AeKaopa 2011
exepHeBHbIN 0630p

HOBOCTHU

'K AUKCH
MK Oukev nonyunna 293 MiH. py6. UncToi npubbinm
no MC®0O B III kB. >>> cTp. 3

YPANKANUIA

Bbipyuka Ypankanus, paccumTtanHas no MC®O no
pro-forma 3a 9 mMecsues 2011 r., coctaBuna $3,182
mnpg. >>> cTp. 3

KYPCbl BAJTIOT

Kypc U3meHeHne
Py6./USD 31.15 0.16%
Py6./EUR 41.87 0.68%
CbIPbEBbIE PbIHKUA
HedT1b
3akpbiTne
Urals Med., $/6app. 109.6 -1.05%
Metansnbi
3akpbiTne
AnoMuHWIA, $/TOHHA 2102.0 -0.07%
Meppb, $/TOHHa 7809.0 0.55%
Hukenb, $/ToHHa 18135.0 0.06%
3onoTo, $/yHums 1735.5 1.61%
MnaTtuHa, $/yHuus 1518 0.86%

PbIHOK AKLUW

KaIIuTan

Mupekc MMBB 3a aeHb
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UHpekcobl
3akpbiTne

RTS
MICEX
Dow Jones
Nasdaq
FTSE 100
DAX
S&P500

1467.69
1448.39
12196.37
2649.21
5546.91
5994.73
1261.01

B cpeay NonoXXuTENbHBIN OTCKOK Ha POCCHiA-
CKOM pbIHKE aKkuui1 He yaancs. NHaekc MMBB
no utoram Topros notepsin 0,65% v goctur
ypoBHs 1448,4 nyHkToB. NHaekc PTC 3akpbii-
Csl CHUXKeHneM Ha 1,2%, CKoppeKTUpoBaB-
wmcb Ha 0,3% BBEPX B TEUYEHWE BEUYEPHEN
ceccun...>>> cTp. 2

-1.21%
-0.65%
0.38%
-0.01%
-0.39%
-0.57%
0.2 %

AAP (JloHaoH)

3akpbiTue

(USD)

U3meHeHune

A®K Cucrema
BTB
FMKHopHuk
Fasnpom
Nykoiin
HJIMK
Monroc3onoro
Pyclmapo

0.91
0.002
170.4

5.58

52.9
2.287
42.44
0.036

-1.30%
-0.33%
-1.16%
-0.18%
-0.28%
-4.07%
-4.37%
0.43%
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OCHOBHbIE HOBOCTU
PBIHOK AKLIMiA

WHpekc PTC 1468 -1.21% B cpefly NoNOXWTENbHbI OTCKOK Ha POCCUMIICKOM PbIHKE akuui He yaancs. Haekc MMBB
no utoram Toproe notepsan 0,65% v goctur yposHs 1448,4 nyHkToB. MHaekc PTC 3a-

06bem Topros PTC 408  MnH. gonn. KPbIICS CHYXXEHMEM Ha 1,2%, ckoppeKkTUpoBaBLUMCh Ha 0,3% BBEpX B TEUEHWE BeyepHel
ceccumn.

O6bem Topros MMBB 2 368 MnH. gonn. CerogHsi BeyepoM cTapTyeT cammut EC. EBponeiickue MHAEKChI yranu HakaHyHe Ha

onaceHmsX TOro, YTO HaAexX/bl, BO3MaralLlwmecs Ha CaMMUT, He 6yayT onpasaaHsbl.
M3HavanbHO 0XnAanock, 4YTo Ha cammute ByayT 06CyxaaThCs BONPOCh! CO3AaHNS1 HOBOIO
JWIAEPbI HOBb“.UEHVlﬂ/ MexaHu3Ma nomowum European Stability Mechanism (ESM) o6bemom 500 mnpa. espo B
MOHWMXEHUA B MMBbB 2012 r. OgHako, Kak CTano u3BecTHO, [epMaHus HamMepeHa BbICTynaTb NMPOTVUB Nepeaayn
nonHomounit EFSF B nonb3y ESM go 2013 r.

Ananropn AHS 38.88% Topru B CLLA, HauaBLWMCb CHKEHNEM, B TEUEHUE [HSA CYMENIN BEPHYTLCSA Ha MOJIOXKM-
TeNbHY TeppuTopuio. ONTUMM3M MHBECTOPOB 6bll CMPOBOLMPOBAH MHbOpMaumel o
YamypTckas c6bIT. KOMN., Np. 10.74%
TOM, 4TO G-20 06cyxaaeT nporpammy MB® no BbigeneHuio $600 mnpa. ans 60pbbbl €
romctpenron ||| 63 [0NTOBbIM KpU3MCOM B EBpore.
UenTpansuuii Tenerpad j 441% BonbLUMHCTBO POHAOBLIX UHAEKCOB CTpaH ATP cHkaeTcst Ha doHe cnaboii BHyTpEHHeN
Pazanckan cBur. Komn. :| 3.92% cratuctukun. O6beM 3aka3oB Ha 6a3oBoOe NPOM3BOACTBEHHOE 060pyAOBaHME B ANOHUK
0,
Canmbine @ o5 HEOXMAAHHO ynan B okTsbpe Ha 6,9% OTHOCUTENbHO ceHTAbps. Bonee 3amMeTHble, YeM
0XWAANOCh, TEMMbI NAAEHNS YNCNA 3aKa30B Ha NPoMobopyAoBaHve B AMOHUM MOTyT
OpronnTea r.Kazans | ~9:68%
" E rOBOPUTb O TOM, YTO KOMMNaHW1 CBOPa4MBaloT MHBECTULIMM B CPEACTBa NPOM3BOACTBA,
‘“‘"@ -10.65% oracasicb 3aMefi/leHN sl TEMMNOB POCTa MUPOBOMN SKOHOMMKM. O6beMbI 3KCMopTa B NepBble
Hglmponotinmeprmﬁm -17.9% 20 aHelt HOsI6pst ynanu Ha 7,2% OTHOCUTESIbHO aHaNIOrMYHOro nepyoga NpoLLsioro roja.
HoBropooGnaneproceu, np. |  -31.579% LleHbl Ha HedTb ocTatoTcs cTabunbHbIMKU - 6appenb Brent Topryetcs B paiioHe $109,8.
®btouvepc Ha S&P 500 naMeHsieTcs Mano3HauYUTESNbHO.
-32% -22% -12% -2% 8% 18% 28% 38% o
Toprn Ha MMBB HauyHyTCS pa3HOHanpas/ieHHO BONN3K YPOBHEW 3aKpbiTUs Cpeabl.
MomuMo cammuTa EC, KOTOpbIN HAYHETCSl BEYEPOM, CEroAHsl PEKOMeHIyeM 06paTuTb
BHUMaHMWe Ha KOJIMYECTBO NepBUYHbIX 0bpaLleHuii 3a nocobrem no 6espaboTuue B CLLA,
JWIAEPbI HOBb“.UEH"ﬂ/ [aHHble 0 KOTOpOM 6yayT ony6nvkoBaHbl B 17:30. A Takxke Ha pelleHus 3acefaHuit bax-
MOHWMXEHUSA B PTC ka AHrnum n ELLB, o koTopbix Mbl y3HaeM B 16:00 n 16:45 cooTBeTCTBEHHO. OXMAaeTcs,

yTo ELIB noHn3uT 6a30Byt0 NpoLeHTHYO cTaBky ¢ 1,25% ao 1,00% roposbix. Mpy 3TOM
CYLLECTBYET PUCK U TOFO, YTO PELLEHUE O CMSrYEHUM MOHETApHON MOIUTMKM He byaeT
MPUHSTO B CBS3M C BbICOKUMK TEMNaMU MHMNALUM B EBPO30HE.

CypryTHedTeras, np. ] 0.13% PexomeHzyem o6patuTtb BHMMaHWe Ha akumn Cesepctanu, bawHedTn, BTB 1 Pocteneko-
Ma, KOTOpblEe CerofHs NpeaocTaBsaT OTY4ETHOCTL No MCOO.m

HK PocHedTb ] 0.28%

TatHedTb -2.27%

Pyctuapo = -2.32%

‘ Uctounuk: UK dHeprokanurtan

-5.14%
Pocrenexkom

-6.229
‘ HoBAToK | 6:22%

‘ TpaHcHedTh, NP. | .6.44%

-7% -6% -5% -4% -3% -2% -1% % 1%
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rK ANKCU NONYYUNA 293 MJIH. PYB. YACTOM NPUBbLIN NO
L D‘M KCH MC®O B III KB.

KoHconuauposaHHasa yuctast npubbins Auken Mpynn no MCOO B III ke. 2011 r. cocra-
BUna 293 MiH. py6. B III kB. 2010 r. JMKcy momyunna YucThbiid y6bITOK B pasMepe 112
MSH. py6neii. EBITDA KOMMaHUM 3a M0Nb-CEHTSA6Pb 3TOro roaa Bblpocsia Ha 228,1%, [o
1,743 mnpga. pybneii, peHtabenbHocTb EBITDA coctaBuna 6% npotus 3,4% rogom pa-
Hee. Bbipyuka 3a III kB. Bblpocna Ha 89,2%, no 29,158 mnpa. pybneii. Banosasi npubbiib
yBenuuunace Ha 129,2%, go 8,063 mnpa. py6., Banosast Mapxa - Ao 27,7% c 22,8%.
OnepaumoHHasi Npubbinb Bbipocna A0 932 MnH. pybneii ¢ 110 MnH. pybneii rog Hasag,
onepaumoHHas peHTabenbHocTb - A0 3,2% ¢ 0,7% (BCce nokasaTenn yynTbiBaloT pesyib-
Tatbl K “Buktopusa” ¢ 15 nioHs 2011 roaa).

KoHconmaypoBaHHas uvcTasi npubbiib 06beAMHEHHON KOMMaHWU MO UToraM 9 MecsiLeB
2011 r. coctaBuna 850 MfH. pybneii NpoTvB ybbiTka B 37 MiH. py6. rogom paHee. Bbl-
pyyKa 3a 3TOT nepuoz Bblpocna Ha 48,2%, fo 68,326 mnpa. py6., Banosas npubbisib - Ha
66,9%, no 18,008 mnpa. py6., Banosas mMapxa - A0 26,4% c 23,4%. MNokasatens EBITDA
yBenuuuncst Ha 86%, o 4,276 Mnpa. pybéneii, peHtabensHocts EBITDA - o 6,3% ¢ 5%.
OnepaumoHHasi npubbinb coctaBuna 2,351 mnpa. pybneit npotus 1,009 mnpa. py6nen,
onepaunoHHas peHTabenbHOCTb - 3,4% No cpaBHeHMIo € 2,2% roa Hasaa.m

VPAJI KAIIM% BbIPYYKA YPAJIKAJINA, PACCHUTAHHAA NO MC®O MO PRO-
FORMA 3A 9 MECSLEB 2011 I, COCTABWUJIA $3,182 MJIPA. B
III KB. 4OXO/Abl YPANIKAJIUA OOCTUININ $1,2 MNIPA.

Yuncras Bbipyyka 6e3 yyeTa pacxodoB Ha TpaHcrnopTuposky B III kB. coctaBuna $2,697
MApA.

O6beM NpoM3BOACTBA M NPOAAX X/IOPUCTOro kanus 3a 9 mecaues no pro-forma goctur 8,1
MAH. T., B III kBapTane - 2,9 MiH. T. 20% npoaax npuwnuck Ha Kutai, 23% - Ha tOro-
BocTouHyto A3uto, 17% 6bio peanu3oBaHo Ha POCCUIACKOM PbIHKE.

B 2012 r. Ypankanusa nnaHunpyet npo3sectut 11,3-11,8 MAH. T. XJIOPUCTOrO Kanus npu Mak-
CVMasbHOI 3arpyske NMpOM3BOLCTBEHHbIX MOLLHOCTe. KOMMaHus, HeCMOTPsi Ha NPOCkObI
MMMOpTEpa, He HaMepeHa CHMXaTb UeHbl ans Hamn. KoHTpakT ¢ Kutaem nnaHupyertcs
3aKNo4nTb B anpene-mae 2012 r., Nocne Yero OXXMAAETCA poCT CNOTOBbIX LieH. |
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KANIEHBAPb NPEACTOSALLNX COBbITUN

MNokasaTenb 3oHa [porHo3Hoe 3HayeHune MpenplayLee 3HaveHe
8-Dec Cammut EC
8-Dec Pa3meLleHre kpaTKOCPOYHbIX Bymar ®paHumns
8-Dec 17:30  MNpecc-koHdpepeHums ELIB EC
8-Dec 17:30  MNepBuyHble 0bpaLleHuns 3a nocobusmm no 6espabotun- CLLA

ue
8-Dec 16:45 Kniouesas craBka ELIB EC 1,00% 1,25%
8-Dec 16:00 KntoueBasi ctaBka baHka AHrMm Benunkobp. 0,50% 0,50%
9-Dec Cammut EC
9-Dec  |14:00 BBI EC
9-Dec  |17:30 ToproBbiit 6anaHc CLUA
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



