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ONAMA

MIHEECTLBACHHAR Taasen

O030p ppIHKa U IPOTrHO3

B cpeny ronybble duwkm 3akpblIncb B cpeaHeM B MuHyce. Akuum ®CK ESC (FEES) nopewesenu Ha 4.8%, MMK
(MAGN) - Ha 3.2%, Mevena (MTLR) - Ha 2.9%, H/IMK (NLMK) - Ha 2.3%, TaTHedTn (TATN) - Ha 2.1%. B
Hayane TOpProB MO 6OMbLWHCTBY BbICOKONMKBUAHBLIX 6yMar npowsio HEKOTOpOe MOoBbilleHWe - Tpehaepsbl
NbITasUCb YCTPAHUTb PAcXoXAeHUE C AMHAMUKON KOTMPOBOK Ha MUPOBLIX pbiHKax. BHewWwHW GoH B TeueHne AHS
ocTaBasics ckopee 6naronpuaTHbIM (B Fpeunu napnameHT ofobpun «3KOHOMHbIVA» BapuaHT 6roaxeta, oT ELB
XAYT CHWXXEHMSI MPOLIEHTHOW CcTaBku, a oT caMmuTa EC - pelumTenbHbIX aHTUKPU3UCHBIX Mep). TeM He MeHee,
YYaCTHUKWN pbliHKa, CyAsl MO XapaKTepy TOPros, NpeanoyuTaloT He obpallaTth BHMMaHMS Ha BHelwHWe daKTopbl —
KOTMPOBKWN pOCCUACKMX ByMar B Te4eHne TOProBOW CECCUM BHOBb OKa3asNCb MoJ AaBlEHUEM.

Bo BTOpoM »3uwenoHe Habnwpanca poct Mo oTaenbHbiM  6ymaram. Tak, nNpuBWIErMpOBaHHble aKuuu
YamypTtaHeprocbeita (UDSBP) nogopoxanun Ha 10.7%, obbikHoBeHHble akuum OMUH (OPIN) - Ha 5.0%,
PazaHbaHeprocbbita (RZSB) — Ha 3.9%.

doHaoBble MHAekcbl CLUA B cpegHeM HEMHOro noBbICUINCL, dblovepcbl Ha uHaekcbl CLUA ToprykoTca B
HebonbwoM nnatce. EBponenckme  MHAEKCbI  HEMHOro  MOHM3WAUCb, NO  a3vaTCkmM  Habnwopaercs
pa3HoHanpaB/ieHHOe ABUXEHME.

HOBbIX NOBOAOB K CWU/IbHbIM ABMXXEHUSAM Ha pbIHKE K Hayasy TOProB He nossunocb — uHaekc PTC, BeposTHO,
Kakoe-TO BpeMsi MpoBeAEeT B OKPECTHOCTsIX YpoBHS 1450 nyHkTOB. BO BTOpOI MNONOBMHE AHS COCTOUTCS
3aceganue ELB (16:45 Mck). MHOrne y4yacTHUKUM pblHKa OXWAAKT CHMXEHUS npoueHTHoM ctaBkn ELB ¢ 1.25%
00 1.0%, 4TO MOXET NOBNMATb HA XapaKTep TOProB Ha 3anaAHbiXx GOHAOBLIX MoWaaKax, HO 6yaeT nn peakuus
Ha POCCUMMCKOM pbIHKE — BOMPOC OTKPbITbIA, Y4YUTbIBAs MOSIBUBLUYIOCS C HeAaBHEro BpPeMEHW CKJIOHHOCTb
TpenaepoB UrHOPUPOBATb BHeLWHME PaKTopbl.

Amutpuii JIo6aHoB, HaYa/IbHHK OTAE/1a MPO[aXK
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AHanmmnyeckoe yripassieHne 1o "O/IMA”

Hayvaneruk yripasaenns. Amutpmi Mapgeros

AHa/MTUKN.

AHTOH CrapueB [PbiHOK akuymi], Uibs KneHuH [Xumus/HegTexvumus],
PyciaH KOHycosB [baHkn], PomaH [a66acos [31eKTposHepreTuka]
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HacToswaa nHdopMaums He HeCeT HMKaKMX PeKOMeHAAUNI OTHOCUTENbHO MOKYMNKW WY NMPOAAXWU LEHHbIX
6ymar, cocTaBfieHa Ha OCHOBE TMy6/IMYHBbIX WCTOYHMKOB, KOTOpble TMpU3HaHbl HAAEXHbIMW, W 3a
AOCTOBEPHOCTb MpeAoCTaB/IeHHOM MHpopMauum komnaHusa "OJIMA" oTBETCTBEHHOCTU He HeceT. KoMmmnaHus
"O/IMA" He npuHMMaET KakKoM-TMB60O OTBETCTBEHHOCTU B OTHOLWIEHMW YObITKOB M yuwepba ntboro poaa,
MoJTy4YEeHHbIX Ha OCHOBaHMW UCMNOJIb30BaHUS MHPOPMaLMK, CoaepX)allencs B HacTosLeM ob3ope.



