Py6nb xnér manneix mo 3anstoctu B CIIA
Ananmutuk Ansnapu Muxanin Kpsuios

[ToBbrienne gonapa/pyosis Mo KOHEI TOProBor ceccu B MOCKBE BO3MOYKHO TOJIBKO B
UCKITIOUNTENbHOM ciydae. Ckopee BCero, IMyOJIMKAIWs MO3UTHBHBIX JTaHHBIX MO 3aHSATOCTH B
CHIA crpoBomupyeT MOBBIIIEHNE €IMHON BATIOTHI EBpOIBI Ha phIHKE (OPEKC, KOTOPOE OKAKET
HETaTUBHOE BIUSHUE Ha jAojuiap. PyOnbp Toke pUCKOBaHHAs BajiOTa, MOITOMY OHAa MOXKET
MOJTSHYTHCSI BBEPX BMECTE C €BPO.

OueBuHO, YTO Mapa noJap/pyoisb TOXKE MOXKET MOJPACTH, TaK KaK MPUTOK KaluTaia B
MOCNIeAHUE JBa JHS, Ka)KETCS, CMEHUJICS OTTOKOM. B mpuHIMIEe OHO M HEyIWBHUTEIHHO, €CIU
y4ecTb, YTO, JAKE MO BBIPAKEHUIO TJIaBbl JYMCKOTO KOMHUTETA, MPEAIPUHUMATENHN YCTAIU OT
B3SATOK M OTKatoB. Ho mo0o# pocT momtapa OyaeT, eCTeCTBEHHO, 0ojiee 4eM CKPOMHBIM: BO-
NEePBBIX, HeYTh UMEET TEHCHIIMIO K MOBHIIICHUIO, @ BO-BTOPBIX — Pa3roBOPhI 00 YCTAIOCTH OT
OTKaTOB CPeIId MpeANpPUHUMATENEH TIOKa emé ymupaeTcs B TO, YTO POCCUMCKUN OM3HEC caM To
cebe CTpOUTCS Ha OTKATax...

B stot nens rogom panee napa nosap/py0is 3akpeuiack o 31,09. Ceronus oHa, ckopee
BCero, Oyzer aepxxarscs okouo 30,8.

ITo Bceit EBpome mpoucxomar TekroHumdeckue mporecchl. [loka mapa momnap/py0in
MPOJIOJKAET BUJISAIONICH MOXOJKOM BUraThcs B HampapiieHuu 23, ['epmanus B iuile MUHUCTpA
skoHOMHUKH Bonbgranra Illoiibne craBuT cmenble 1enu A YJICHOB €BPO3OHBI COKPATUTH
o011yro 3a710KeHHOCTh Ha 60% 3a 20 net. Hunepnanasl ke, Kak U Jpyrue MEJIKUe CTPaHbl, YKe
pByTCs B ynpasisitonui coBeT ELB, ctpemsich BeITeCHUTHh OTTyAa Vcnanuio, y 4jieHa KOTOpor
nosHomounss 10 uroHsA 2012 ropa. Hakanmyne Kurtail mojumn macia B OrOHb KPH3HCHBIX
WHKBHU3UIMI 3asdBlIeHHEM 00 OTKa3e OT BO3MOXKHOCTHU HCIIOJIb30BaTh 3,2 TPUIUIMOHA JOJIApPOB
CBOMX BAJIOTHBIX PE3EpBOB Ha Oyiaro crpaH-OaHkpoToB EBpombl. Tem He MeHee, Bce 3TH
KPHU3HCHBIE MPOLIECCHl TOJIBKO YCHJIMBAIOT 00pa3 €BpO KaK JIOXOIAHOW BalIOTHI, a CIPOC Ha
JIOXOIHOCTH OyIeT pacTu Ipu mo3uTtuse ot 3ansaroctu B CIIIA.

OnmuuoHkI Ha TIOKYTIKY TEKa0PhCKUX (DBIOYEPCOB IO €BPO/I0uIapy ¢ KOTUpoBKO# 1,35 Ha
Yukarckoil ToBapHO-chipbeBoil Oupxke (CME) Ha 13:18 MCK mouTH HEe MEHSIOTCA B IIEHE, HO
MMEIOT CKJIOHHOCTb K MOJOPOKaHMIO, MMOKa 4TO ToybKO 110 0,0108. B TO ke BpeMsi aHaOrM4HbIe
OINLMOHBI HA MPOJaXy €Bpo/moiiapa aemeseroT Ha 22 cotbix nenra 1o 0,0121. Oro curnan o
BO3MOKHOCTH HAKOIUIEHUS JIJTMHHBIX MO3UIIMHI 1O €AMHOM BasitoTe EBpoOIbL.

YacTh JeHer CHEeKyJIATHUBHBIX HHBECTOPOB IMEPETEKaeT B €BPO U3 aBCTPAIMIICKOTO
JloJutapa, TOCJHE TOro, Kak areHTCTBO S&P cerogHs MNOHU3WIIO PEUTHHTH KPYMHEHIINX
aBcTpanuiickux O6ankoB Commonwealth, Westpac Banking Corp., Australia & New Zealand
Banking Group Ltd. u National Australia Bank Ltd va ogun ypoBeHb 10 AA- ¢ AA U perTHHT
Macquarie Group Ltd nHa 2 crynenu 1o BBB ¢ A-.

B 3akmiouenue 00 MHTEPECHON aKIMH, KOTOPYIO MPOBOAUT B MEPHUO MPEIHOBOTOIHUX
pacnponax Hanmonaneusiii 6ank benapycu. OH HaunHaeT MOBBIIIATH YPOBEHb MEXKTYHAPOIHBIX
pPEe3epBHBIX aKTUBOB. B yacTHOCTH, MO BBIIIEIIINM CETOJHS JTaHHBIM, PE3E€PBBI B OINpeneICHUN
MB® na 1 pekabps gocturnu 7,38 mmmmmapaa nposwtapoB CIIA, a B HalMoHaIbHOM
omnpeaeneHud — npebickiin 8,92 Muimuapaa aojsapoB CIIIA B skBuBasieHTE. Y BEIMYEHUIO
30JI0TOBATIOTHBIX PE3EPBOB CHOCOOCTBOBAJIO MOCTYIUIEHHE CPENCTB OT mpojaxu akiuii OAO
bentpancras B pasmepe 2,5 mwumnapaa nosutapoB CIIIA. S 661 momHMI 06 ocobom craryce
benapycu miist poccHilCKOW 3KOHOMHUKH, Y KOTOPOW HET MCIBITATEIBHOTO MOJUIOHAa. Tak 4To
KOIJla rasa IMepecTaHeT XBaTaTb Ha BbIIIaTy OoHycoB B [azmpome, MokHO OyneT oTAaTh
HAI[MOHAJILHOE JJOCTOSIHHE B YACTHBIE PYKH M O0OPaTUTh BCE B KAIIL.



