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LLIA. HoBas CTaTUCTUKa MMena CMeLlaHHbIN

-~ XapakTep. TaK, KOANYecTBO NePBUYHbIX 0b-

alweHnit 3a nocobmamm no 6espaboTuie BO3POCIO
OXUIANN CHUXKEHUSA), B TO BPEMA KaK pacxohbl H3
CT&OMTEﬂbCTBO M WHOEKC 3KOHOMWMYECKUX YC/IOBUU
ISM B npou3BoacTBeHHOU cdepe yBenamumnamce 6onb-
we oxXuMaaHun. CambiM Ke [/1aBHbIM ONTUMMUCTUYE-
CKMUM MOMEHTOM CTafa MHOOPMALUA O CHUNKEHWUY
6e3paboTtunupl ¢ 9 fo 8,6%. NoaTomy B LLesIOM HAaCTpou
WHBECTOPOB Obla1 MO3UTUBHBIM — PbloYepcbl Ha ame-
PUKAHCKME MHAEKCbI Nepes, Ha4yasl0M TOProB Haxoam-
JIMCb B 3eneHOM 30He. Ho B xoae ceccun MHBECTOPbI
6b1211 60/1e€ OCTOPOKHbI, Pe3y/bTaTbl TOProB — NPaK-
TMdecku Hynesble, Dow Jones n S&P cHu3anamuchb Ha
0,01 1 0,02% cooTBETCTBEHHO A0 3HayYeHuMn 12019,42
n_ 1244,28, NASDAQ nosbicunca Ha 0,03% mo
2626,93 nyHKTa. . .

Bank of America, J.P.Morgan, Wells Farfﬁ, Citi-
group, 1 GMA 06BuHsAOTCA BAAaCTAMM WTaTa Macca-
4yceTC B HE3AaKOHHOM KOHOPMCKaLMM JOMOB y COOCT-
BEHHWKOB BO BpemMsa Kpu3uca.

lpocTo MHTEpPECHO, KakMe aBTomobuan npea-
NnoYMTaOT amMepMKaHubl? MapKK pacnosaratotca B
nopAgKe CHUMEHWA KO/MMYeCTBa KyMAEHHbIX aBTo:
npu cpeiHem PoCTe Npoaak B rOA0BOM M3MepPeHMM
Ha 14% npopaxkm Chrysler Bo3pocam Ha 45%, olks-
wagen Ha 41%, Hyundai Ha_22%, Nissan Ha 19%, Ford
Ha 13%, General Motors u Toyota Ha 7%, Honda cHu-
3UAUCb Ha 6%. CpeaHAs LeHa aBTOMObWUAA 33 rog,
yBenmuunace Ha 4% npumepHo Ao yposHa 30 TbiC.
aonn.

Poccua. Kak v nporHosmposanu EBpoduHaH-
Cbl, BUPXKW 3aKpbiNUCb BOGAU3WM HYANA, TPU_ ITOM
MMBE B natoce Ha 0,03% npu 3HayeHum 1505,77, a
PTC B MuHyce Ha 0,07% npu 3HayeHun 154557 nyrik-
Ta. KOTMpPOBKM akg,vm nokasanv bonee sHauMTENbHYIO
amnantygy ot -1,80 go 2,73%. Tak, pocnu akumm las-
npoma (KoTopbii yBEANYMBAET ANBUAEHAHbIE BbIMNAA-
Tbl), CHUXKANNCh akumMmn CeBepcTaan — MUHOPUTAPUAM
He OYeHb HpPaBATCA YC/J0BUA OOMeHa aKuui Bblge-
naemoun KomnaHum Nord Gold.

MHTepecHo, YTO NpW NOBCEMECTHOM MOHMKE-
HUM 3KOHOMMYECKMX NMpPOrHo3oB Goldman Sachs no-
Bbicna poct BBM Poccum 8 2012r. ¢ 3,5 oo 3,9% B ro-
[0BOM BbIpaXKeHuUH.

Hy u, KoHeuHo, utarn BbIGOPOB: B locaymy
npoxoaAT nHaa Poccuna” (49,70% ronocos n3bupa-
Tenen), KMNP® - 19,15% ronocos, NAMP - 11,66%,
Cnpasepgnusasa Poccma™ - 13,17%.

EBpona. PbIHKM MONHbI HageXn, Ha nposeae-
HUA 6104KETHOM KOHCONMAALMW CTPAH €BPO30HbI KaK
aKToOp CTabmamMsauumn rocyaapcTBeHHbIX GpUHAHCOB.
oC/eHUM AeHb Heaesnun rpowen Ha nokynkax: CAC
40 ysenunuunca Ha 1,11% n coctaBun 3164,95 nyHkTa,
DAX Ha 0,74% —z,go 80,68 nyHKTa, FISE 100 - Ha
1,14% - po 5552,29 nyHkKra. .

TaK, CerogHs BCTynalT B AeNcTBME O0roBoO-
pPeHHOCTM 6 UEeHTPOOAHKOB MO CBOMAaM Ha MOHMUXKEH-
HbIX CTaBKax (cm. Haw o063op ot 01.12.11), a r-xa
Mepkenb B ouepegHON pa3 NoATBeEpPAMIA CBOK NO3KU-
umto: 1. oHa cynTaEeT, 4To yperyznmposaHme [ONTOBOro
Kpusuca notpebyeT rofdbl M 2. aKTMBHO BbICTyMmaeT
NPOTMB BbIMYCKa EBPOOOAUTALMA.

MHaeke LeH npousBoauTenein B eBPO3OHE 3a
mecsay ysenmuunnca Ha 0,1%, oxumpganoce 0,2%.

MSCI Indeces, NyHKTbI
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. Asua. doHpoBble TOpru B ANOHMM B nocnen-
HUI AeHb Hefenn 3aBepLlIMIUCL MOBbIWEHWEM WH-
npekcos Nikkel Ha 0,54 n Hang Seng — Ha 0,20%, B TO
Bpema Kak SSE Comp wu Kospi cHM3mamce Ha 1,08 n
0,007% cooTBeTcTBEHHO. Ycnex Toyota Motor Ha
aBTOMObMAbHOM pbiHKe CLUA (cm. Bbiwe) cnocobct-
BOBa/l POCTY KOTUPOBOK aKUMA KoMNaHuu (Ha 1 1%(}.
MHBECTOpbI OPUEHTMPOBAANCL Ha NPOrHO3bl Gold-
man Sachs n UBS no pocty Kanutannsaumm AnOHCKO-
ro GoHAOBOro pblHKA, @ TaKXKe Ha pelleHne eBpo-
nemncknx npobnem.

Oxxnpaetca, yto poct BBIM WHauM no utoram
2011-2012 ¢urHaHCOBOrO roaa, KOTOPbIN 3aBepLuaeT-
cA 31 mapta 2012r., npesbicuT 7,5%.

3onoto. LleHa 30s0Ta pacter, Ha 3aKpbITUK
ceccum coctasunaa 1747,0 gonn. 3a yHuMio. YTpom B
n0He€,eanMK bloYepcbl Ha 301070 Wwam no 1751,66
cepe })o - 32,82, nnatuny - 1550,9, nannaguii - 649
OONN./yHUMA. .

epTb. AHBAPCKMM KOHTPAKT Ha Brent 3a-
Kpbiaca Ha 109,1, Ha Light - Ha 100,96 nonn. 3a 6ap-
penb. PakTopamm pocTa ceinyac ABNAETCA COXPAHAIO-
LWAaACA HanpAXKeHHOCTb Ha bamxHem BocTtoke u, Be-
pOATHO, CrabelowWwmnit JONNAp - OHU YAEPXKMBAIOT
KOTMPOBKM OT CHUMNEHWMA.

MNHTepecHbI MOMEHT: BCE, KOHEYHO, 3aMeTH-
N B nocnegHee Bpems conmkeHue ueH Brent u Light
Sweet 1 uUx cxoxgeHue K yposHto 100 gonn. 3a bap-
penb, 861131 KOTOPOro BAO/IHE BO3MOXHa MX CTabu-
nv3auma Ha 0603pumbin, nepuos. PyHaameHTaNb-
HbIM (GaKTOpOM JanbHeHwWwero pocta LeH MOXKeT
6bITb TO/IbKO YCKOPEHNE MUPOBOM SKOHOMMKM, @ OHA
noka 3amegnseTcs.

CobbiTna 1 cTaTUCTUKA. [1OXOXKe, YTO CerogHn
cobbiTMA 6yayT UrpaTb BeayLlyto pPoJib MO CpaBHe-
HUIO CO _CTaTUCTUMKOW. Bo-nepsbix, B Poccmmn Henpe-
MeHHO ByayT OTbIrpblBaTbCA UTOTN BbIBOPOB B POC-
CUUCKMI NapNaMeHT (AaXKke Npu U3BECTHOM pPesyJib-
TaTe MOTYT bbITb CHOPNPU3bI). BO-BTOPbIX, COCTOMTCA
BCTpeya pykosoguTtene ®PpaHummn u fepmaHnn, MH-
BECTOPbI XAYT 0belaHHbIX NPeaNoXKeHUI No cTpaTe-
rMyeckum pedopmam Kak rapaHTMM ctabuibHoro
b6yayuiero eBpo30oHbl. CTaTUCTMKA, KCTaTH, TOXKE MO-
YKET ObITb UCMONb30BaHa BUPKaMK B UX AMHAMUKeE.
30Ha eBpO: UHAEKCbI MEHEeAKePOoB MO CHAOXKEHMIO B
chepe ycnyr B 30He eBpO U [epmaHUm {13.00), 06b-
eM_pO3HWYHbIX Npogax B 30He espo (14,00); Benu-
KOBPUTaHMA: MHAEKC MEHEAKEPOB MO CHAbXKEHWIO B
cdepe ycnyr (13.30); CLUA; 0bbemM NpOMbILLIEHHbIX
3aKﬁ%BO(M))MHp,eKc JEeNnoBoK aKTUBHOCTU B cdhepe yc-
nyr (19.00). .

Ecau 6e3pa60/nuua 8 CLUA delicmsumesnbHo
CMana_CHUMamMosCA (0 He A8AAemca pe3yabmamom
MemoOUKU pacyemad), MOXHO HOamb POCMA UeHbl
Heghmu — pa3 ¢ 3KOHOMUKOU gce 8 NOpsAOKe, 3Ha4Yum,
Y cnpoc Ha Hegpme He ynadem. [losbiwamensbHaA
OUHAMUKG Heghmu - 3moO NaAto¢ 0419 POCCUlICKUX UH-
8ecmopos. AMepUKOHCKUe UHOEKCbl mopa2yomcsa_ 8
nawoce, Asus (kpome Kumas) — moxe. Mimoeu ebi60-
pos bblau oxuodaemsl, q HOAHCHI o akmy... Ecau
ewe u ecmpeya pykosooumenel ®paHyuu u lepma-
Huy byoem umemb KOHKpeMHsIU pe3ysnsmam — poc-
CulicKue pbIHKU Moy4am uMrynec K pocmy.

MSCI Indeces, NyHKTbI
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2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneHue WecTb HeAenb
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S&P 500 Index: exxegHeBHblE AaHHbIE -
nocnegHve WecTb HeAenb

1290

1270

1250

1230

1210

1190

1170

]
b
[elololololclolole]

LN OO+ e MNOO=ANM N0 =N
NNANN NNNO HAHANNN NNNNOO

1150

20
02

S&P 500 Index: HeaeNbHblE AaHHblE S&P 500 Index: mecAYHble AaHHbIE -
nocneaHuii rog nocnegﬂm¢15ngjr

T 1570
1320 1430
r 1290
1270
r 1150
1220
r 1010
1170
870
1120 - 730

NHpeke PTC: exkeAHeBHble AaHHbIe -
nocnepHve WecTb Heaenb

1625

1600
1575

1550
,,,,,,,,,,,,,, 1525
1500
,,,,,,,,, 1475
1450
1425

1400

1375

O —tTNOMN 0

—
NNANNNN NN

MHaekc PTC: HegenbHble AaHHble -
nocneaHun rog,

MHpekce PTC: mecsaYHble AaHHble -

nocnegHue 15 net

2150 2520

2100 2380
2050 2240
2000 2100
1950 1960
1900 1820
1850 1680
1800 1540
1750 1400
1700 1260
1650 1120
1600 980
1550 840
1500 700
1450 560
1400 420
1350 280

. 1300 140

- 1250

OO0 T g Ard A o Hrd A e

ot A A A A A A

XxxXxo00gg g, ) ITEE I L&Y

%%E3ET525222R8852y

McTouHuKM faHHbIx: Bloomberg.
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
nocnegHve wectb HeaeNb nocneaHwii rog nocnegHve 15 net
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MIB Index: e)kxegHeBHble AaHHbIE -

nocneagHue wecTb Heﬂ,eﬂb
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AthexComposite Index: exxeAHeBHble
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe - NIKKEI 225 Index: HegenbHble

AaHHblE -MOCNeaHUIA rog,

nocneagHue wectbHeaenb
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb

Brazil Bovespa Index: HeaenbHble
AaHHble - MOCNeAHUIA rog,

Brazil Bovespa Index: mecsauyHble
[aHHble - nocnegHue 15 net
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3.1. AuHamunKa HePTAHOro pbiHKa

HedTb Mapku Brent: exxeaHeBHble AaHHbIE -
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru

Bl i ¢




CbipbeBble PbIHKU: ra3 U 6eH3unH

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

O

3.2. UeHbl Ha ra3 n 6eH3uH

MpupoaHbiii ras - EBpona: exxeHegenbHble
OaHHble, eBpo / MBT/y

MpupoaHbIl ras - BenukobputaHma:

MpupoaHbIi ras - BenukobputaHma:

mMecAYHble AaH., I'leHCOB/TepM

MpupoaHbili ras CLUA: exkeiHEBHblE AaHHbIE -
nocnegHve wectb Hegenb, S/MIH.6p.T.e.

Ot WO~ 0 LNW R OO=ON MLNCO D) O —INLN
NN NN A HHANN ANNNN NOOO

7 3,95
3,90
3,85
3,80
3,75
3,70
3,65
3,60
3,55
3,50
3,45
3,40
3,35
3,30

MpupoaHbiii ras CLUA: HegenbHble

AaHHble, S/MaH.6p.T.e.

MpupoaHbiii ras CLUA: mecayHble

AanHsie, , Sk

.6p.T.e.

dbroyepc Ha 6eH3uH CLUA: exkeAHEBHblE
AaHHble, 1 K.=42000r., 1 nyHkT=420$

[

10 (T T T T T T T e e T T T e e

o

T A A Ao A Ao A Ao A A
< LNON 00— NN N D) O FLNWO N0 NN LN0D O N
NANNNANMNO OO0 OO0 T Hrd H N NNNNNNNOO

OO0 000 OO HHrdrd v e e A A A NN
e

o

~

20

F 255
T 250

el M 245

MapKamu permoHam

LleHa Ha 6eH3uH B CLLIA: cpeaHas no

, S/rannoH

McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos
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nocnegHve WecTb Hegeb, S/MeTp. TOHH
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»
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Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




