Py0nb omyckaeTcs u3-3a CBOei HEHY>KHOCTH
Ananmutuk Ansnapu Muxanin Kpsuios

Poccutickuit pyons mamaer mpotuB goiutapa CIIIA wu3-3a cBoeld HEHY)XKHOCTHM W HEXBATKU
nosnapoBoi nukBuaHocTH. Ha 10:57 mo MockBe mapa nomtap/pyons pacuéramu "ceromHs"
pactér Ha 0,3% no 31,159 mporur 31,0505 Ha mpeapiaymeM 3akpeiTur. OTKpBITHE OBLIO IO
31,22 - B COOTBETCTBUU C MOUM IPOTHO30M, I10 KOTOPOMY I1apa JoJbKHA Obu1a ObITh okoio 31,21
B Hayaje TOPros.

Ha mepBbiii B3rmsia, Ha peiHKe obnuramuii Poccum BcE xopomo. Hampumep, sddexruBHas
JIOXOJHOCTh K morameHuto oomuranuii Poccun 2018 B mommapax cHuxkaeTcs 3a mecsl ¢ 6,93%
10 6,89%. Ho B pybnsax obnuranuu mMmuH(uHaA 4TO-TO He OepyT. Korma ke Ha MexOaHKe aroT
JoJuIapbl apyr Apyry non tpéxmecsunyio ctaBky LIBOR 0,53775%, Gankupam HauumHaeT He
xBarath BamoThl CIIIA Ha Gensiii Mepcenec pocta py6sas Poccun. Poct Habupaer 060poThl HI
IIaTKO HU BAJIKO, 3aTO €CIIU YK pyOJIb TepsieT, TO MHOTO U Cpasy.

_LIBOR US 3 MTH {LDN:BBA)BBA) (BBUSD3M-IR) < _LIBOR EURO 3 MTH {LDN:BBA) (BBEUR3M-IR) <

Tpéxmecsanas ctaBka LIBOR 110 eBpo HEMHOXKO J100aBIsieT TOHUPOBKU Ha rpaduku. OHa npu
sTOoM cHIkaercs 1o 1,40071%, nenas Bamoty EBponsl MeHee NMPUBIEKATENBHOM, HO 3aTO XOTS
Ob1 mocTynmHOM. B cuiry 3Toro XoTs Ob1 mapa eBpo/py0iib He PacTET OOBIYHO TAaKMMH OBICTPHIMU
TEeMIaMH.

Brpouem, cerofnst HeOONIBIIOE UCKIIOYEHUE W3 3TOTO HEXUTPOTO MpaBWia, M €AMHAS BaJIOTa
EBpormbl nmoBeImaeTcst mo oTHOIEHUI0 K pyostro. [Tapa eBpo/py0ns pacuéramu "ceromns" pactér
Ha 0,6% no 41,8975 c 41,66. Ilapa eBpo/pyOisb pacuéramu "3aBTpa"” pactér Ha 0,4% no 41,905
npotus 41,73.

EBpo pactér npoTuB pyOiis Tak CUIBHO M3-3a IpeuecKoro ¢akTopa, MOCKOJIbKY KOATUIIMOHHOE
MPAaBUTENLCTBO B A(UHAX BCE-TaKU 3aCTaBUIIO YBa)KaTh CeOsl MHBECTOPOB, TOPTYIOIIUX Mapoi
€Bpo/moiap.

I'pexkn mpunsam OromkeT-2012, HampaBieHHBI Ha COKpAIllEHHWE JOJra 4Yepe3 TOBBIIICHUE
HAJIOTOB M YpPE3aHUE DPACXOJ0B, HECMOTPS Ha JAEKaOPHUCTOB, TOJNMHUBIIMXCS Y TMOJIMLEHCKUX
yuyacTKoB. B pesynbTaTe, puCKOBaHHBIE Mapbl pPacTyT, B TOM uHCie Mapa OpUTAHCKHIA
¢ynT/nonnap Beime 1,56 u napa eBpo/nosutap Beie 1,34, co3naBasi, TakuM o0pa3oM, cpasy 1Ba
KPYIHBIX TTPO0OsI.

®dakTtop HedTH He 3aaeiiCTBOBaH B HBIHEIIHEM MAaJCHUU PYOJs MPOTHUB J0JIapa pacuéTamu
"ceroaHs", HO 3a/IECTBOBAH B €r0 POCTE NPOTHUB AoJulapa pacuéramu "3aBTpa’. LleHsl pacTyT Ha
PBIHKE TJIABHOTO MPUPOJIHOTO OorarcTBa - KopuuHeBoro "3onota" — HedtH. Benencrsue 3Toro
napa joyutap/pyoias pacuéramu "3aBrpa’ nanaet Ha 0,1% no 31,1674 o cpasaenuto ¢ 31,205.



He ycnenu otrpemers 6om60Bbie yaapsl HATO B Adpuke, kak HeTsHbIE TpeHaephl MOHSIIH,
9TO O00O3HAINCh, BUAS HAAEKIy B HOBBIX Juaepax JluBuu. HoBble BOXIM HAYMHAIOT
OTKJIAIbIBaTh TEHAEPHI JAJIsl OJy4YeHHUs1 Oosiee BHICOKUX IIEH HA HE(Th, YTO €CTECTBEHHO TOJIKAET
UX BBEPX.

C yuérom e muapa HeTH HA CAMMHUTE, KOTOPBIM B AT JHHU NpoxXomuT B Jloxe, M3 Takux
30JIOTBIX AW POXIAAOTCA HACTOAIHNEC HCCYIIKHW IMO3UTUBHBIX CIHOPIPHU30B HaA HG(l)THHOM PBIHKC.
Hedtsnple koMmaHuu Ha caMMHUTE HE YCTalOT OTMe4YaTb, B TOM 4HCIE, HE0OXOIUMOCTb
OTPOMHBIX HMHBECTUIMM JJIs YIOBJIETBOPEHHSI CIPOCa HAa JHEPrOHOCHTENHM B Oimkaiiime
HECKOJILKO JECITUIIETUH.

Vuactue CIIIA B koH(MKTE M3-32 HEPTAHBIX TIaTeXel B 10)kHOM CynaHe TOJBKO MOJIUBACT
Macja B OTOHb, pa3ropeBlMiics mociie Toro, kak EC [OCTUINIM KOHCEHCyCa OTHOCHTEIIBHO
3anpera Ha SKcropT HedTu u3 Mpana, o ué€M BO BTOpPHHK 3asiBUII dHepreTrudeckuii komuccap EC.

Bcenencreue atoro siuBapckue (urouepcsl Ha HepTh Mapku Brent mopoxatot Ha 0,3% mo 111,15
nosiapa 3a 6appens npotus 110,81 nommapa Ha ¢pukcunre. @prouepcsl Ha HepTh Mapku WTI ¢
nocTaBkor B stHBape moBbimarTcs Ha 0,3% no 101,61 mommapa 3a Gappens npotuB 101,28
JoJuTapa Ha 3akpbiTud. BenmeacTsue aToro OuBamoTHas kop3uHa pacteét Ha 0,2% no 35,9993 no
cpaBHeHuo ¢ 35,9412. Ilapa 10 roaneit/pyonsr pactér Ha 0,4% no 48,965 mo cpaBHEHHIO ¢
48,759.



