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ExxeqHeBHbIN 0630p pbIHKa akuummn

KomMmeHTapun no pbIHKY akunm

B naTHUULY amepukaHckue BupKeBble MHOEKChI 3aKPbINMCh BO3Ne
HyneBbIX OTMETOK. [pnxoanTCcsa Npu3HaTh, YTO He NO3UTMBHAS
cTaTtucTuka c pbiHka Tpyga CLUA, a ckoopAauHUMpOBaHHble
MoHeTapHble gevicteus ®PC n ELLB ctann rmaBHbIMK CTMynamMmu
pocTa pblHka Ha 3Tol Hegene. CornacHo NATHUYHOMY OTHeTY
Mwunuctepctea Tpyaa CLUA B Hosibpe yMcno HoBbIX pabounx MmecT
BHe cenbckoxo3snctBeHHoro cektopa (NFP) Bbipocno Ha 120 Thic. a
ypoBeHb 6e3paboTuubl cHM3nncs o 8,6% - MMHUMarbHbIA YPOBEHb C
anpens 2009 roga. Ha rpacduke nHgekca S&P-500 oT4eTnMBo BUAHa
HecnocobHOCTb NpeodoneTb ypoBeHb 1260 n., Aa U NATHUYHOE

savrnuiTua uiawa 127N 1 Tavrwa UA AARIAAT LIAAVARAITIIATFA ADIAVALIIAA

[MonHbil mekem Ha 2 cmp.

3Ha4YyeHne OCHOBHbIX MHOeKcoB
3HayeHne A, geHb A, Hea A, mec A, ytd

NHpekc PTC 154557 -0,07% 9,37% -0,25% -7,21%
NHpekc MMBB 1505,77 0,03% 6,73% 0,31% -7,76%
FTSE 555229 1,15% 7,51% 0,45% -3,73%
S&P 500 124428 -0,02% 7,39% -0,71% 1,86%

Dow Jones Avg. 12 019,42 -0,01% 7,01% 0,30% 5,78%

Jlnpgepsl pocta

LleHa A, neHb A, mec A, ytd

HopHwukenb 179,0000 6,80% 1,13% -29,25%
OAO I'pynna JICP 18,7500 6,53% -3,35% -49,12%
Cb6epbaHk 2,9500 3,33% 12,38% -16,90%
Pacnapckas 3,2500 3,17% 6,04% -58,91%
CeBepcTanb-aBTo 11,5000 1,32% -6,73% -48,89%
MUK 2,6400 0,19% -5,10% -36,99%
Aspodpnot 1,6400 0,12% -4,26% -36,19%

JIngepbl cHUXeHnA

-20%
-25%
-30%

Llena A, neHb A, mec A, ytd

CeBepcranb 13,1262 -2,81% -9,09% -29,93%
BawHedTb 47,2054 -1,14% -7,44% 2,62%
Mupekc MSCI
3Havenve A pgeHb A, mec A, ytd

WHpekc MSCI EM 960,83 0,18% -2,91% -13,75%
MHpekc MSCI BRAZIL 2969,14 -0,03% -2,52% -18,84%
MHugekc MSCI RUSSIA 827,25 -0,22% 0,82% -6,69%
Mugekc MSCI INDIA 39291 2,92% -9,13% -27,35%

NHpoekc MSCI CHINA 55,07 0,04% -3,22% -19,22%

NMPOCIEKT

BPOKEPCKASd TPYNNOA
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O030p pbiHKa

B nsiTHMLY aMepuKaHCkMe 61pxeBble MHAEKCHI 3aKPbIINCh BO3/1€ HY/1E€BbIX OTMETOK.
MpuxoanTCA NPU3HaTb, YTO He MO3UTUBHaA CTaTMCTUKA C pbiHka Tpyaa CLUA, a
CKOOPAMHUPOBaHHbIE MOHeTapHble AeicTBus GPC n ELLB cTanu rnaBHbiMm
CTUMYJ1aMU1 POCTa PbiHKa Ha 3Tol Hegene. COrnacHo NATHUYHOMY OTYETY
MuHucTepcTa Tpyda CLUA B Hosbpe Uncao HoBbIX paboumx MecT BHe
cenbckoxo3ancTBeHHor o cektopa (NFP) BbIpOCa0 Ha 120 TbiC. @ ypoBeHb 6e3paboTuubl
CHU3MACA A0 8,6% - MMHMMaIbHBIA YPOBEHB C anpess 2009 roga. Ha rpaduke
MHAeKca S&P-500 OTYET/IMBO BUAHA HECMIOCOBHOCTb MPeo0/1eTb YPOBeHb 1260 M., Aa
M NATHUYHOE 3aKPblTUE HUXKE 1250 M. TakKe He IOMaeT HUCXO AALLero ABUXeHUs,
HayaToro B KOHLLe OKTA6pS.

Mocne BbIXOAa AaHHbIX N0 3aHATOCTM B CLLIA B KOHLE NpOLLION HeAeNu BantoTHasA
napa EUR/USD npeumyuyectBeHHO caaeT no3mumun. K yTpy noHegeibHMKa Mbl BUAUM
ee BO3/ie OTMETKM 1,34, AaXKe, HECMOTPS Ha TO, YTO B BOCKPeCeHbe NpaBUTe/IbCTBO
WTtanum of06pui0 nporpammy XeCcTKUX Mep SKOHOMMMN Ha 24 MAP4,. eBPO 3a CHeT
MOBbILLEHN A MEHCUOHHOI O BO3PacTa, O TMEHbI HA/IOMOBbIX IbFOT U COKPaLLeHN s
rocannaparTa.

B Hauane 3ToW Hegenu LeHbl Ha HebTb Mapku Brent ToprytoTcs B 30He pocTa
($110,6/6app). 34ecb NOABEM NOANUTLIBAETCS 3asBeHWEM NpeacTaButens MU/
VMpaHa npurposuBlIero B3BMHTUTb LieHbl Ha Cbipbe A0 $250/6app, ecam 3anag byaer
NbITaTbCSA 0 CIOXHUTL 3KCNOPT HebTH U3 3TOMN CTPaHbl U BBOAUTL SKOHOMUYECKUNE
caHKUMW.

B noHe A e/1bHUK Mbl OXM/aeM OTKPbITWS TOProOB Ha HaLLUX 6Up>ax B yMep eHHO-
NMO3UTMBHOM 30HE 3a CYeT pacTylux Gporouepcos Ha S&P (+0,8%). B naTHULY nHaeKC
MMBB 3aBepLna TOpru nocepeAmHe AHEBHOr O AManasoHa —Ha OTMeTKe 1506 M.
KoHconmgauus B HaluMx UHAeKcax ANTCS yxke ABa AHS. Hero X4aTb B Havasie 3Ton
Hegenn? C y4eTOM TOTO, Y4TO PbIHOK OCTAETCS O4eHb TOHKMUM, Ob1/10 Bbl 1OMUYHBIM
YBUAETb CHa4Yana Hebo/bLLyto MPocasKy B MHAEKCAX, YTOObI CMEKYASHTbI HauYaau
HabupaTb «KOpOTKMe» MO3UNLMK, HTOObI K CepeAnHE Heje M PbIHOK MOT 3a X c4eT
NpbIrHYTh Bbilwe: dbtovepc Ha MHAekc PTCHa 161 Thic. N., a uHAekc MMBB Ha 1535-40
n. MosTomy B 6an>KanLwme napy AHeN CTOUT BblTb OUeHb OCTOPOXKHBIMM B MOKYMKaX-
npogaxax, fabbl He NonacTb Ha bbICTPOe pa3BOPOTHOE ABUXKEHNE. B cBSI3U c TeMm, uTo
B MOC/IEAHWNE JHWN POCT pbiHKa 6a31MPOBanCcs B OCHOBHOM Ha MOKYMKax B akLMsAX
CbepbaHka 1 [a3npoma, AyMato CKOPO, CMPOC MOXET CMEeCTUTLCS Ha gpyrue
NMKBUAHbIE Bymaru: Ha ouepean Jlykonn n PocHedTb.

B noHegenbHUK npe3ngeHT OpaHuyum u kaHunep f'epMaHnUmM 40/XKHbI NpeACTaBUTb
npeaoxeHust 06 nsmeHeHun cornaweHuii EC. Moantuyecknm v MOHeTapHbIM
B/1aCTSIM CTOUT CMELINTb, TaK KaK HepeLUeHHbI KPU3UC, NepeHeCeHHbIN Ha CIeAY oL
rog, rpo3UT COpBaTb rPOMazHble 06beMbl pepUHAHCM POBAHUSA UTANbAHCKOMO A0Ara
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3HayeHne A 3apgeHb, % A 3aHen,% A 3awmec,%

A ytd, %

Megab, $/t

LinHk, $/t
Hukenb, $/t
Onoso, $/t
AntomMuHun, $/t
CeuHel, $/t
Cepebpo, $/0z
3onorTo, $/o0z
Hedtb Brent, $/
Hedtb Urals, $/

7 890,00
2 052,00
17 740,00
19 995,00
2 130,00
2 110,00
32,59
1746,75
110,35
110,59

1,28%
0,34%
5,91%
-0,52%
-0,70%
0,24%
-0,48%
0,11%
0,91%
0,98%

9,13%
7,43%
4,66%
-3,41%
6,93%
5,29%
4,25%
3,76%
3,35%
4,13%

0,25%
5,23%
-6,14%
-9,32%
-0,47%
3,03%
-4,58%
-0,45%
-1,95%
-1,39%

-9,52%
-9,20%
-24,99%
-21,74%
-9,28%
-11,12%
14,21%
26,10%
22,54%
24,65%



OMUTEHT

OAO BbIKCyHCKMIN MeTannyp
OAO THK-BP XonauHr

bawHedTb
a3npom
a3npomHedTb
Jlykonn

HOBAT3K
CypryTHedTeras
CypryTHedTeras, n.
TpaHcHedTb, N.

MpkyTCkaHepro
MO3CK

OrkK-2

Ork-3

OrkK-5
CamapaaHepro
TrK-3

TrK-5

TrK-6

PocTtenekom, n.

rA3

HedTekamcknin aBTo3aBog
CeBepcTanb-aBTo
CunoBble MaLUUHbI

BCMIMO
Meven
HITMK
HopHwukenb
CeBepcTanb
CT3

4Tn3

BospoxageHue
CbepbaHk

AapodnoTt

banTtuka
Bepodapm
[Lukeun

KoHuepH KanuHa
Pasrynan
dapmcTaHgapT
Yepkusoso

KazaHboprcmHTes
HwxHekaMmckHepTEeXMM
YdaHedpTexum
YdaoprcuHTtes
ApocnaBHedTeoprecnHTE3

RIZL8

Poccumnckmm pbliHOK akumm
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Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

VSMZ
TNBP

BANE
GAZP
SIBN
LKOH
NVTK
SNGS
SNGSP
TRNFP

IRGZ
MSRS
OGKB
OGKC
OGKE
SAGO
MSNG
TGKE
TGKF

RTKMP

GAZA
nfaz
SVAV
SILM

VSMO
MTLR
NLMK
GMKN
CHMF
SVTZ
CHEP

VZRZ
SBER

AFLT

PKBA
VRPH
DIXY
KLNA
GRAZ
PHST
GCHE

KZOS
NKNC
UFNC
UFOS
JNOS

pikk

1275,000 0,00% 0,00%

2,640 0,00% 0,00%

HedTb 1 ras

47,205 | -1,14% 0,00%
5,870 0,00% 0,00%
4,250 0,00% 0,00%

56,300 0,00% 0,00%

13,040 0,00% 0,00%
0,878 0,00% 0,00%
0,540 0,00% 0,00%

1590,000 | 0,00% | 0,00%
OnekTpo3HepreTuka

0,530 0,00% 0,00%
0,050 0,00% 0,00%
0,027 0,00% 0,00%
0,029 0,00% 0,00%
0,064 0,00% 0,00%
0,028 0,00% 0,00%
0,066 0,00% 0,00%
0,000 0,00% 0,00%
0,000 0,00% 0,00%

TenekoMmyHuKauuu
3,250 | 0,00% = 0,00%
MawunHocTpoeHue

28,000 0,00% 0,00%
7,000 0,00% 0,00%
11,500 1,32% 0,00%
0,193 0,00% 0,00%

MeTtannyprus
150,000 | 0,00% = 0,00%

10,900 0,00% 0,00%
2,100 0,00% 0,00%

179,000 6,80% 0,00%

13,126 | -2,81% 0,00%
4,200 0,00% 0,00%
2,100 0,00% 0,00%

BaHku

21,000 | 0,00% = 0,00%
2,950 | 3,33%  0,00%

TpaHcnopT

1,640 | 0,12% | 0,00% |

12 750
72 072

248 179
291 000
42 500
674 200
130 400
43 900
54 000
159 000

18 550
10 394
7573
15 080
32 000
268

66 000
303 752
7 959

65 000

6972
7 000
23 000
9 625

1950

5 450
21 000
39 022
26 252
24 800
10 500

21 000
1614 000

41 000

MoTpebuTenbCcKknn pbIHOK

38,250 0,00% 0,00%
29,800 0,00% 0,00%
10,160 0,00% 0,00%

122,000 0,00% 0,00%

0,915 0,00% 0,00%
70,000 0,00% 0,00%
21,656 0,00% 0,00%

19 125
77 480
10 160
61 000
19 082
5040
149 729

HecdTrexnmma v HedbTenepepaboTka

0,145 0,00% 0,00%
0,731 0,00% 0,00%
4,600 0,00% 0,00%
2,800 0,00% 0,00%
0,320 0,00% 0,00%

Hpyrue cektopa
2,640 | 0,19%  0,00%

10 875
80 424
23 000
28 000
28 800

5000

2190
39 592

8 083
138 964
20151
47 887
39 593
31367
4159
2472

2526
2422
894
1377
2264
97
2623
344
466

789

519
56
394
1676

1729
4537
12 586
34 122
13 227
202
992

499
63 681

1821

5803
298
1267
785
145
2479
933

259
1208
1267

274

298

1302
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Xumnyeckasi NPOMbILNEHHOCTb
/AKpOH | AKRN | 51,000 | 0,00%  0,00% 71400 \ 2432
Yronb
Pacnapckas | rasp 3250 | 3,17% | 0,00% 254 600 \ 2538

UemoyHuk: PTC, Bloomberg



OMUTEHT
AapodnoTt
bawHedpTb
ALPHABANKSPONSADR
TrK-3
TatHedTb
ABTOBA3
BypsiT3onoTo
BawwnHdopmcesasb
X5
"asnpom
MpkyTCKaHepro
KysbaccaHepro
Kazakhtelecom
KasaHboprcuHTes
Jlykonn
Jlykonn
Jlykonn
MTC
MTC
MITC
TrK-3
Meven
HopHwukenb
HopHwukenb
HOBATO3K
Nizhnednepr.tubeRoll.Plant
HwxHekamckHedbTEXUM
a3npom
OoM3
MpumopckoeMI1
PocTtenekom
PocTtenekom
a3npomHedTb
CypryTHedTeras
CypryTHedTeras
CypryTHedTeras
CypryTHedTeras
APKCucrema
SuninterbrewLtd
SuninterbrewLtdpr.
CT3
Lym
HOTarp
Ukrnafta
Bbimnenkom
BTB
BospoxaeHne

Tukep

AETG
AK6
ALBKY
AOMD
ATAD
AVVG
BYT
BYZ
FIVE
GAZ
IRK
KUW
KZTA
KZZ
LKOD
LUK
LUKOY
MBT
MKY
MOW
MRO
MTL
NILSY
NNIA
NVTK
NYZ
OAO
0GZD
OMzZD
PSK
RKMD
RTL
SCF
SGN
SGNY
SGTPY
SGTZY
SSA
SUG
SUGA
SVY
THT
TYV
UKAA
VIP
VTBR
VzZY

Poccumnckne ADR/GDR

Axkumn B AP BantTa ToproB LleHa 3akpbitna  V3smeHeHune, %

50

EUR
EUR
usD
usb
usb
EUR
EUR
EUR
usb
EUR
EUR
EUR
EUR
EUR
usD
EUR
usb
usb
EUR
EUR
EUR
usD
uUsD
EUR
uUsD
EUR
EUR
usb
usb
EUR
usb
EUR
EUR
EUR
EUR
uUsD
uUsD
uUsD
EUR
EUR
EUR
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EUR
EUR
EUR
uUsD
EUR
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120,150
163,390
0,200
6,700
32,520
2,567
17,000
0,003
24,100
8,799
22,750
2,850
6,700
0,750
55,950
41,530
55,460
16,000
11,985
10,000
5,243
11,120
17,400
13,070
154,300
1,524
5,850
11,920
1,000
4,000
31,350
23,000
16,875
7,180
4,031
5,470
9,500
19,500
7,790
16,575
28,340
12,000
40,000
235,000
11,540
4,553
23,700

-0,55%
-3,35%
-29,82%
0,00%
-0,25%
0,31%
0,00%
0,00%
-3,98%
0,41%
13,75%
-1,72%
0,00%
0,00%
1,63%
1,66%
1,20%
-3,79%
-2,96%
0,00%
3,05%
1,18%
-1,97%
-1,91%
0,00%
-4,75%
-2,50%
0,76%
0,00%
0,00%
0,77%
1,66%
0,75%
-0,99%
-0,44%
0,74%
-1,25%
-1,76%
0,46%
-0,15%
-1,92%
0,00%
5,26%
0,00%
-2,37%
1,54%
0,00%
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Oo0bewm, k$

10,81

8 729,74

20 230,05
1 283,08
1,14

188 008,20
213,86
3513,21
131 806,00
1,89

6,68

26 922,45
735,41
274,08

65 792,81
0,01

631 597,60

846,21
14,10
62,74
14,33
15,92

144,46

5,13
14 365,52

37 662,08
53 821,17

UemoyHuk: Bloomberg
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MpepcTaBneHHas nHGopmaLwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.
OH Taloke He SBNSIeTCS pekoMeHAaLUmMeln Ha NoKynKy Unv Npofdaxy LIEHHbIX Bymar, yroMsiHyTbIX B OTYETE.
KomnaHuu 1 ee COTpyAHWKM, BKIMIOYAS TEX, KTO FOTOBUIT 9TOT OTHYET, MOTYT MMETb NO3ULMK, a Takke NoKynaTk U NpodaBaTh LieHHbIe Bymaryt ynoMsiHyTbIX B OTHETE KOMMaHWUM.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




