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JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHaeKcbl Akuun MMBB ToBapHbIi PbIHOK Nnpepsbl pocta
MICEX 1505.27 +0.38% lasnpom 181.40 +3.42% Brent (ICE) 109.45 +0.42% ABTOBA3-ao +17.56%
RTS 1546.70 +0.38%  JIYKoiin 1705.00 -1.16% 3onoT0 1739.80 +0.51% ABTOBA3-an +12.35%
Dow Jones 12 020.03 -0.21% PocHedTb 221.58 -0.90% MnaTtuHa 1557.90 +0.04% JICP +8.12%
NASDAQ 2626.20 +0.22% HopHukens 5513.00 +1.51% Meap 7 858.10 +0.86% CunMawwnHbl +7.47%
S&P 500 1244.58 -0.19% CbepbaHk 87.70 +0.17%  AnlomMuHui 2124.00 -0.98% MPCK Bosrn +7.03%
DAX 6 035.88 -0.87% ABTOBA3 23.30 +17.56%  Hukenb 16 946.00 +1.17% Jlnpepbl napgeHuna
FTSE 5489.34 -0.29% Akuum NYSE BanioTHbI PbIHOK AKpOH -4.55%
NIKKEI 225 8617.61 +0.24% Citigroup 26.99 -1.78% USD/RUB 30.76 +0.12% CeBepcranb -4.47%
Hang Seng 18 956.54 -0.24% GE 15.91 +0.00% EUR/RUB 41.39 +0.24% [oporoby:k -3.78%
Bovespa 58 143.42 +2.23% Ford 10.59 -0.09% USD/EUR 1.3460 +0.11% Maruut -3.72%
SENSEX 16 507.95 +0.15% BP 42.75 -1.84% UsD/JPY 77.69 +0.12% KpacHbliit OKTA6pb -3.58%
KAPTAPbIHKA BHewHui ¢poH
"""""""""" HEMTPANbHbIA
ABTOMPOM 736% KOPPEKLyMs nocne Tpex AHel pocTa cKasanach BYepa Ha ABUKEHUN UHAEKCOB
BAHKH Loz 8 EBpone n CLUA, oHM 3aBeplunau yetsepr B Hebonbwom muHyce. OfHako,
YBEPEHHOCTb He YXOAMT C PbiHKa, a3naTCKMe MHAWKATOPbI cerogHa apeidyiort
METATLIYPIVA 1,06% BO3/E HyNA, UeHbl Ha HedTb BOCCTAHABAMBAIOTCA NOC/AE BYepallHero
HEGTETA3 0,31% nageHus.
PUTEAN
TEneRom FnaBHble cobbiTnA
XMMUSB,39% B POCCUU:
SNEKTPUYECTBO 0,79% m Poccuiickme pesepBbl - Ha MMHUMYMe C anpens
NPOMEE 1,00% m "Tasnpom" MOXeT yBennMunTb anBuaeHAbl. EBpona HapacTUT MmnopT rasa
' " N " " " ' 13 Poccumn
“4.0% -2,0% 0,0% 20% 40% 6,0% 80%  m "JIYKOMN" npuHan cTpaTeruio passnutia KomnaHuu Ha 10 net
B MUPE:
% m MWtornm aykumoHoB rocboHzoB WcnaHunm v PpaHumMmM nopapoBanu
- MHBECTOPOB
/\/\ m Yucno 6e3paboTHbix B CLUA - Ha makcMMyMme C cepeamHbl CeHTABpA
o =N <
-2%
-4%
MnaH TOproB Ha cerogHsA
-6% CerogHa, aH Haw B3rNA4, POCCUMICKME MHAOEKCbI 60/blyl 4YacTb AHA
npoBeAyT BO3/ie HyNeBbIX OTMETOK, ONPeAenaT e cyabby Topros — AaHHble
8% no 6espabotuue m3 CLUA. ONTMMMU3M MO-NPENKHEMY CUIEH, HO Ha3peBLIas
0% KOpPEeKLMA He AacT Pa3BepHYTbCA HOBOMY NOAbEMY, B KOHLE AHA BO3MOXHO
Heb0/bLIoe CHUNKEHME U3-33 pUKcaLumn Npubbian.
2% ——— MMBB S&P 500 SSE
2 HoA 6 HoA 10 HoA 14 Hosa 18 HoA 22 HoAa 26 HoA 30 HoA
JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui McTouHuk: Reuters
[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HaYeHne Bnvanune
02.12.2011 14:00 EBpo30oHa. LleHbl nponssoauTenelt 3a oKTAGpb, U3M. I/ 5.5% 5.8% '::>
02.12.2011 15:00 Bpasuaua. Mpomnpon3BoACTBO 3a OKTABPb, U3M. I/ -1.1% -1.6% '::>
02.12.2011 17:30 CLUA. YpoBeHb 6e3paboTuupl 3a HOA6pb 9.0% 9.0% =
02.12.2011 17:30 CLUA. 3aHATOCTb 33 HOA6Pb 122 TbIC. 80 TbIC. ?

CeroaHa He 6yaeT ony6/1IMKOBAHO BaXKHIO KOPNOPATUBHOMN OTYETHOCTHU.
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KapTuHa gHA

Poccuiickuii GboHA0BbIV PbIHOK GO/bLIYIO YacTb YETBEPr NPOBEN B «3eNeHOW 30He». HakaHyHe OH BbIPOC KyJa MeHee BHYLIWUTE/NIbHbIMU TEMMNAMK, HEXenu
Espona n CLIA, NnO3TOMY OTe4vyecCTBeHHble «BbIKM» MbITaNNCL AOrHaTb CBOUX 3anadHbIX Konner. OAHaKO, KOppeKkuma Ha 3apy6e>+<Hb|x nnowagKax smecrte co
CHUXeHnem UeH Ha Hed)Tb He Aa/In Pa3BepHYTbCA NPOAO/IXKEHUIO NoAbema OTe4eCTBEHHbIX MHAEKCOB M KOTUPOBOK, K Be4epy MHBECTOPbI 1 BOBCE Npeanoyvnu
3adurKcMpoBaTb NPUBbIAL, YTO OTEPOCMIO MHAMKATOPLI MPAKTUYECKU K HyNEeBbiIM OTMETKaM. TemM He MeHee, YBEPEHHOCTb MIPOKOB B Byayuiem npogosikaer
pactu — nocnegHue co6bITUA HA BHELLHEM d)OHe BCENAKT ONTUMU3M, MOXOXKe, YTO Kpaxa MMpOBOﬁ 9KOHOMMWKM BCE-TaKN HE I'IpOVI3OI7IAET.

NHpekc MMBE Bbipoc 3a YetBepr Ha 0,38% no 1505,27 nyHKTOB, MHAeKC PTC npubasun Te ke 0,38%, cocTaBnB Ha 3akpbiThe 1546,7 nyHKTOB. Bnevatnatowmii
pbIBOK BBEPX Ha HOHE CNYXOB O pOCTE AUBUAEHAOB NPOAEMOHCTPUPOBan BYepa «lasnpom» (+3,42%), npobuslunii pybex 8 180 pybneit 3a akumio. Kpome Toro,
Ha PeAKOCTb YBEPEHHO CMOTPENCA aBTonpom — cnekynauum ¢ «ABTOBA3om» (+17,56%) npusenn k pocty «KAMA3a» (+3,7%) n «Connepca» (+3,19%). Xyxe
pbiHKa GUHMIIMPOBaAK B YeTepr Bymarn «/IYKOW/la» (-1,16%), «PocHedTn» (-0,9%), «TpaHcHedTU» (-2,27%) 1 «TasnpomHedTn» (-2,07%) U3-3a NaseHna LieH
Ha «4epHOe 30/10TO».

CerofHA, aH Haw B3riAA, POCCUIACKME WMHAEKCbl BONbLIYID YacTb AHA MPOBeAyT BO3/E HyNeBblX OTMETOK, OnpefenaT e cyAbby TOpros — AaHHble no
6e3paboTuue n3 CLUIA. ONTUMM3M MO-MPEXHEMY CUIEH, HO HA3peBLUAA KOPPEKLUMA He AACT PasBepHYTbCA HOBOMY MNOABEMY, B KOHLE AHA BO3MOXKHO
Heb0/bLLIOE CHUXKEHMeE U3-3a PUKcaLMmn Npubbian.

OCHOBHble HOBOCTU U CO6bITUA

m [0 coobleHMI0 AenapTameHTa BHELWHUX U 0bLLecTBEHHbIX cBA3el LleHTpanbHoro 6aHka Poccun, o6bem mexayHapoaHbIX pe3epBOB CTPaHbl COKpPATUACA 33
Hegento ¢ 19 no 25 HoAbpa Ha 4,9 mapa. gonn. (0,95%), coctasus 510,2 Mapa,. A0AA. DTO 3HAYEHWUEe MOoKasaTens ABAAETCA MUHUMA/bHBIM C CEpeauHbl anpens.
YeTBepTyio Hepento noapsaf POCCUICKME pe3epBbl NMOHEMHOrY COKpallaeTcA, YTO CBA3aHO, MPeXAe BCero, CO CHUMXEHMEeM Kypca eBpo M pafa Apyrux
3apyberKHbIX Ba/tOT, @ TaKKe M3-3a NafeHnA LeH Ha 3010To. HanomHum, yto LieHTpobaHK oXnaaeT pocta o06bema MexAyHapoAHbIX pe3epsos no utoram 2011
roga go 495 mnpg. gonn.

m B yetBepr MpasneHne OAO «lasnpom» obcyamno 6roaxkeT moHononnum Ha 2012 rogy v npoekTbl brogxetos Ha 2013 u 2014 rogpl. Mocne 3acepaHus
HeHasblBaeMblli UCTOYHUK COOBLMA «AreHTCTBY rasoBoit MHGOPMaLUU» O TOM, 4YTO «lasnpom» HamepeH B HaMKalWwMe TpU rofa HanpasAATb Ha BbINAATY
ansuaeHaos okono 200 mapa,. pybieit, uTo NouTM B ABa pasa npesbiwaeT 3HadeHne 2010 roga. B stom cnyyae, no pacyetam «ATU» AUBUAEHAbI «ra30BOro
rMraHTa» cocTaBAT nopsaaka 8,5 pybneit Ha akuumio npotus 3,85 pybneli B npowwaom rogy. HQanoOMHUM, YTO COrNacHO HOBOM AMBUAEHAHON NOAUTUKE «[asnpoma,
NMPUHATON B NPOLLIOM roZy, MOHOMOANA ByAeT HanpaB/ATb HA BbINAATbl CBOMM aKLMoHepam oT 17,5% fno 35% uncroit npubsiamn no PCBY.

B T0 ke Bpems, EBpokomumccap no aHepreTke [.ITTUHrep No utoram BCTpeun ¢ MuHMcTpom aHepreTnkn Poccum C.LLimaTko 06bABUA BYEPA, YTO O6BEM NOCTABOK
poccuiickoro rasa B EBpony B 6aukaiiwme 10 neT BbIpacTeT € HblHEWHUX 125 mapa. kybometpos go 150 mapg., coobuwaer PUA «HosocTu». Mo cnosam r-Ha
3TTUHrepa, 06bem o6blum rasa B CTapom CBeTe COKpallLaeTcs, U pernoH byaeT 60/bLue NOKyNnaTb SHEProHOCUTENEN 3a pybexRom.

m Buepa CoBET AMPEKTOPOB KpyMHeillero YacTHoro HedbTeaobbITYMKa Poccun OAO «/IYKOW/» paccmoTpen cTpaTerviio passuTia KOMNaHUu Ha 6amkaiiwne 10
net, nepeaaet «MHTepdakc». Masa Koprnopauumu B.Aneknepos nocne 3acefgaHua cooblmn, uto «/1IYKOW/I» k 2021 rogy HamepeH HapacTUTb 06bem A06bium
HedTM Ha 14,5% oTHocuTenbHO 3HaveHus 2010 roga Ao oTmeTkM B 110 MAH. TOHH. Mpu 3ToM 06bem A06bIYM YrIeBOAOPOAOB B LENOM MO MUPY AOKEH
[OCTUTHYTb 150-160 MAIH. TOHH YCNOBHOTO TONAMBA. M-H ANeKnepoB HaMOMHW, YTO «JTYKOW/1» B 3TOM rofly oXunaaet HeboNbLLOro CHUKEHUA 06BbEMOB A06bIuN,
B 2012 roay nokasatenun ctabunmsnpyotea, a ¢ 2013 roga HauHeTCA UX NABHbIN POCT.

Takxe B.AneknepoB 06bABMA O Tom, uTo B 2011 rogy «/IYKOW/I» cyllecTBEHHO HapacTUT pasmep AWBMAEHAOB, KOTOPble TOYHO He 6yayT MeHblue
MWHUMANBHOTO A1 KOMMNAaHUK 3HadYeHua B 15% ot npubblan no US GAAP, Ho B 2012 roay npuopuTeT B pacnpegeneHum npubbinn byaet oTaaH UHBECTULIMAM.
Npecc-cnyxba «/IYKOMNa» coobujaert, 4o B pamkax yTBepaeHHO COBETOM AMPEKTOPOB KOMMaHWM MPOrpamMMbl Pa3BUTUA MPeayCMaTPUBAETCA KpaTHbI pocT
ovsuaeHzos B 2012-2021 roaax.
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KapTuHa gHA

TpexgHeBHbI BNeYaTAAWMI Nogbem Ha Bedylwnx GOHAOBbLIX MAOLWAAKAX MAAHETbl BYEpa MOAOLWEN K KOHLY, HECMOTPA Ha Becb ONTUMWM3M WHBECTOPOB,
KOPPEeKLUMA OKasanacb CUAbHee, U He Jana pa3BepHYTbCA HOBOMY POCTY. YMepeHHble MPOoAaXuM roCnoACTBOBaAM Ha BUPIKaX, MrPOKMU KAYT HOBbIX Mep OT
BAacTeit no 6opbbe c MMeLWMMUCA B MUPOBOI 3KOHOMMUKE Npobaemamm, HO YBEPEHHOCTb He YA C PbIHKA — CIMWKOM MHOTO Ha 3TOM Hegene obpywmaoch
Ha naowaakn nosutusa. Esponeiickne uHaekcol FTSE (-0,29%), DAX (-0,87%) n CAC (-0,78%) 6onbluyto 4acTb YeTBepra NpOBEAW BO3/E HYAA, a 3aKPbITUIO
ONMYCTUAWUCH B «KPACHYIO 30HY». Tem BpemeHem, AOAr0BOM KpW3WC, NOXoxe, nNpubanKaeTca K cBoemy 3aBeplueHuto. Byepa nopagoBanu MHBECTOPOB UTOMM
ayKUMOHOB No npogaxe rocboHaos Mcnanum n ®parHumm, EBpona nocteneHHo BbIXOAUT U3 nuKe. [JoxoAHOCTb 10-1eTHUX UTANbAHCKMX 06MraLMii K KOHLY AHA
OnyCcTUAaCh A0 MUHUMANbHBIX 3a iBe Heaenun 6,787%, CTaBKM NO aHANOMMYHbIM UCMAHCKUM BOHAAM CHU3UAUCH HUXKe 6%, UTO HE MOKET He PafoBaTh.

Ha amepuKaHCcKux Bupskax BYepa Tak»Ke Bepx B3Ana Koppekuusa. MHaukatopsl Dow Jones (-0,21%) n S&P (-0,19%) 3aBeplinau Yetsepr 8 HE60AbLWOM MUHYCE,
NASDAQ (+0,22%) noHemHory nbiTaica pactu. HeraTuea B Nnpeaasepumn CerogHAWHUX Nybankaumii 4o6asuamn HegesbHble AaHHbIE C PblHKA TPYAA, HO COCTOAHME
3KoHOMMKM CLUA nocTteneHHo NpuxoauT B HOPMY, U e, NOXOXKe, YAACTCA-Taku n3bexaTtb Kpusunca.

Bpasunbckuiit BOVESPA (+2,23%) poc B YeTBepr BC/ie 3a LLeHaMM Ha MeTasl/ibl, LOTOHAA ylWwealune Brepes ameprKkaHCKMe 1 eBponeinckue MHAEKCbI. A3uaTckue
MHAMKATOPbI ceroaHA ApendytoT Bodne Hyna. ONTUMU3M He NOKMAAET BUPKM, HO BEYHO PaCcTM BCE-TaKM HEBO3MOMKHO, MYCTb 3a NOC/ieAHWE AHWU NepCreKTUBbI
PbIHKA M YAYUYLINANCE.

OCHOBHble HOBOCTU U CO6bITUA

m HecmoTpsa Ha nocnegHue peweHnsa MuHUCTpoB duHaHcos EBPo30oHbI 1 LieHTpanbHbix 6aHKOB BeAyLLMX CTPaH, AOATOBOMN Kpm3nuc B EBpone npoaonkaercs, HO
ONTUMMU3M WMHBECTOPOB MO MOBOAY €ro CKOPOro paspelleHua € KaKAblM AHem pacteT. [NnaBHbIM cobbiTeM 4yeTBepra CTasv ayKLMOHbI MO pasMeLeHuto
ob6uraumin cpasy AByx KpynHbix cTpaH EBpo3oHbl — Ucnanum n ®paHumn. Maapua, ycnewHo npus/ek Bce 3aniaHupoBaHHble 3,75 Mapa. eBpo nyTeM Npoaaxu
Tpex-, NATU- U LWecTUNeTHUX obauraumii. CTaBkM MO BCeM BbiNyCKam Nobuam pekopbl, HO OHW OKa3aaUCh Ha AOBOJIbHO-TAaKWM NPUEMIEMOM YpoBHe B 5-5,5% no
cpaBHeHwuto ¢ 4,3-4,8% mecauem paHee. Tem He MeHee, Ha ayKUMoHe 3adUKCMpPOBaH CTabubHbIM CNPOC, U MHBECTOPbI BOCMIPUHANN €0 UTOMU C ONTUMU3MOM.
MNMopagoBana ByYepa M npoaaxka dpaHLy3cKUx obauraumin. Mapuxk pasmectun nNATu-, AecATU-, NATHaAUATUAETHUE 0baurauumn Ha obuyo cymmy B 4,346 mnpa,.
€BPO U3 3aMNaHNPOoBaHHbIX 4,5 mapa. Mo 6oHAam co cpokom noraileHus B AHBape 2022 roda cpegHan AOXOAHOCTb cocTasuaa 3,18% no cpaBHeHuto ¢ 3,22% Ha
ayKLMOHe MeCAYHON AaBHOCTH.

C pagom 3anB/ieHNUin Ha 3acegaHun EBponapnameHTa BbicTynua BYepa rnasa ELLE M.Aparu, cooblaet Reuters. B cBoel peun oH Aan NOHATb, YTO €BPOMNENCKUI
LleHTpobaHK rotoB npeAnpuHUMaTh AasbHenwmne Mepbl A1 NOAAEPHKKA SKOHOMUKN PEeroHa, 3aaBuB, NPU 3TOM, YTO PUCKU YXYALIEHUA CUTYaLMKU BO3POCIN U
ELLE oco3HaeT umetowmecs y 6aHKkoB npobnemsbl. Takxke, no cnosam M.[paru, LleHTpobaHK byaeT cnegutb 3a Tem, 4Tobbl MHPAALMA He NpeBblllana Lenesow
ypoBeHb. Kpome Toro rnasa ELLB, poBHO Kak v eBponeiickne nuaepbl, NPU3Ban K KyKpenieHuo» BoaxKeTHbIX cBA3el BHyTpM EBpo30HbI. HanomHum, uto 8
Aekabpa coctoutcs ovepeaHoe 3acegaHue ELLB, Ha Hem, BO3MOKHO, 6yZleT CHOBa MOHMXeHa NPOoLEeHTHanA CTaBKa.

m o cooblweHnto Munuctepctsa Tpyaa CLUA, uncno amepuKaHueB, Bnepsble 06paTUBLLMXCA 3a NoJyYeHMeM nocobuii no 6e3paboTuue, Ha NPOLWION Heaene
BbIPOC/O Ha 6 TbiC. (1,5%), OCTUrHYB MaKCMMaNbHOTO 3a NOATOPa MecALA 3HaYeHusa B 402 TbiC. 3aABOK. AHANIMTUKM OXMUAANM COKpaLLEeHMA nokasaTtens 4o 390
TbiC. Mpu 3TOM ymcno rpaxkaad CLUA, npogonskatowmx noayyatb nocobue, 3a cemb aHei ysenndmaocb Ha 35 Toic. (0,9%) 4o 3,74 MAH. yenoseK. ITOT NokasaTtenb
ABAAETCA HaMBONBLWMM C cepeaiMHbl CEHTABPSA, OXKUAANOCH CHUNKEHME A0 3,65 MAH. 6e3paboTHbIX. OTMETUM, UTO yiKe cerogHa ByayT onyb6/MKOBaHbI AaHHbIE MO
ypoBHio 6e3paboTuupl B CLUA B HOoABpPE, 1, MOXOXKE, YTO HEOXKUAAHHOTO CHUXEHUA NOKasaTensa ¢ 9% He NPOM30MAET, a BOT LUAHChI HA €ro NOBbILWEHME B CBA3MN CO
BYepaLHel nybavKaumei, Ha0bopoT, BbIpoCU.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIii oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HavanbHuK oTgena PykoBoguTenb cayx6bi
vsevolod@dohod.ru
CuMOHeHKo AHapei (mob6. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®rHAHCOBbIN aHANUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep
Odwuc "Kupuwicknin"
depotoBa Hatanba (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




