E)xepgHeBHbIN 0630p MMPOBOro pbiHKA aKLuUMn

Ha 6upxax CLUA Habnopganocb pasHOHanpaBiAeHHOEe ABUMKEHWE KOTUPOBOK.
NHpekc S&P notepsn 0.19%, nHaekc Russell — 0.9%. B nanaepax 6bian akuuu
BblCOKOTEXHONOrnM4YHoro (+0.6%), B ayTcanaepax — akummn ¢puHaHcosoro (-0.83%)

CEKTOpa. B BbICOKOTEXHO/IOTUYHOM CEeKTope OXWUBNEHUIO dKTUBHOCTU

CnocobCcTBOBAM  CYXM O BO3MOMKHOM MNOKynke Yahoo rpynnoi YacTHbIX

MHBECTOPOB. CraTaaHHble  HOCKMAU CMeLUaHHbIN XapakKTep. Konunyectso

nepBUYHbIX 3aABOK Ha nocobue no 6e3paboTtmue B Hoabpe coctaBuno 402 Thbic.
npoTtus nporHosa 390 Tbic.

700

600 W

500 'IV‘ \N\’\

400W/\/‘/ v\%
300

200
883833833838 3 3 3 3 o o oo
B33 §:5323:33585%%

NHAaeKc akTUBHOCTU B NpOMblLlLAeHHOCTU ISM B Hoabpe Bbipoc A0 52.7 n. npoTus
nporHosa 51.8 n., 4o 5-MecAYHOro MaKCMMyMa, CUTHaAAN3MPYA O CYLLECTBEHHOM
yayylweHmn cutyauum B npomssogcTtse B IV KBapTane. Mctopuuyeckun, gaHHoe
3HayeHne UHAeKca Hanbosiee 4acTo KOPPECNOHAMPOBAJIO C YPOBHEM pocTa BBl
CLWIA B painoHe 2.0-2.5%. OCHOBHble KOMMOHEHTbI NMOKa3aTensa — HOBblE 3aKasbl,
npou3BOACTBO — YBEpPeHHO Bbipocau. Cnabo BbIrNAAEN NUWb KOMMOHEHT
3aHATOCTW.
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pYCC-UHBECT

MHBECTHUMOHHAR
KOMNAaHMUA

2 peKabpsa 2011 r.

OCHOBHbIE UHAVKATOPbI PHIHKA

CDSHY5Y

ITX Crossover Euroj
CDS Japan 5Y
CDSEM 5Y

CDS Russia 5Y

US Tsys 10Y

US Tsys 5Y

Brazil 10Y
Germany 10Y
EUR/USD
UsD/IrY
EUR/GBP

QOil Brent

Gold

Copper

Nickel

S&P 500

Russell 2000
Bovespa

Topix

Shanghai Comp
S&P/ASX 300
Sensex 30
Bovespa

DJ Euro Stoxx 50 Fy
CAC Futures

DAX Futures
CBOE Put/Call
CBOE Buy/Write M
VIX

VSTOXX

71551
638.84
13031
108.85
239.45

2.65%
131%
3.16%
1.76%
13462
7782
0.8585
109.46
17475
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16721
124825
73075
5814342
7415
234655
4,287.80
16,501.59
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36.5396

-0.33%

0.43%

-1.08%

+0.06%

-1.94%

+0.12%

+0.05%

+0.69%

+0.14%

-0.14%

-0.18%

+.43%

+).44%

-1.20%

-4.41%

+0.38%

-0.90%

+2.23%

+0.14%

-1.69%

+1.40%

+0.11%

+2.23%

-0.47%

-0.73%

-0.70%

+18.18%

-0.08%

-1.40%

*Ha 10:00 mck,no aaHHbimBloomberg
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HedTAHblIe KOTMPOBKM YBEPEHHO CHWMKA/ZINMCb, pearnpya Ha yxyaweHue
3KOHOMMYECKOM cuTyaumm B Knutae — cmecb 6peHT notepsana okono 1.5%.

NMopuHaekc

Ha Toprax B A3uMM B nNATHUULY HabNOAAIOTCA CMEWaHHble HacTPOeHMs. 5°
LLlaHxalCKMe MHAEKCbI NO UTOram AHA MOHU3UAUCL Ha 1.4-3.7%. FOHKOHICKUIA DS;ZET 30546 | +6.12%
Hang Seng notepsan 0.3%. AnoHckuit Nikkei Ha 9:50 mck nosbicuaca Ha 0.24%, STAPLES 326.62 | +4.86%
Kopenckuin Kospi — notepsan 0.25%. Asctpanmiickunin S&P/ASX 200 nosbicuacs Ha ENERGY | 52276 1 +9.25%
14% FINANCIALS 170.82 +8.50%
HEALTH CARE 391.47 +6.60%
CeropHa B EBpone umHTepec GYAET npeactaBnATb  CTraTUCTUKaA NO INDUSTRIALS | 288.96 | +8.08%
npombilWIeHHbIM LeHaM. INFO TECH 416.08 | +6.84%
MATERIALS 215.51 +8.82%

B CLUA BbliigyT AaHHblIe N0 guHaMmuKe pabounx mect ot MuHtpyga CLLA. TELECOM
SERV 124.64 +5.53%
UTILITIES 177.18 +5.51%

Haunbosiee akTmsHble akumu B CLUA*

HOSPIRA INC 28.29 +0.43%
TIFFANY & CO 66.35 -1.29%
NETFLIX INC 67.17 -0.59%
CF INDUSTRIES HO 147 +2.24%
RALPH LAUREN

COR 143.3 +1.89%
WATSON PHARM 62.83 -6.63%
AMAZON.COM

INC 197.1 +4.64%

GOODRICH CORP 122.7 +0.07%

CONSOL ENERGY 40.91 +9.12%

AMERICAN
INTERNA 23 +8.85%
AK STEEL HLDG 8.18 +9.65%

HALLIBURTON CO 36.41 +8.27%

US STEEL CORP 27.25 | +15.12%
PEABODY ENERGY 383 | +11.60%
ALPHA NATURAL

RE 2399 | +15.12%
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KaneHpapb MaKpoO3KOHOMMUYECKOW CTaTUCTUKM® e

Date Time Event Survey Prior Revised sxap 357.56 1.25%
11/28/2011 EC EU's Van Rompuy, Barroso Meet SX4P 479.59 -4.59%
11/28/2011 GE | Consumer Price Index (MoM) NOV P -- 0.00% -- SKEP 26008 2.10%

SX7P 125.3 -6.37%
11/28/2011 GE Consumer Price Index (YoY) NOV P -- 2.50% --
SX836P 99.59 6.52%
11/28/2011 07:00 GE GfK Consumer Confidence Survey DEC -- 5.3 -- sXap 192 68 3.95%
11/28/2011 09:00 EC Euro-Zone M3 s.a. 3 mth ave. OoCT -- 2.60% -- SXAP 257.55 -8.00%
11/28/2011 09:00 EC | Euro-Zone M3 s.a. (YoY) ocT -- 3.10% -- =XDP 39339 0.48%
SXEP 317.84 2.11%
11/28/2011 10:00 EC EC OECD November Economic
- SXEP 205.67 4.82%
11/28/2011 14:30 EC ECB Calls for Bids in 7-Day Main SXIP 126.63 5.65%
11/28/2011 15:00 us New Home Sales oCT 310K 313K -- SXKP 247.32 2.97%
11/28/2011 15:00 US | New Home Sales MoM OCT | -1.00% | 5.70% - NP 132,52 S 5T%
— SXNP 260.47 4.64%
11/28/2011 15:30 us Dallas Fed Manf. Activity NOV -- 2.3 -- xoP 1140 .
11/28/2011 16:00 us U.S. Fed to Purchase USD4.25-5.00 SXPP 431.19 6.48%
11/29/2011 05:00 US | Fed's Yellen Gives Opening sxap 402.08 3.10%
11/29/2011 10:00 EC Business Climate Indricator NOV -- -0.18 -- SXRP 2422 238%
SXTP 106.3 -3.15%
11/29/2011 10:00 EC Euro-Zone Consumer Confidence NOV F -- -- -- Sxxp 23217 6%
11/29/2011 10:00 EC Euro-Zone Economic Confidence NOV -- 94.8 --
11/29/2011 10:00 EC Euro-Zone Indust. Confidence NOV -- -6.6 -- GUDOZCE R MELBICL EREBDONE
11/29/2011 10:00 EC Euro-zone Services Confidence NOV -- 0.2 --
11/29/2011 10:15 EC ECB Announces Allotment in 7-Day DEXIA SA 0375 8.50%
11/29/2011 14:00 us S&P/CS 20 City MoM% SA SEP 0.00% -0.05% -- EFG EUROBANK
- ERG 0.438 | -14.12%
11/29/2011 14:00 us S&P/CS Composite-20 YoY SEP -3.00% -3.80% --
11/29/2011 14:00 US | s&P/CaseShiller Home Price Ind SEP - 142.84 - KBC GROEP 8.67 | +4.22%
RENEWABLE
11/29/2011 14:00 us S&P/Case-Shiller US HP1 YOY% 3Q -- -5.88% -- ENERGY 3.916 +5.27%
11/29/2011 14:00 US | S&p/Case-Shiller US HPI 3Q -- 130.12 -- COLRUYT SA 2733 | +0.42%
11/29/2011 14:30 EC ECB Calls for Bids in 3-Month
ALPHA BANK A.E. 0.633 | -11.47%
11/29/2011 15:00 us Consumer Confidence NOV 439 39.8 --
- BANCO ESPIRITO-R 1.15 -1.20%
11/29/2011 15:00 us House Price Index MoM SEP -- -0.10% -- BANCO COM
11/29/2011 15:00 us House Price Purchase Index QoQ 3Q -- -0.60% -- PORT-R 0.123 | -5.38%
11/29/2011 16:00 us U.S. Fed to Purchase USD2.25-2.75 BANK IRELAND 0.082 -5.75%
- - - HOME RETAIL
11/29/2011 23:50 IN Industrial Production (MoM) OCTP -- -3.30% -- GROU 504 6.49%
11/29/2011 23:50 JN Industrial Production YOY% OCT P -- -3.30% --
VALLOUREC 4954 | +7.81%
11/30/2011 00:00 us Fed's Kocherlakota Speaks to BANCA POP
11/30/2011 00:01 UK | GfK Consumer Confidence Survey NOV - 32 - SONDRI 6.215 | +10.00%
11/30/2011 00:30 EC ECB's Stark Speaking in Dallas POSTNL NV 245 +8.41%
BANCA POP
11/30/2011 01:00 us Fed's Kocherlakota Speaks on EMILIA 5425 | +10.00%
11/30/2011 05:00 us Fed's Beige Book
WENDEL 52.17 | +13.55%
11/30/2011 10:00 EC Euro-Zone CPI Estimate (YoY) NOV -- 3.00% --
11/30/2011 10:00 EC Euro-Zone Unemployment Rate oCT -- 10.20% --
11/30/2011 10:15 EC ECB Announces Allotment in 3-
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11/30/2011 12:30 us Challenger Job Cuts YoY NOV -- 12.60%
11/30/2011 13:15 us ADP Employment Change NOV 125K 110K
11/30/2011 13:30 us Nonfarm Productivity 3QF 3.10% 3.10%
11/30/2011 13:30 us Unit Labor Costs 3QF -2.40% -2.40%
11/30/2011 14:45 us Chicago Purchasing Manager NOV 58.4 58.4
11/30/2011 15:00 us Pending Home Sales MoM oCT 0.00% -4.60%
11/30/2011 15:00 us Pending Home Sales YoY oCcT -- 7.90%
11/30/2011 15:00 us NAPM-Milwaukee NOV -- 55.5
11/30/2011 15:30 us DOE U.S. Crude Oil Inventories 25-Nov -- --
11/30/2011 15:30 us DOE Cushing OK Crude Inventory 25-Nov -- --
11/30/2011 15:30 us DOE U.S. Distillate Inventory 25-Nov -- --
11/30/2011 15:30 us DOE U.S. Gasoline Inventories 25-Nov -- --
11/30/2011 15:30 us DOE U.S. Refinery Utilization 25-Nov -- --
11/30/2011 15:30 us DOE Crude Oil Implied Demand 25-Nov -- --
11/30/2011 15:30 us DOE Distillate Implied Demand 25-Nov -- --
11/30/2011 15:30 us DOE Gasoline Implied Demand 25-Nov -- --
11/30/2011 16:00 us U.S. Fed to Sell USD8.00-8.75 BIn
11/30/2011 19:00 us Fed Releases Beige Book Economic

12/01/2011 us ICSC Chain Store Sales YoY NOV -- 3.70%
12/01/2011 01:00 CH PMI Manufacturing NOV -- 50.4
12/01/2011 02:30 CH HSBC Manufacturing PMI NOV -- 51
12/01/2011 08:00 EC ECB's Draghi Speaking in Brussels
12/01/2011 08:55 GE PMI Manufacturing NOV F -- --
12/01/2011 09:00 EC PMI Manufacturing NOV F -- --
12/01/2011 09:30 UK PMI Manufacturing NOV -- 47.4
12/01/2011 13:30 us Initial Jobless Claims 25-Nov -- --
12/01/2011 13:30 us Continuing Claims 18-Nov -- --
12/01/2011 14:00 us U.S. Treasury Holds Economic
12/01/2011 14:45 us Bloomberg Consumer Comfort 27-Nov -- --
12/01/2011 15:00 us Construction Spending MoM OoCT 0.30% 0.20%
12/01/2011 15:00 us ISM Manufacturing NOV 52 50.8
12/01/2011 15:00 us ISM Prices Paid NOV 45 41
12/01/2011 15:30 us EIA Natural Gas Storage Change 25-Nov -- --
12/01/2011 22:00 us Total Vehicle Sales NOV 13.50M 13.20M
12/01/2011 22:00 us Domestic Vehicle Sales NOV 10.37M 10.29M
12/02/2011 10:00 EC Euro-Zone PPI (MoM) oCT -- 0.30%
12/02/2011 10:00 EC Euro-Zone PPI (YoY) oCT -- 5.80%
12/02/2011 13:30 us Change in Nonfarm Payrolls NOV 116K 80K
12/02/2011 13:30 us Change in Private Payrolls NOV 135K 104K
12/02/2011 13:30 us Change in Manufact. Payrolls NOV 5K 5K
12/02/2011 13:30 us Unemployment Rate NOV 9.00% 9.00%
12/02/2011 13:30 us Underemployment Rate (U6) NOV -- --
12/03/2011 01:00 CH China Non-manufacturing PMI NOV -- 57.7
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12/05/2011 02:30 CH China HSBC Services PMI NOV -- 54.1 --
12/05/2011 08:55 GE PMI Services NOV F -- -- --
12/05/2011 09:00 EC PMI Composite NOV F -- -- --
12/05/2011 09:00 EC PMI Services NOV F -- -- --
12/05/2011 09:30 EC Sentix Investor Confidence DEC -- -21.2 --
12/05/2011 10:00 EC Euro-Zone Retail Sales (MoM) oCT -- -0.70% -0.70%
12/05/2011 10:00 EC Euro-Zone Retail Sales (YoY) oCcT -- -1.50% -1.30%
12/05/2011 14:30 EC ECB Calls for Bids in 7-Day Main

12/05/2011 15:00 us ISM Non-Manf. Composite NOV -- 52.9 --
12/05/2011 15:00 us Factory Orders oCcT -- 0.30% --
12/06/2011 10:00 EC Euro-Zone GDP s.a. (QoQ) 3QP -- 0.20% --
12/06/2011 10:00 EC Euro-Zone GDP s.a. (YoY) 3QP -- 1.40% --
12/06/2011 10:00 EC Euro-Zone Household Cons (QoQ) 3QP -- -0.20% --
12/06/2011 10:00 EC Euro-Zone Gross Fix Cap (QoQ) 3QP -- 0.20% 0.10%
12/06/2011 10:00 EC Euro-Zone Govt Expend (QoQ) 3QP -- -0.20% -0.10%
12/06/2011 10:15 EC ECB Announces Allotment in 7-Day

12/06/2011 11:00 GE Factory Orders YoY (nsa) OCT -- 2.40% --
12/06/2011 11:00 GE Factory Orders MoM (sa) OCT -- -4.30% --
12/07/2011 05:00 IN Leading Index CI OCTP -- 91.5 --
12/07/2011 05:00 IN Coincident Index Cl OCTP -- 89 --
12/07/2011 09:30 UK Industrial Production (MoM) oCcT -- 0.00% --
12/07/2011 09:30 UK Industrial Production (YoY) oCcT -- -0.70% --
12/07/2011 09:30 UK Manufacturing Production (MoM) oCcT -- 0.20% --
12/07/2011 09:30 UK Manufacturing Production (YoY) oCcT -- 2.00% --
12/07/2011 10:00 EC ECB Announces Allotment in 3-

12/07/2011 11:00 GE Industrial Prod. YoY (nsa wda) oCcT -- 5.40% --
12/07/2011 11:00 GE Industrial Production MoM (sa) oCT -- -2.70% --
12/07/2011 15:00 UK NIESR GDP Estimate NOV -- 0.50% --
12/07/2011 15:30 us DOE U.S. Crude Oil Inventories 2-Dec -- -- --
12/07/2011 15:30 us DOE Cushing OK Crude Inventory 2-Dec -- -- --
12/07/2011 15:30 us DOE U.S. Distillate Inventory 2-Dec -- -- --
12/07/2011 15:30 us DOE U.S. Gasoline Inventories 2-Dec -- -- --
12/07/2011 15:30 us DOE U.S. Refinery Utilization 2-Dec -- -- --
12/07/2011 15:30 us DOE Crude Oil Implied Demand 2-Dec -- -- --
12/07/2011 15:30 us DOE Distillate Implied Demand 2-Dec -- -- --
12/07/2011 15:30 us DOE Gasoline Implied Demand 2-Dec -- -- --
12/07/2011 20:00 us Consumer Credit oCT -- $7.386B --
12/08/2011 12:00 UK BOE Asset Purchase Target DEC -- 275B --
12/08/2011 12:00 UK BOE ANNOUNCES RATES 8-Dec 0.50% 0.50% --
12/08/2011 12:45 EC ECB Announces Interest Rates 8-Dec -- 1.25% --
12/08/2011 13:30 EC ECB Monthly News Conference

12/08/2011 13:30 us Initial Jobless Claims 2-Dec -- -- --
12/08/2011 13:30 us Continuing Claims 25-Nov -- -- --
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12/08/2011 14:45 us Bloomberg Consumer Comfort 4-Dec -- -- --
12/08/2011 15:00 us Wholesale Inventories OoCT -- -0.10% --
12/08/2011 15:30 EC ECB's Constancio Speaks at
12/08/201123:50 | IN | Nominal GDP (QoQ) 3QF - 1.40% -
12/08/2011 23:50 IN GDP Annualized 3QF -- 6.00% --
12/09/2011 CH Industrial Production YTD YoY NOV -- 14.10% --
12/09/2011 CH Industrial Production (YoY) NOV -- 13.20% --
12/09/2011 CH Fixed Assets Inv Excl. Rural YTD YoY NOV -- 24.90% --
12/09/2011 CH Retail Sales YTD YoY NOV -- 17.00% --
12/09/2011 CH Retail Sales (YoY) NOV -- 17.20% --
12/09/2011 02:00 CH Consumer Price Index (YoY) NOV -- 5.50% --
12/09/2011 02:00 CH Producer Price Index (YoY) NOV -- 5.00% --
12/09/2011 07:00 GE Consumer Price Index (MoM) NOV F -- -- --
12/09/2011 07:00 GE Consumer Price Index (YoY) NOV F -- -- --
12/09/2011 07:00 GE CPI - EU Harmonised (MoM) NOV F -- -- --
12/09/2011 07:00 GE CPI - EU Harmonised (YoY) NOV F -- -- --
12/09/2011 07:00 GE Labor Costs Workday Adj (YoY) 3Q -- 4.40% --
12/09/2011 07:00 GE Labor Costs Seas. Adj. (QoQ) 3Q -- 1.40% --
12/09/2011 07:00 GE Trade Balance oCT -- 17.4B --
12/09/2011 13:30 us Trade Balance OCT -- -$43.1B --
12/09/2011 14:55 us U. of Michigan Confidence DECP -- -- --
12/10/2011 CH Trade Balance (USD) NOV -- $17.03B --
12/10/2011 CH Exports YoY% NOV -- 15.90% --
12/10/2011 CH Imports YoY% NOV -- 28.70% --
09-10 DEC EC ECB Publishes Dec. Monthly Report
09-16 DEC GE Wholesale Price Index (MoM) NOV -- -1.00% --
09-16 DEC GE Wholesale price Index (YoY) NOV -- 5.00% --
10-14 DEC GE Germany First Quarter Manpower
11/25/2011 12/05 GE Import Price Index (MoM) oCT -0.20% 0.60% --
11/25/2011 12/05 GE Import Price Index (YoY) oCT 6.90% 6.90% --
11/28/2011 12/02 GE Retail Sales (MoM) oCT -- 0.40% 0.30%
11/28/2011 12/02 GE Retail Sales (YoY) oCT -- 0.30% --
25-28 NOV CH Leading Index oCT -- 100.43 --
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3aaBneHne 06 orpaHNYeHMM OTBETCTBEHHOCTU: HacToswme 0630pbl NOATOTOBNEHDI B
MHPOPMALMOHHDBIX Lensax. OHW HM B KOEM C/ly4ae He ABNAIOTCA U He AO0J/IKHbI
paccmaTpuBaTbCA Kak NpeanoXKeHue KynuTb Wav Npoaatb COOTBETCTBYIOLLME LEHHbIe
6ymaru. MHpopmaLma, coaepKallanca B AaHHbIX 0630pax, Noy4YeHa U3 Bbi3blBAOLWMX
[0BEpPUA OTKPbITbIX UCTOYHMKOB. HecmoTpa Ha To, 4TOo nNpu noaroToBke 0630pos Hbian
npeanpuHATbI HeobxoaMMble Mepbl A1A NOYYeHUA 0CTOBEPHOM HPopmaLmm, UK
PYCC-UHBECT He uCK/o4aeT BO3MOMKHOCTb BKAKOUEHMA B 0630p ownboyHoM
MHbOPMaL MK, NPeaoCTaBAEHHOW COOTBETCTBYIOWMMM UCTOYHUKAMMU, N HE HeCeT 3a 3TO
oTtBeTcTBeHHOCTU. UK PYCC-UHBECT, ero paboTHUKM U KAUEHTbI MOTYT BbITb
3aMHTEepecoBaHbl B NOKYMNKE UKW NPOAAXKe LEeHHbIX bymar, ynomsaHyTbIX B 0630pax.
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