBECTOPOB pa3oyapoBana KecTkas nosuuma ELLB, He enawowero ysennumsatb o6bem BbiKyna o6auraumii npobiemHbix cTpaH
EBPO30HbI, @ TaKXKe HeraTuBHbIe CIyxu 0 Npobaemax B neperoBopax eBPONEenNCKNX IMAepoB Ha cTapToBaslweMm B bptoccene cammuTe.

Mo utoram yetsepra uHaekc MMBE Bbipoc Ha 0,55% g0 1456,36 nyHKkTOB, MHAEKC PTC npnbasun 0,3%, coctaBuB Ha 3akpbiTve 1473,56 nyHKTOB. Jlydwe pbiHKa
TOproBanuck Buepa Gymaru «lasnpoma» (+1,33%), «C6epbaHka» (+0,87%), «J/IYKOMNa» (+1,7%), «TpaHcHedTM» (+2,65%) 1 «PocTenekoma» (+0,66%). BnnoTb
[0 Beyepa yBepeHHo poc/iv B LeHe akumm «BTE» (+0,18%) Ha doHe yaauyHOoro otyeTta, HO BE4EPOM MACCOBbIE NMPOAAMKMN OTKUHYIN UX BHU3.

CerogHa, Ha Haw B3rNAf, POCCUUCKUIA GOHAOBBIV PbIHOK C yTpa pe3ko novaer BHWU3 Bcnesd 3a Esponoit u3 CLUA. Heratve Ha BHewHem ¢oHe BmecTe C
NONMTUYECKOIN HANPAKEHHOCTBIO B CTPaHe NPUBEAYT K PAaCNpoAaKkam, Ho, BMOIHE BO3MOXHO, 4TO MO3UTUBHbIE BECTU € caMmmuTa EC nocnocobeTaytoT pocTy.

OCHOBHble HOBOCTU U CO6bITUA

m [nasa muccum MB® B Mockse H0.KaxoHeH Ha npecc-koHpepeHumn B «MHTepdakce» 06bABUA O MOHWUKEHMUM NPOrHO30B PpoHAa no pocTy BBM Poccumn B8 2011
rogy ¢ 4,3% no 4,1% v c 4,1% po 3,5% B 2012 roay. Mo ero cnoBam, 3TO peLleHne CBA3AHO C CUTyalmein B MMPOBOWM SKOHOMMUKE, U CYLLLECTBYIOT 3HaUUTE/NbHblE
PUCKM AOMNOSHUTENBHOFO CHUMKeHWe Temnos pocta BBIM Poccuu, Tak Kak passuTue AONTOBOrO Kpusuca B EBporne mMoxeT cnpoBouupoBaTb r106anbHbIN cnag,
KOTOpbIV NoB/ieYeT 33 cObON NafieHne LeH Ha CbIpbeBOM pbiHKe. Mpy 3TOM r-H KaxoHeH NoAyepKHy/, YTO ceiyac poccUiMcKas SKOHOMMKA HaxoauTtea B 6onee
c6anaHCMPOBAHHOM COCTOAHWUW, Yem BO Bpema Kpusuca 2008 rofa, v Aaxe MNpU Pe3KOM CHUXKEHUWU UeH Ha HedTb MB®D He XKAET CTONb e CUAbHOro
3amennieHna BBl Poccum Kak Tpu roga Hasag, Koraa oH, HAaNnoMHUM, ynan noyutu Ha 8%.

m BTopoit no BennumnHe pocecuiickunii 6aHk OAO «BTB» onybaunkosan Buepa ¢duHaHcoByto otyeTHOCTb Mo MC®O 3a Il KBapTan Tekyuwero roga. Yncras npubbiib
6aHKa B yKaszaHHOM nepuoge coctasuna 19 mnpa. pybnei, ysennumswmnce 3a rog Ha 38,7%. [laHHOe 3HayeHMe CyL,eCTBEHHO MPEBbIWAET NPOrHO3bl, YTO, B
nepByto o4epesb, CBA3aHO C HEOKMAAHHBIM U PE3KUM (Ha TPETb) COKpaLLeHnem nsgepsek. Mo utoram nepsbix 9 mecAues roga «BTE» HapacTun NpmbbINb NOYTKH
B 2 pasa — Ha 87%, A0 3HayeHuA B 72,6 mapa,. pybaeit. YuCTbIi NPOLLEHTHbIN [0X04 KpeAWUTHOW opraHm3aumm Bbipoc B |Il kBapTane Ha 25% fo 54 mapa. pybnei,
3a 9 mecaues — Ha 15% ao 149,1 mnpa. pybneit. Hanomuum, uto B 2011 rogy pykoBoacTBo 6aHKa 3annaHUpoBano AocTuyb npubeinn 8 100 mapa. pybnei, u,
ckopee Bcero, «BTE» yaacTca BbINOAHUTL AaHHYIO Lesib, HECMOTPA Ha Yb6bITKKM, cBA3aHHble ¢ npuobpeTeHnem «baHka MOCKBbI» U Typby/NeHTHOCTb Ha
GUHAHCOBbIX PbIHKaX.

m Yucrasa npubbinb no MCPO oTeyecTBEHHOrO TENEKOMMYHUKaLMOHHOro rraHta OAO «PocTenekom», CoracHoO coobLEeHNIO KOMNaHWK, COCTaBKUa Mo UTOram
Ill kBapTana Tekywero roga 10,3 mapa. pybneir, uto Ha 1% 6onblue 3HaYeHWUA, 3adUKCMPOBAHHOrO B aHa/JIOTMYHOM NepuoAe MpoLioro roga. Beipyyka
opraHu3aLMmn BbIpoc/ia B OTYETHOM MNepuoge Ha 8% A0 73,9 mapa,. pybneii. OTmeTnm, 4to oba nokasaTens NpPes3oLWan NPOrHosbl, HO, MO CYTW, OHU He ABAAIOTCA
o4YeHb Xopownmn ansa «Poctenekoma», Befb B TPeTbeil YeTBEPTM rofa Y:Ke MPOLLIo CrucaHue Beex YObITKOB OT NPUCOEAUHEHUA K HEMY MeXKPernoHasibHbIX
KOMMNaHWi cBA3K. 32 Nepuos ¢ AHBapA No CeHTAbPb NpUbbIb «PocTenekoma» ysennumnacb Ha 2% ao 29,4 mnpa. pybnei, sbipydka — Ha 7% po 217,5 mnpa,.
py6ne.

m Onyb6aunkoBsan B yetBepr otyeTHOCTb No MC®O 3a Il keaptan 2011 roga u metannypruveckuin KoHuepH OAO «CeBepcTanb». Yuctas npubbinb KOMNaHUK
BbIPOCNa B TPeTbeW YeTBepTH roga Ha 16% 429 mMAH. AON., BbIpyYKa yBennumnacb Ha 21% po 4,77 mapa. paonn. OtyeTHocTb «CeBepcTanu» TaKKe oKasanacb
Niydle OXWAAHWIA, HeB3MPaA Ha MafeHue LieH Ha meTannbl, Ho Bo |l KBapTane npubbiib KomnaHuu Bbina npumepHo Ha 40% 6onblue. Mo uToram nepsbix 9
mecALueB roga npubbiib «CesepcTann» coctasuna 1,55 mnpa. gonn. npotus ybbiTKA rofloM paHee, BbipyyKa Bbipocia Ha 30,8% no 12,88 mnpa. gonn.
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KapTuHa gHA

[naBHbIMK COBBLITUAMM BYEpaLLHEro AHA cTanu 3acegaHue ELB u ctapTtoBaswuit cammut ngepos EC, KoTopble, yBbl, MOKa He cMoran fo6aBuTb MHBECTOPaM
ONTMMMU3MA, HEB3MPasA Ha BCE MO3UTUBHbIE OXKUAAHUA OT 3TUX ABYX BaXKHENLUMX meponpuaTuii. Cnepea pa3oyapoBan pbiHKM rnasa esponeiickoro LleHTpobaHka
M.[paru, coobwmswmit o Tom, yto ELLE He cobupaeTca yBenmumsatb 06bembl Bbikyna obauraumii NPOBGAEMHbIX CTPaH PEroHa M He XOTAT, YTobbl Bymaru
nokynan MB®. MmeHHO Ha noAo6Hble Mepbl HAAEANNCb MHBECTOPbI, NO3TOMY GaKTUYECKM He 3aMETU/IM UFPOKWU BYEpa NMO3UTUBHbBIE pelueHns ELLB — cHuxeHue
CTaBKM U1 3anycK NPOrpammbl TPEXNETHUX KpeauToB baHKam. He yaydlumam HacTpOeHUA BEYEPOM M OXKMUAAHUA OT HayaBLleroca cammuTa anaepos EC. Ha pbiHke
NPOAO/MIKUAA LLUPKYNIMPOBATb Ky4a HEraTUBHbIX C1YXOB, KOTOPaA NNLLb YCUANAA NPOAAXKM.

Esponeiickne nHaekcol FTSE (-1,14%), DAX (-2,01%) n CAC (-2,53%) 6onbluyto yacTb YeTBepra MPOBEAN B «3e/IeHOW 30HEe», HO yKasaHHble Bbille CobbITUA
nocnoco6CTBOBaM MX PE3KOMY CHUNKEHMIO BAMXKe K Beuepy. B MUHyce Hayanu BuepalwHue Topru amepuKkaHckne nHamkatopbl Dow Jones (-1,63%), S&P (-2,11%)
1 NASDAQ (-1,99%). CobbiTua B EBpoOne ceitvac BOAHYHOT BECb MUP, KpaiHe BayKHbIM ABAAETCA pa3peLueHune 40AroBoro Kpmsmca.

Bmecrte ¢ EBponoit, CLLUA v ueHamu Ha HedTb nagan Byepa 6pasunbckuit BOVESPA (-2,06%). B conmaHom muHyce, HeB3Mpas Ha A0BObHO yAayHble AaHHble U3
Kutasa (MHbAsuma B Hosbpe BbIPOC/Ia MUHUMANbHBIMU TeMNamu 3a 14 mecAues), 3aKpenuAnCL CEroAHA U a3uaTCKue MHAMKATOPbl, MHBECTOPbI XAYT HOBOCTEW
n3 Craporo CseTa.

OCHOBHble HOBOCTU U cO6bITUA

m Buepa B Bptoccene Havanca pelsalowmin cammut anaepos EC, Ha KOTOPOM A0/KeH BbITb MPUHAT KOMMNAEKC Mep A/1A NPOTUBOCTOAHUA [ONTOBOMY KpUsucy,
coobuiaet Reuters. MpaKTUYeCKM BCIO HOYb NPOAO/IKANINUCE NEPEroBOPbI MEXAY eBPONEeNCKUMMM BAACTAMM, U, B KOHEYHOM uTore, EBpocotosy Tak 1 He yaanocb
[06UTbCA NoaaepyKKu Bcex 27 cTpaH 610Ka B Bonpoce n3meHeHus gorosopa EC, 1 Tenepb tobble cornalleHna B pamkax cammuta byayT orpaHU4eHbl paMKkamm
EBpo3oHbl. CoobliaeTca, 4TO KamHeM MNPEeTKHOBEeHMA cTana nosvuma BenmkobpuTaHuu, KoTopas notpebosana caenatb paf, YCTynok. EAMHCTBEHHbIM
KOHKPETHbIM WTOTOM MepBOro payHAa MeperoBOpOB CTaso cornaweHue ob ycTaHOBNeHUM BepxHero npegena ¢poHaa cnaceHns ESM — ero obbem byger
orpaHuyeH Ha otmeTke B 500 mMapg. eBpo, HO, MO C/AyxaMm, yKe B Wione, Korga $GOHA HAauyHeT MOSIHONPaBHO GYHKLUMOHMPOBATb, 3Ta MaHKa MOXET ObiTb
yBennyeHa. TakKe eBponeinckue nnaepbl AOTOBOPUIUCH U3YUYUTb CErofAHA BOMPOC O ABYCTOPOHHWUX Kpegutax MB® Ha cymmy B 200 mapa. eBpo B Lensax
yBenunyeHus pecypcos poHAa 1A 60pbbbl C 4ONTOBBIM KPU3UCOM.

m [lo utoram cocronsluerocs Byepa 3acegaHunn ELLB, Kak v 0XKuaanoch, NPUHAN pelleHne NoHU3UTb 6a30BYH0 NPOLEHTHYIO CTaBKy ¢ 1,25% a0 1%, ypoBHsA, Ha
KOTOPOM OHa HaxoAu/acb B TeyeHue AByx /eT ¢ mapTa 2009 roga. HanomHum, 4to eBponelickuit LleHTpobaHK cHM3mAa ctaBky ¢ 1,5% B HoAbpe — BO Bpemsa
nepBoro 3acegaHua nog, pykosoacrsom M.[paru, KOTOpbIN caenan Buepa paj BaXKHbIX 3aABNeHUN, nepeaaeT Reuters. OH coobuwmn, 4To no nporHo3am ELLE BB
EBpo30oHbl BbipacTeT B 2012 rogy Ha 0,4%, HO CyLLeCTBYIOT 3Ha4YMTENIbHbIE MOHWXKATe/IbHble PUCKKN AN1A NOKasaTens. B npeaasepun cammuta amaepos EC [paru
npu3sBan MpaBuTe/IbCTBA K YXKECTOUEHUIO BI0AKETHBIX 3aKOHOB, @ OCHOBHbIM MHCTPYMEHTOM 60pbObl C KPU3UCOM, MO ero c/I0BaM, JO/IKeH cTaTb GOHA NOMOLLM,
HECMOTPA Ha ero orpaHu4eHHocTb. [axke MB®, no mHeHuIo [lparvu He AOMKeH cKynaTb obauraumm B EBpo3oHe. Mpu 3T0 OH OTMETWUA, YTO PbIHOK HEMPABUIbHO
pacTonkoBan ero npolusble 3aaBneHus, n ELLB He nnaHmpyeT yBesmyeHre o6beMoB BbiKyna 0611raLuii npobaemHbIX CTPaH pernoHa.

B 10 ke Bpems, M.[paru o6basuA, uto ELLB BnepBble B UCTOPMUM HAUHET NPeaoCcTaBnATb BaHKaM KpeanTbl CPOKOM Ha 3 roa, TakKe Ans obnerdyeHnsa Ux JocTyna
K GUHaHCMpPOBaHUIO cHOBa ByAeT pacluMpeH nepeyeHb akTMBOB, KOTopble LieHTpobaHK byaeT NpMHUMaTL B KayecTse 3as10ra..

B Y4CNo amepuKaHLEB, BNepsble 0OPATUBLUMXCA 33 NosydyeHMem nocobuii no 6espaboTuue, no coobuweHuo MuHuctepctsa Tpyaa CLUA, cokpaTunoch 3a
npoweawyto Hegento Ha 23 Tbic. (5,7%), coctaus 381 TbiC. 3aABOK NPU OXMAABLUEMCA CHUMKEHWM A0 395 Tbic. ITO 3HAYEHME CTaN0 MUHUMANbHLIM ANA
nokasatens c ¢espans 3TOro roga. Y1cio rpaxaaH CTpaHbl, MPOAO/KAIOWMX NOAyYaTh Nocobue, 3a cemb AHe ynano Ha 174 Toic. (4,6%) 4O HAUMEHbBLIMX C
npeaKpusncHoro ceHTabpa 2008 roga 3,583 maH. 6e3paboTHbIX Npu nNporHose B 3,7 MaH. CuTyauma Ha pbiHke Tpyaa CLUA npuxogut B Hopmy, ycunusa benoro
A0Ma B 3Toi 06/1aCTU HAaKOHELL-TO He OKa3blBatoTcA Hecnosie3HbiMU. B npowwnyto nAaTHULY MUHUCTEPCTBO TPyZAa O6BABUIO O HEOXKUAAHHOM CHUMKEHUWN YPOBHA
6e3paboTuubl ¢ 9% o 8,6%, BUepa BEAOMCTBO NOPAA0BAIO0 PbIHKK eLle pas.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIii oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HavanbHuK oTgena PykoBoguTenb cayx6bi
vsevolod@dohod.ru
CuMOHeHKo AHapei (mob6. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®rHAHCOBbIN aHANUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep
Odwuc "Kupuwicknin"
depotoBa Hatanba (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




