Dp4Yepchl HA HePTH MOAHUMAIOTCH HA (POHE
onTumMu3Ma B oTHoleHuu EC u onaceHui mo
nosoay Upana

Forexpros - ®srouepcsl Ha HEPTH MOTHIUMAIOTCS BTOPOH IEHb MOAPSA B cpeay Ha (hOHE HAIEKT, YTO
cammuT EBpocoro3a Ha 370 Henene npuBeneT K IPOPHIBY B pa3pelieHNH J0JITOBOTO KPU3HUCa B PETUOHE,
B TO BpeMs KaK MPOJOJDKAIOMIAsAC 00ECIOKOCHHOCTD M0 MOBOY HapyLIEHUs MOCTaBok u3 Mpana okaszana
JOTIOJIHUTENBHYIO TIOEPHKKY.

Ha Hero-iiopkckoit ToBapHoii oupxke pprouepcs light, sweet crude ¢ mocraBkoii B sHBape TOProOBaIUCh
Ha USD101.81 3a Gappernb B Te4eHUE €BPOIMEHCKON TOPTOBIH yTpoM, nmoansBimcs Ha 0,52%.

Panee onu BeIpociu Ha nienbix 0,65% no aByxaHeBHOTO Makcumyma USD101.94 3a Gapperns.

EBpometickue muaepel 00CymaT npeaioKeHHbIe n3MeHeHus B corarienne EC, KoTopbie TO3BOJIAT
MOBBICUTH (PMHAHCOBYIO MHTETPAIIHIO W COOJFOIATH CTPOTYIO OFOJKETHYIO JVCIHMILTHHY B OJIOKE eIUHOM
BaJIFOTHI

OtaensHo Financial Times coob1iia BO BTOPHUK BEYEPOM, YTO EBPOTICHCKHE TIOJIMTUKU BEIYT
MEPErOBOPBI O CO3aHHIH JOMOTHUTEIBHOTO (DOH/A TOAEPIKKH €BPOPETUOHA.

WuBecTops! chokycupoBaiy BCE BHUMaHKHE HA CAMMUTE MOCJIE TOTO, Kak B moHenenpHuk Standard &
Poor's pazmectun Ha iepecMoTp peiTuraru 15 ctpan eBpo3oHsl, Bkmouas ['epmanuio n Opannuro, B
CBSI3M C yriryOJeHneM (puHaAHCOBOTO KPU3HUCA B PETHOHE.

CoOsiTust B EBpo30HE OKa3bIBAIOT 1aBI€HUE HA TOPTOBIIO HA PIHKE HE(PTH MOCIIETHIE HECKOIBKO
MecsIeB Ha (poHe OTIACEHHIA, YTO JIOITOBOI KPU3UC MOKET CIIPOBOIMPOBATH OOITHPHBII SKOHOMUY €CKHUIA
CTajl, KOTOPBIil 00BATHT CTIpoC Ha HE(PTh.

O6wems! oTpedsiemoit Hed T B EBpo3one coctaBumm noutn 16% T MupoBoro notpediieHnst HeTH B
2010 roay, mo mauubM British Petroleum.

Llens! Ha HEPTH TPOIOIHKAIOT MOTYYaTh MOICPKKY H3-3a MOTCHIHAIBHBIX JOTOTHUTEILHBIX CAaHKITHHA B
otHomeHuu ’Hepretuku Upana. Komuccap no snepreruxe EC ['tonTep OTTHHIED 3asBIII BO BTOPHUK,
910 OJIOK €IMHON BAJIIOTHI CUMUTAET I1eJIECO00Pa3HBIM BBEICHUE 3apeTa Ha IMIIOPT UPAHCKOW HEPTH.
Wpan sBisieTCsSl 4eTBEPTHIM 110 BEJIMYMHE B MUPE HEPTEIIPOU3BOANUTENEM, T0OBIBas 0koJio 5% HedTH B
mupe B 2011 roxy, ¥ BTOPBIM 0 BEITWIUHE IKCIIOPTEpOM B OpraHu3annu CTpaH-3KCIIOPTEPOB HEPTH.

Tem BpemeHeM He(TeTpeIephl 0KUIAIOT SKEHESNTbHBIC TIPAaBUTEIHCTBEHHBIE TaHHBIC IO 3aracam
ceipoit HedTn u HedrenponykroB B CLIA, 4To0s1 M3MepHUTh 00BEMBI CTIpOca Ha HEPTH B KpyITHEHIIIEM
notpeduTene HeTH B MUpE.

JlokJa 0JDKeH ToKas3aTh, 9yTo 3anackl ceipoid Hedtu B CLLIA cHm3mmics Ha 1,1 mumH Gapperneit Ha
MPOILION Heele, B TO BpeMs Kak OeH3HHa, COTJIacCHO POTHO3aM, yBemmvarcs Ha 1,0 muH. Gapperneii.

[Tocne 3akpbITHS PHIHKOB BO BTOPHUK AMEPUKAHCKUN MHCTUTYT HE(TH COOOIINII, YTO 3amackl HE()TH B
CHIA cumzummcs Ha 5,0 miH. 6apperneil Ha TpoIDIoi Heene, B TO BpeMs Kak 001l 00beM 3armacoB
OensuHa BeIpoc Ha 6,0 MutH. Gapperneii.

Ha 6upxe |CE Futures ¢prrouepcer Ha HedTh Mapku Brent ¢ mocraskoii B stsuBape nodasmmu 0,25% u
toproBayck Ha USD111.09 3a 6appens, cripan Mmexny konTpaktamu coctaBmit USD9.28 3a 6appens.




DpoYepchbl HA 30J10TO BHIPOCJIM HAKAHYHE
cammura EC n 3acenanusa EIlb

Forexpros - dprouepchl Ha 30J10TO BRIPOCIH B cpely Ha (hOHE HAIEK/, YTO EBPOTICHCKHE TOJTUTHKU
AKTUBU3UPYIOT YCUIUS 110 60pHOE ¢ IUIAIMMCS yKe JBa TOJa TOITOBBIM KPU3HCOM PErHOHA Ha
petmmaroriem cammute auaepoB EBpomneiickoro Coro3a B KOHIIE 3TON HEIEIH.

Ha pasenennu Comex Hero-Hopkckoit ToBapHOiT Gupky (pI0UEpCH Ha 30JI0TO C TIOCTABKOM B deBpae
toproBasmck Ha USD1735,25 3a TpoiicKyio yHIMIO B Ha4ajle YTPEHHUX €BPOTICHCKUX TOPTOB,
nonHsasinucs Ha 0,2%.

Panee onu Beipocin Ha nensix 0,33% no aByxaHeBHOTO MakcumyMma 1736,85 nommapos CILIA 3a
TPOMCKYIO YHIIHIO.

®prouepchl Ha 30J10TO, BEPOSTHO, HAWAYT moanepkky Ha USD1704,75 3a TpoicKyro YHIINIO, MUHIMYME
30 Hos10ps1, 1 conpotusienue Ha 1767,05 nommapos CILA, makcumyme 2 nexadps.

EBpometickue muaepsl 00CymaT nmpeaioKeHHbIe n3MeHeHus B corarienne EC, KoTopbie TO3BOJIAT
MOBBICUTH (PMHAHCOBYIO MHTETPAIIHIO W COOJFOIATH CTPOTYIO OFOJKETHYIO JVCIHUILTHHY B OJIOKE ¢THHOM
BaJIIOTHL.

OtaensHo Financial Times coobmriia BO BTOPHUK BEYEPOM, YTO €BPOTICHCKHE JIHIEPhI 00CYIST
CO3/IaHUE JOTIOJIHUTEIBLHOTO (POH/A CrIaceHus B JonojHeHue K EBporneiickomy hoHay prHaHCOBOM
CTaOUJILHOCTH, YTOOBI CO3/aTh YIYUIICHHYIO 3aIlUTY OT PACHpPOCTPAHECHHsI KPH3HCA 10 PErHOHY.

HoBoctr noMornu mogHsATh HACTPOEHUS Ha PhIHKAX, IOHU3UB CIPOC Ha Oe30macHoe YOeKHILE A0IuIap
CLIA. Uuaekc nomnapa, KOTOPbIH OTCIEKUBAECT JUHAMHUKY J0JUIapa MPOTUB KOP3UHBI U3 LIECTH APYTUX
OCHOBHEBIX BaIItOT, cHu3micst Ha 0,28% mo 78,41.

Ha npotspxkennu 6onpiieil 9yacTu Npouwioro roja "TUHIMYHON peakiel HHBECTOPOB Ha ONTHMUCTHUYHBIE
HOBOcTU U3 EBporbl Oblia mpojaka 30J0Ta, TaK KaK 3TO MOHMKAJIO MIPUBJIEKATEIBHOCTh APAroLeHHOTO
MeTajjia Kak 0€30MacHOTO akTHBa, HO 3Ta 3aBUCUMOCTD B IIOCIIEIHEE BPEMsI pacraiach.

Bwmecro sToro B TeucHHE IOCICAHETO MECALL (1)I:IOLIepCBI Ha 30JI0TO ABHUT'al0OTCA B OCHOBHOM B
COOTBCTCTBHUU C APYTUMU CBIPBEBBIMH TOBAapaMu U pPUCKOBBIMU aKTHBAMMU.

Mex 1y TeM HHBECTUIMOHHBIIM OaHK Yosui-ctput Morgan Stanley oxxuaaet, 4To 30J0TO MOJIYIHUT
MOAJEPKKY HaAKaHyHE 3ace/IaHus M0 SKOHOMHUYECKOH noiutuke EBporeiickoro nenrpaipsHoro 0aHka B
YETBEPT, 3asIBUB, YTO COKPAICHUE CTABKU MOXKET «TIOBBICHTH JJUKBUIAHOCTb H, CIEI0BATEIBHO, CIPOC HA
KENTHIA METaT .

EIlb, kak oxugaercs, COKpaTUT NPOLICHTHYIO CTaBKY BTOPOM MeCSI] HOAPSI, YTO NPUBEAET CTABKY
00paTHO B peKOPIHO HU3KOMY ypoBHIO 1,0%.

Ha Comex cepebpo ¢ mocraBkoii B Mapte ynano Ha 0,05% u toprosanocs Ha USD32.73 3a Tpoiickyio
VHIIMIO, @ MEJIb C ITOCTaBKOW B Mapte Bhipociia B rieHe Ha 0,8% mo USD3.605 3a dyHT.




GBP/USD pacTtéT Ha ¢oHe Hajge:Ka HA IJIAH
MpeoxoJIeHUsI KPU3HCca eBPO30HbI

Forexpros - ®ynr Beipoc 1o otHoIIEHUIO K Aojuiapy CLIA B cpeny, Tak Kak HACTPOCHHUSI yIaCTHUKOB
PBIHKA YKpEeHIHCh Ha (POHE HA/IEXKI Ha MPOTPECC B pa3pelICHUH J0JTOBOM MPoOIeMbl €BPO30HBI Ha
KIIFOYE€BM camMMuTe EBpOCOr03a Ha 3TOM HEAEIE.

GBP/USD nocruria ormetku 1,5638, 1HEBHOTO MakCHMyMa, BO BpeMsl yTPEHHHX EBPOTIEHCKUX TOPTOB;
mapa BIOCJICCTBIH KOHComMupoBaiack Ha 1,5609, noaussimck Ha 0,06%.

[Tapa, ckopee Bcero, HaifneT noaepkky Ha 1,5525, muammyme 30 Hos0ps, u conpotusienue Ha 1,5716,
MakKcuMyMme S aexalpsi.

WHBecTOpBI HAEIOTCS YBUIETh, YTO €BPONEHCKIE MOJIUTHKH IPOJOJDKAIOT IPUHUMATE PEIINTEIbHBIC
MEpHI 110 CAEPKUBAHMIO JOJITOBOIO KPH3HUCA B PETMOHE MOCIE IEPBOTO MIAara B 3TOM HAIIPaBJICHHUH CO
ctopoHsl ®pannuny u ['epMaHny B HaYane HEJEIH.

EBpometickue muaepsl 00CymaT nmpeaioKeHHbIe n3MeHeHus B corarienne EC, KoTopbie TO3BOJIAT
MOBBICUTH (PMHAHCOBYIO MHTETPAIIHIO W COOJIOIATH CTPOTYIO OFOJKETHYIO JVCIHUILTHHY B OJIOKE ¢THHOM

BaJIIOTHI.

Mexny TeM PBIHKU TakKe 0’KHIAI0T pemenne EBpornelickoro LlenTpansHOro baHka no ctaBke B 4ETBEPT,
TaK Kak [eHTpaJbHBII O0aHK, BEPOSATHO, CHU3UT MpOIeHTHBIe cTaBku Ha 0,25% no 1%.

®dyHT yman o OTHOIIECHHIO K €Bpo, mapa EUR/GBP noanstaces va 0,22% mo 0,8611.
[To3zxe B 3TOT e JeHb BenmmkoOputanus onyoauKyeT ouIliaibHbIe JaHHBIC TI0 00BeMYy TIPOU3BOICTBA
nepepadaThIBarOIICH TPOMBIIIICHHOCTH ¥ MPOMBIIUICHHOTO IPOU3BOJICTBA, a TAKIKE KBAPTAITHLH YIO

oueHky BBII ot HanoHambHOro MHCTUTYTa SKOHOMUYECKUX U COLIMAIBHBIX UCCICIOBAHUM.
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