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Bo BTOpHMK choHaoBble nHaekchl CLUA 3akpbinuch
pa3HoHanpaBneHHO BOMM3K HyneBbIX OTMETOK. TOProBns npoxoamna
[OBONBHO CMOKONHO, 6€3 ABHOro NpenmyLLecTBa «OblIKoB» 1
«MegBefen». OCHOBHOM TEMOW OHSA OCTaeTCst CUTyaL s BOKPYT
EBponbl. VIHBeCTOpbI Noka NPOSIBASKOT OCTOPOXHOCTbL, BCE Xe
HaZesiCb Ha TO, YTO EBPOMENCKMM NONMMTUKaM yAacTcs AOCTUYb
KIFOYEBbIX COrnalleHnin Ha npeacTosiwem cammnTte EC.

2Hoa  16Hoa_ 30HOSA

e | AHO €K C P TC

Momumo o6eyxaeHUs n3MeHeHWi B AeNCTBYHOLWMX cornatueHmsax EC
Ha cammuTe BydeT paccMoTpeHo yHKUmMoHMpoBaHue EBponerickoro

AAuna Adhuauau~rnbnil ArTaRUuRLUn~TIA (ECQEY ARL arsAM AAN mannn abnn

[MonHbil mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX UHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd
Whpekc PTC 148567 -4,72% 1,32% -4,96% -13,19% 500 4 | | | | | :
Mupekc MMBB 1457,90 -3,95% 0,22% -4,15% -12,83% 6 ce og&ﬁ:aMﬁ%Kg Bokr 2ﬁ3£eKcﬂHMo€E lnex
FTSE 5568,72 0,01% 4,34% 1,05% -3,49%
S&P 500 1258,47 0,11% 5,29% -0,21% 2,89%
Dow Jones Avg. 12 150,13 0,43% 5,14% 0,68% 6,93%
Jlnpgepsl pocta
LleHa A, neHb A, mec A, ytd
HwxHekamckHedTEXMM 0,7992 931% 4,57% 5,38%
Pacnanckas 3,4600 6,46% 12,89% -55,30%
YdaHedTexum, n. 2,1600 2,86% -6,09% 8,00%
ﬂVIJ:lepbl CHUWXeHusA
LleHa A, neHb A, mec A, ytd
dapmcTtaHgapT 60,0000 -14,29% -9,30% -41,18%
Cb6epbaHk 2,7700 -4,61% 5,52% -20,63%
OAO lpynna JICP 17,8000 -4,30% -8,25% -51,70% 7cen  2lcen  SokT  200kT 3Hos THos  laex
Jlykonn 54,1000 -3,91% -5,75% -18,81% MSCIRussia MSCIEM
Mupekc MSCI
3Havenve A, geHb A, mec A, ytd
Mupoekc MSCI EM 953,50 -1,31% -3,72% -15,35%
Mupoekc MSCI BRAZIL 3033,79 0,15% -1,47% -17,75%
MHoekc MSCI RUSSIA 786,48 -557% -5,76% -13,66%
MHgekc MSCI INDIA 390,65 0,00% -9,65% -28,03%
Muoekc MSCI CHINA 54,42 -157% -3,50% -19,50%
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O030p pbiHKa

Bo BTOpHUK poHA0BbIE MHAEKCH CLLA 3aKpblaivch pasHoHanpasieHHo B6au3n
HyleBbIX OTMeTOK. TOProBJIfi MPOX0AM A ,0BO/IbHO CMOKOWHO, 6e3 ABHOr O
npeunmylLlecTBa «OblIkoB» U «MegBegen». OCHOBHOW TEMOM fHS 0CTaeTCs CMTyaLus
BOKPYr EBponbl. IHBECTOPbLI NOKa NPOSBAAIOT OCTOP OXHOCTb, BCE Xe HajeACh Ha TO,
4TO €BPOMENCKUM MOSUTUKAM Y AACTCSH 40CTUYD K/KOUEBbIX COM/TAlEHUI Ha
npeacrosiwiem cammmTe EC.

MomMuMOo 0b6CyKAeH s U3MEHEHUI B 4eNCTBYOWMX cornaleHmsax EC Ha cammuTe
6yaeT paccmoTpeHo ¢yHKLMOHNM poBaH e EBponeiickoro ¢poHAa $puHaHCOBOM
ctabunbHocTn (EFSF) o6bemoM 440 Mapg eBpo B kyne ¢ EBponeiickum
CrabuamsaumoHHelM MexaHusmom (ESM) o6bemom 500 mapa espo. Mpu stom ESM
6yleT UMeTb BOBMOXHOCTb AocTyna K kpeauTtam ELLB. KcTaTw, Buepa areHTcTBO S&P
3anBW10, UTO penTUHr EFSF MoXeT 6bITb NoHMXeH, ecan by €T NpUHATO pelleHne o
MOHWKEHUW PEeNTUHIa XOTS Obl 04 HOTO rOCyZapcTBa €BP030HbI, BbICTYMAOLL, ero
rapaHToM GpoHza. A 3TO MOXET C/Iy4UTbCS, eC/n Mo uToram cammuta ECHe byger
3aKpen/ieHo NPUHLMMNNAIbHO HOBbIX MOJNTUYECKMX PELLEH UIA.

BantoTHaa napa EUR/USD 3a nocnegHune cyTkM BOCCTaHaBAMBAET NO3MULMK, CUAACH
npeosoeTb CONPOTUB/IEHME YPOBHS 1,3425. LieHbl Ha HedpTb Mapku Brent Takxe
ABUraloTCs K BEPXHEMY YPOBHIO 60KOBOro TpeHAa C rpaHuL,amMu: 109,0 —111,5 $/6app.
MoasepxvBatoT NOBbILWEHWE LieH NocieHNe AaHHble oT API, cornacHo KoTopbiM
3anacbl HedTH B CLLA cHU3MAUCH Ha 5,0 MAH. Bapp.

OTKpbITME TOPrOB Ha POCCUNCKMX BUPXKaX Mbl OXUAAEM YBUAETb B yMEP €HHO-
MO3UTUBHOW 30He Ba1aroAaps pacTylynMm dbloyepcam Ha aMmep MKaHckne nHgeKcbl (S&P
+0,52%) M oNTUMUCTUYHOW Toprose B Asum (MSCI Asia +0,97%). iHaekc MMBB
BYepa 3aBePLUNJ eHb HAa MUHUMA/IbHbIX A HEBHbIX OTMeTKax — 1458 M. Takum obpasom,
OH BEPHYJICS Ha Y POBHU KOHCOIMAALMM HeeNbHOW faBHOCTU. He gymato, uTo
Hepe3ungeHTbl U ganblie OyAyTNpogaBaTb HALll PbIHOK C TEKYLL UX YPOBH . MosTomy
CeroAHs B MepBoM NOJIOBUHE AHS Mbl yBUAUM KOPPEKLMIO K BUepallHeMY NaZeHun 1o,
rge-To Ha YpoBeHb 1475 N. no uHaekcy MMBB 1 148 500 n. no ¢pbtouepcy PTC. Ha aty
cyb6 0Ty onnosuumen 3anaaHMpoBaHa BCepoccuiickas akuus npoTtecTta. Mostomy
NPpUCYTCTBME BOEHHbIX C1J1 B MOCKBE 1 NpUcTanbHoe BHUMaHue K 3Tomy CMU, by ayTt
KaKoe-TO BpeMs y/ep>XM1BaTb 3amna/HblX MHBECTOPOB OT aKTUBHbIX MOKYMOK
pOCCUMCKMX akTUBOB. Takum obpasom, nHaekc MMBB 40 KOHL,a Heenv BNoaHe
MOXeT 3aBUCHYTb B BOKOBMKE C FpaHULLaMu: 1455 - 1475 M.

CeroaH s Ypankanui onyb imkyeT GpUHAHCOBYIO OTHETHOCTb 3a 9 MeCsiLLeB 2011 roAa.
Ipynna [nkcn Takke NaaHMpyeT BbiMyCTUTb pUHaHCOBbIe pedybTaTelino MCOO3ag
mecsLies. /13 3HauMMOoN 3anaZ HOM CTaTUCTUKN MOXHO BblZ,€/1UTb CEMO JHSA TO/IbKO
BbIXOASLLMeE B 19-30 AaHHble n3 CLLUA no3anacam HedTv 1 HedTenpogyKToB
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Commodities
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Baltic Dirty Tanker

OcHoBHble ToBapbl, SPOT (LSE, NYSE

3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%

Megp, $/t 7 835,00 -1,32% 4,61% 0,13% -10,66%
LinHk, $/t 2 045,00 0,25% 4,44% 4,76% -7,84%
Hukenb, $/t 18 425,00 -0,43% 8,06% -1,47% -21,93%
Onoso, $/t 20 325,00 1,63% -1,19% -7,61% -20,22%
AntoMmuHun, $/t 2113,00 -0,80% 5,86% -0,38% -8,33%
CsuHeu, $/t 2 125,00 0,24% 4,63% 5,72% -9,61%
Cepebpo, $/0z 32,76 1,96% 2,55% -6,27% 8,67%

3onoTo, $/0z 1728,20 0,30% 0,73% -3,73% 21,38%
HedTb Brent, $/ 110,41 0,83% -0,87% -3,66% 21,91%

HedTb Urals, $/ 110,78 0,54% -0,05% -3,38% 24,22%
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Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

VSMZ
TNBP

BANE
GAZP
LKOH
NVTK
SNGS
SNGSP
TRNFP

IRGZ
MSRS
OGKB
OGKC
OGKE
SAGO
MSNG
TGKE
TGKF

GAZA
nfaz
SVAV
SILM

VSMO
MTLR
NLMK
GMKN
PMTL
CHMF
SVTZ
CHEP

VZRZ
SBER

AFLT

PKBA
VRPH
DIXY
KLNA
MGNT
GRAZ
PHST
GCHE

KzZOS
NKNC
UFNC
UFOS

| pikk |

 AKRN

1345,000 | 0,00% | 0,00% 2 690
2,626 | 0,00% | 0,00% 32 825
HedTb 1 ras
46,500 | -2,94% | 0,00% 94 250
5850 | -0,34% | 0,00% 9945
54,100 | -3,91% | 0,00% 556 363
13,040 | 0,00% | 0,00% 130 400
0,878 | 0,00% | 0,00% 43 900
0,540 | 0,00% | 0,00% 54 000
1622,855 | 0,00% | 0,00% 6 491
dnekTpo3HepreTuka
0,530 | 0,00% | 0,00% 18 550
0,050 | 0,00% | 0,00% 10 394
0,027 | 0,00% | 0,00% 7573
0,029 | 0,00% | 0,00% 15 080
0,064 | 0,00% | 0,00% 32000
0,028 | 0,00% | 0,00% 268
0,066 & 0,00% | 0,00% 66 000
0,000 | 0,00% | 0,00% 303 752
0,000 | 0,00% | 0,00% 7 959
MawunHocTpoeHue
28,000 | 0,00% | 0,00% 6972
7,000 | 0,00% | 0,00% 7 000
11,500 | 0,00% | 0,00% 23000
0,193 | 0,00% | 0,00% 9625
MeTtannyprus
150,000 | 0,00% | 0,00% 1 950
10,900 | 0,00% | 0,00% 5 450
2,100 | 0,00% | 0,00% 21000
179,000 | 0,00% | 0,00% 39 022
16,440 0,00% 150 632
13,126 | 0,00% | 0,00% 26 252
4,200 | 0,00% | 0,00% 24 800
2,100 | 0,00% | 0,00% 10 500
BaHku
21,000 | 0,00% | 0,00% 21000
2,770 | -4,61% | 0,00% 2010313
TpaHcnopT
1,630 | 0,00% | 0,00% 200 066
MoTpebuTenbCcKknn pbIHOK
38,250 | 0,00% | 0,00% 19 125
29,800 | 0,00% | 0,00% 77 480
10,160 | 0,00% | 0,00% 10 160
122,000 | 0,00% | 0,00% 61 000
89,500 0,00% 22 375
0,915 | 0,00% | 0,00% 19 082
60,000 | -14,29% | 0,00% 48 491
21,656 | 0,00% | 0,00% 149 729
HecdTrexnmma v HedbTenepepaboTka
0,145 | 0,00% | 0,00% 10 875
0,799 | 9,31% | 0,00% 5 754
4,550 | -1,09% | 0,00% 45 750
2,750 | -1,79% | 0,00% 27 500
Opyrue cektopa
2570 | -2,65% @ 0,00% 5001
XvmMuyeckas NPoMbILLIIEHHOCTb
45,400 | -1,94%  0,00% | 454 000

2310
39 382

7913
138 490
46 015
39 593
31367
4159
2523

2526
2422
894
1377
2264
97
2623
344
466

519
56
394
1676

1729
4 537
12 586
34 122
6 566
13 227
202
992

499
59 796

1810

5803
298
1267
785
7963
145
2268
933

259
1288
1253

269

1263

2136
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Yronb
Pacnapckast | rasp 3,460 | 6,46% | 0,00% | 742659 \ 2694
UcmoyHuk: PTC, Bloomberg
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Poccumnckne ADR/GDR

Axkumn B AP BantTa ToproB LleHa 3akpbitna  V3smeHeHune, %

50

EUR
EUR
usD
usb
usb
EUR
EUR
EUR
usb
EUR
EUR
EUR
EUR
EUR
usD
EUR
usb
usb
EUR
EUR
EUR
usD
uUsD
EUR
uUsD
EUR
EUR
usb
usb
EUR
usb
EUR
EUR
EUR
EUR
uUsD
uUsD
uUsD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
uUsD
EUR

An Tu NuHBecT - lNpocnekT

115,230
170,950
0,220
6,700
31,800
2,495
17,000
0,003
22,850
8,286
20,000
2,850
6,700
0,750
53,050
39,495
52,850
15,430
11,555
10,000
5,114
10,450
17,130
12,840
136,100
1,524
6,025
11,180
1,000
4,000
30,000
21,750
16,560
6,771
3,870
5,280
9,000
18,440
7,857
15,690
26,915
12,000
40,000
246,000
11,150
4,270
22,000

-4,44%
-3,42%
10,00%
0,00%
-5,05%
-7,66%
0,00%
0,00%
-3,18%
-6,78%
-5,21%
-1,72%
0,00%
0,00%
-5,69%
-5,11%
-5,54%
-5,68%
-5,52%
0,00%
-0,72%
-10,99%
-4,57%
-4,36%
-8,84%
0,00%
2,12%
-7,68%
0,00%
0,00%
-5,69%
-4,61%
-0,27%
-4,38%
-4,87%
-4,52%
-3,74%
-4,75%
0,42%
-5,31%
-4,76%
0,00%
0,00%
10,68%
-5,59%
-7,17%
-7,17%
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5,88
50,25
24 591,14

29 850,41
2 495,54
1,20

329 670,80
483,72

15 564,09
109 134,70

18,52

68 055,54
373,69
265,99

243 165,00

59,51
883 090,00

1246,31
39,35
151,55
28,07
13,20
712,77
96,53

18 631,62

0,25
59 354,37
60 558,44

UemoyHuk: Bloomberg
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MpepcTaBneHHas nHGopmaLwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.
OH Taloke He SBNSIeTCS pekoMeHAaLUmMeln Ha NoKynKy Unv Npofdaxy LIEHHbIX Bymar, yroMsiHyTbIX B OTYETE.
KomnaHuu 1 ee COTpyAHWKM, BKIMIOYAS TEX, KTO FOTOBUIT 9TOT OTHYET, MOTYT MMETb NO3ULMK, a Takke NoKynaTk U NpodaBaTh LieHHbIe Bymaryt ynoMsiHyTbIX B OTHETE KOMMaHWUM.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




