E)xepgHeBHbIN 0630p MMPOBOro pbiHKA aKLuUMn

Ha 6uprkax CLUA Habntoganca yBepeHHbI pocT KoTUpoBOoK. MHaeKe S&P B3neten
Ha 4.33%, nHgekc Russell — Ha 5.94%. B 6e3ycnoBHbIX Angepax 6bian akumm
ropHogobbiBatoulero (+6.62%) n ¢puHaHcosoro (+6.44%) cektopa. MocTynuslume
Ha PbIHOK HOBOCTM 00 aKTUBHOCTM KPEAMUTHbIX areHTCTB He OKasanu
CYLLECTBEHHOTO BAMAHMA Ha AMHAMMKY KOTMPOBOK. PelieHne o0 noHukeHun
HOpM 06A3aTeNbHOro0 pe3epBMPOBAHUA KUTaAMCKMM LB 1 aKcTpaopAnHapHble
CKOOPANHMPOBaAHHbIE AencTBus BEAYLLNX LEeHTPasIbHbIX 6aHKOB
CNpPOBOLMPOBAIN aBAPUMHOE 3aKPbITUE KKOPOTKMX MO3ULUM» MO BCEMY MUPY.
Perynatopbl COOOWMAN O CHUMKEHMWU CTaBKM MO onepaumam Mo A011apoBbiM
cBOMam, NPOBOAMMbIM B paMKax NOAAEP*KaHMA NMKBMAHOCTM, Ha 50 6.n. go 1
deBpansa 2013 roga. Kpome Toro, ELUE coobuwmn o6 OTKPbLITUM IKCTPEHHOWM
MY/IbTUBANIIOTHON KPeaUTHON NIMHMKU Ha 1 Hepento M 3 Mecaua, a TakXKe o
CHU)KEHUM FapaHTUMHOrO Aeno3uTa Aasa yvyacTusa B 3-MeCAYHON A011apOBOMA
cxeme pUHaAHCMPOBaAHMUA.

CTaTUCTMYECKME [aHHble HOCUAM  ONTUMUCTUYHBLIA  XapaKTep. Konnyectso
paboumnx mect no gaHHbIiMm ADP Bbipocno o 206 Tbic. NpoTuB NporHo3a 130 Toic.
B HoAbpe. [pou3BoauTENbHOCTb TPyAa BbIPOC/AA 4YyTb Jlyylle MPOrHo3a, a

3aTpaThl Ha pabouyto cuay - HA06opPOT, COKPATUIMUCD.
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NHOeKCc npou3BOACTBEHHOM aKTUBHOCTM YuKaro B Hosbpe Bblpoc Ao 62.6 n.
NnpoTuB nporHosa 58.5 n. — sKoHOmMMYecKaa akTMBHoOCTb B CLUA npogonkaet
0KMBaTb. TaKol BbIBOA NOATBEPXKAAIOT N AaHHble bexkeBoint KHurmn CLUA — CeHT-
Nlyuc  6bIN  €AMHCTBEHHbIM PErMOHOM, T[A€e 3SKOHOMWYECKas aKTUBHOCTb

pyCcC-UHBECT

MHBECTHUMOHHAR
KOMNAaHMA

1 pekabpa 2011r.

OCHOBHbIE UHAVKATOPbI PHIHKA

CDSHY5Y 71791 -8.43%
ITX Crossover Euroj 641.59 3.13%
CDS Japan 5Y 131.74 +0.62%
CDSEM 5Y 108.78 +1.00%
CDS Russia 5Y 244.20 -10.38%
US Tsys 10Y 2.64% +.02%
US Tsys 5Y 1.31% 0.01%
Brazil 10Y 3.34% -1.08%
Germany 10Y 1.87% +H.47%
EUR/USD 1.3464 +).12%
UsD/IrY 7768 -0.14%
EUR/GBP 0.8575 -0.19%
QOil Brent 110.77 +0.23%
Gold 1751 +H0.04%
Copper 7885 +5.27%
Nickel 17492 +2.63%
S&P 500 1245 -0.08%
Russell 2000 737.42 +5.94%
Bovespa 56874.98 +2.85%
Topix 741 +1.86%
Shanghai Comp 2,40943 +3.26%
S&P/ASX 300 4,228.60 +2.64%
Sensex 30 16,550.90 +2.65%
Bovespa 56,874.98 +2.85%
DJ Euro Stoxx 50 Fy 2326 +4.16%
CAC Futures 3151 +4.18%
DAX Futures 60825 +4.94%
CBOE Put/Call 0.55 -12.70%
CBOE Buy/Write M 831.02 +2.40%
VIX 278 -9.27%
VSTOXX 37.0829 4.09%

*Ha 10:00 mck,no gaHHbIMBloomberg
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ocnabesana. I'IOTpe6neHv1e, nponssoACcTBEHHAA aKTUBHOCTb W AWNHAMUKaA

KpeauToBaHMA — BCe AaHHble KOMMOHEHTbl A3/ OCHOBAaHUA AN ONTUMM3MA.
Jlvwb pbIHOK TpyAa B OKTAOpe-Hos6pe 3ana3abiBali.
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KonnuectBo HaxogAaLWMXCs B cTaaumn opopmaeHus

CAENOK C HeABUMKMMOCTbIO B
oKTAbpe Bblpocno Ha 10.4% npoTtus 2.0%.
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3anacbl HedTH 3a HeAEeIN HEOXUAAHHO Bblpocan Ha 3932 TbiCc. NPOTUB NPOrHO3a
pocta 50 TbiC. 3anacbl AUCTUANATOB YBEAUMYUAUCL Ha 5.225 maH. npotms

NPOorHo3a coKpauweHua Ha 1.25, 6eH3nHa — Ha 213 Tbic. NpOTUB nNporHo3a 1.45
MJH.

Ha Toprax B A3un B YyeTBepr HabatogaeTcs yBepeHHbIn ontummnsm. LLlaHxainckne

MHOEKCbl NO wuToram pgHAa Bblpocan Ha 1.8-2.6%. WHAEKC aKTMBHOCTU

MeHeKepoB Mo 3aKynkam B HoAbpe noHusuaca ao 49 n. npoTus nporHosa 49.8
N., CUrHaNM3MPyAa O Hauyane 3amenieHusa MNPOU3BOACTBEHHOW aKTUBHOCTU B

«nogHebecHom». ToHKOHrckniM Hang Seng B3neten Ha 5.41%. AnoHcknit Nikkei
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Ha 9:50 mck nosbicunca Ha 1.93%, Kopenckun Kospi — Ha 3.72%.

ABcTpanuitckuin S&P/ASX 200 npubasun 2.64%.

NoanHAaekc
CerogHa B EBpone uHTepec byaet npeacTaBnATb CTaTUCTUKA NO aKTUBHOCTU 5 °
B8 npoussogctee B lepmaHum u EBpo3oHe 3a ceHTAGPbL M BbiCTynneHue DS;ZET 30539 | +3.85%
HoBoro rnasbl ELUB Mapuo [Oparu. B CLUA BbIMAyT AaHHbie NO AUHAMUKe STAPLES 327.60 | +3.98%
3aABOK Ha nocobue no 6espaboTMue 3a Hegenwo, NO pacxogam Ha ENERGY | 52641 1 +0.82%
FINANCIALS | 172.46 6.38%
CTPOMTENbLCTBO 3a OKTAGPb, NPOM3BOACTBEHHOMY MHAEKcy ISM 3a HOA6pb. -
HEALTH CARE | 391.14 | +4.87%
INDUSTRIALS | 289.62 | +5.85%
Date Time Event Survey Prior Revised
INFO TECH 413.67 | +3.67%
11/28/2011 EC EU's Van Rompuy, Barroso Meet
MATERIALS | 216.84 6.46%
11/28/2011 GE Consumer Price Index (MoM) NOV P -- 0.00% -- TELECOM -
11/28/2011 GE Consumer Price Index (YoY) NOV P -- 2.50% -- SERV 125.14 | +3.72%
11/28/2011 07:00 GE GfK Consumer Confidence Survey DEC -- 5.3 -- UTILITIES 17759 | +4.13%
11/28/2011 09:00 EC Euro-Zone M3 s.a. 3 mth ave. oCT -- 2.60% --
11/28/2011 09:00 EC Euro-Zone M3 s.a. (YoY) oCT -- 3.10% --
11/28/2011 10:00 EC EC OECD November Economic
11/28/2011 14:30 EC ECB Calls for Bids in 7-Day Main Hanbosnee akTuBHbIe aKunm B CLUA*
11/28/2011 15:00 us New Home Sales oCT 310K 313K --
11/28/2011 15:00 us New Home Sales MoM oCT -1.00% 5.70% --
— HOSPIRA INC 28.19 -9.01%
11/28/2011 15:30 us Dallas Fed Manf. Activity NOV -- 2.3 --
11/28/2011 16:00 US | U.S.Fed to Purchase USD4.25-5.00 TIFFANY & CO 67.04 | -8.94%
11/29/2011 05:00 us Fed's Yellen Gives Opening NETFLIX INC 64.53 -7.75%
11/29/2011 10:00 EC Business Climate Indicator NOV -- -0.18 -- CF INDUSTRIES HO 139.8 -4.27%
11/29/2011 10:00 EC Euro-Zone Consumer Confidence NOV F -- -- -- RALPH LAUREN
COR 141.9 -2.39%
11/29/2011 10:00 EC Euro-Zone Economic Confidence NOV -- 94.8 --
- - WATSON PHARM 64.62 -1.84%
11/29/2011 10:00 EC Euro-Zone Indust. Confidence NOV -- -6.6 -- AMAZON.COM
11/29/2011 10:00 EC Euro-zone Services Confidence NOV -- 0.2 -- INC 1923 -0.96%
11/29/2011 10:15 EC ECB Announces Allotment in 7-Day GOODRICH CORP 122 -0.77%
11/29/201114:00 | US | S&P/CS 20 City MoM% SA SEP | 0.00% | -0.05% - CONSOLENERGY | 4162 | +11.40%
11/29/2011 14:00 us S&P/CS Composite-20 YoY SEP -3.00% -3.80% -- AMERICAN
INTERNA 2331 | +11.69%
11/29/2011 14:00 us S&P/CaseShiller Home Price Ind SEP -- 142.84 --
11/29/201114:00 | US | S&P/Case-Shiller US HPI YOY% 3q -- -5.88% — AKSTEEL HLDG 8.46 | +12.05%
11/29/2011 14:00 us S&P/Case-Shiller US HPI 3Q -- 130.12 -- HALLIBURTON CO 36.8 | +12.30%
11/29/2011 14:30 EC ECB Calls for Bids in 3-Month US STEEL CORP 27.3 | +13.00%
11/29/2011 15:00 us Consumer Confidence NOV 439 39.8 -- PEABODY ENERGY 3923 | +13.04%
11/29/2011 15:00 us House Price Index MoM SEP -- -0.10% -- ALPHA NATURAL
RE 24 | +18.28%
11/29/2011 15:00 us House Price Purchase Index QoQ 3Q -- -0.60% --
11/29/2011 16:00 us U.S. Fed to Purchase USD2.25-2.75
11/29/2011 23:50 JN Industrial Production (MoM) OCT P -- -3.30% --
11/29/2011 23:50 JN Industrial Production YOY% OCT P -- -3.30% --
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11/30/2011 00:00 us Fed's Kocherlakota Speaks to
11/30/2011 00:01 UK GfK Consumer Cénfidence Survey NOV -- -32 --
11/30/2011 00:30 EC ECB's Stark Speaking in Dallas
11/30/2011 01:00 us Fed's Kocherlakota Speaks on
11/30/2011 05:00 us Fed's Beige Book
11/30/2011 10:00 EC Euro-Zone CPI Estimate (YoY) NOV -- 3.00% --
11/30/2011 10:00 EC Euro-Zone Unemployment Rate OCT -- 10.20% --
11/30/2011 10:15 EC ECB Announces Allotment in 3-
11/30/2011 12:30 us Challenger Job Cuts YoY NOV -- 12.60% --
11/30/2011 13:15 us ADP Employment Change NOV 125K 110K --
11/30/2011 13:30 us Nonfarm Productivity 3QF 3.10% 3.10% --
11/30/2011 13:30 us Unit Labor Costs 3QF -2.40% -2.40% --
11/30/2011 14:45 us Chicago Purchasing Manager NOV 58.4 58.4 --
11/30/2011 15:00 us Pending Home Sales MoM oCcT 0.00% -4.60% --
11/30/2011 15:00 us Pending Home Sales YoY oCT -- 7.90% --
11/30/2011 15:00 us NAPM-Milwaukee NOV -- 55.5 --
11/30/2011 15:30 us DOE U.S. Crude Qil Inventories 25-Nov -- -- --
11/30/2011 15:30 us DOE Cushing OK Crude Inventory 25-Nov -- -- --
11/30/2011 15:30 us DOE U.S. Distillate Inventory 25-Nov -- -- --
11/30/2011 15:30 us DOE U.S. Gasoline Inventories 25-Nov -- -- --
11/30/2011 15:30 us DOE U.S. Refinery Utilization 25-Nov -- -- --
11/30/2011 15:30 us DOE Crude Oil Implied Demand 25-Nov -- -- --
11/30/2011 15:30 us DOE Distillate Implied Demand 25-Nov -- -- --
11/30/2011 15:30 us DOE Gasoline Implied Demand 25-Nov -- -- --
11/30/2011 16:00 us U.S. Fed to Sell USD8.00-8.75 Bin
11/30/2011 19:00 us Fed Releases Beige Book Economic

12/01/2011 us ICSC Chain Store Sales YoY NOV -- 3.70% --
12/01/2011 01:00 CH PMI Manufacturing NOV -- 50.4 --
12/01/2011 02:30 CH HSBC Manufacturing PMI NOV -- 51 --
12/01/2011 08:00 EC ECB's Draghi Speaking in Brussels
12/01/2011 08:55 GE PMI Manufacturing NOV F -- -- --
12/01/2011 09:00 EC PMI Manufacturing NOV F -- -- --
12/01/2011 09:30 UK PMI Manufacturing NOV -- 47.4 --
12/01/2011 13:30 us Initial Jobless Claims 25-Nov -- -- --
12/01/2011 13:30 us Continuing Claims 18-Nov -- -- --
12/01/2011 14:00 us U.S. Treasury Holds Economic
12/01/2011 14:45 US | Bloomberg Consumer Comfort 27-Nov - - -
12/01/2011 15:00 us Construction Spending MoM OoCT 0.30% 0.20% --
12/01/2011 15:00 us ISM Manufacturing NOV 52 50.8 --
12/01/2011 15:00 us ISM Prices Paid NOV 45 41 --
12/01/2011 15:30 us EIA Natural Gas Storage Change 25-Nov -- -- --
12/01/2011 22:00 us Total Vehicle Sales NOV 13.50M 13.20M --
12/01/2011 22:00 us Domestic Vehicle Sales NOV 10.37M 10.29M --
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12/02/2011 10:00 EC Euro-Zone PPl (MoM) OCT -- 0.30% --
12/02/2011 10:00 EC Euro-Zone PPI (YoY) OoCT -- 5.80% --
12/02/2011 13:30 us Change in Nonfarm Payrolls NOV 116K 80K --
12/02/2011 13:30 us Change in Private Payrolls NOV 135K 104K --
12/02/2011 13:30 us Change in Manufact. Payrolls NOV 5K 5K --
12/02/2011 13:30 us Unemployment Rate NOV 9.00% 9.00% --
12/02/2011 13:30 us Underemployment Rate (U6) NOV -- -- --
12/03/2011 01:00 CH China Non-manufacturing PMI NOV -- 57.7 --
12/05/2011 02:30 CH China HSBC Services PMI NOV -- 54.1 --
12/05/2011 08:55 GE PMI Services NOV F -- -- --
12/05/2011 09:00 EC PMI Composite NOV F -- -- --
12/05/2011 09:00 EC PMI Services NOV F -- -- --
12/05/2011 09:30 EC Sentix Investor Confidence DEC -- -21.2 --
12/05/2011 10:00 EC Euro-Zone Retail Sales (MoM) oCcT -- -0.70% -0.70%
12/05/2011 10:00 EC Euro-Zone Retail Sales (YoY) oCT -- -1.50% -1.30%
12/05/2011 14:30 EC ECB Calls for Bids in 7-Day Main

12/05/2011 15:00 us ISM Non-Manf. Composite NOV -- 52.9 --
12/05/2011 15:00 us Factory Orders oCcT -- 0.30% --
12/06/2011 10:00 EC Euro-Zone GDP s.a. (QoQ) 3QP -- 0.20% --
12/06/2011 10:00 EC Euro-Zone GDP s.a. (YoY) 3QP -- 1.40% --
12/06/2011 10:00 EC Euro-Zone Household Cons (QoQ) 3QP -- -0.20% --
12/06/2011 10:00 EC Euro-Zone Gross Fix Cap (QoQ) 3QP -- 0.20% 0.10%
12/06/2011 10:00 EC Euro-Zone Govt Expend (QoQ) 3QP -- -0.20% -0.10%
12/06/2011 10:15 EC ECB Announces Allotment in 7-Day

12/06/2011 11:00 GE Factory Orders YoY (nsa) oCT -- 2.40% --
12/06/2011 11:00 GE Factory Orders MoM (sa) ocT -- -4.30% --
12/07/2011 05:00 IN Leading Index Cl OCTP -- 91.5 --
12/07/2011 05:00 IN Coincident Index CI OCT P -- 89 --
12/07/2011 09:30 UK Industrial Production (MoM) oCT -- 0.00% --
12/07/2011 09:30 UK Industrial Production (YoY) oCT -- -0.70% --
12/07/2011 09:30 UK Manufacturing Production (MoM) oCT -- 0.20% --
12/07/2011 09:30 UK Manufacturing Production (YoY) OCT -- 2.00% --
12/07/2011 10:00 EC ECB Announces Allotment in 3-

12/07/2011 11:00 GE Industrial Prod. YoY (nsa wda) oCT -- 5.40% --
12/07/2011 11:00 GE Industrial Production MoM (sa) oCT -- -2.70% --
12/07/2011 15:00 UK NIESR GDP Estimate NOV -- 0.50% --
12/07/2011 15:30 us DOE U.S. Crude Oil Inventories 2-Dec -- -- --
12/07/2011 15:30 us DOE Cushing OK Crude Inventory 2-Dec -- -- --
12/07/2011 15:30 us DOE U.S. Distillate Inventory 2-Dec -- -- --
12/07/2011 15:30 us DOE U.S. Gasoline Inventories 2-Dec -- -- --
12/07/2011 15:30 us DOE U.S. Refinery Utilization 2-Dec -- -- --
12/07/2011 15:30 us DOE Crude Oil Implied Demand 2-Dec -- -- --
12/07/2011 15:30 us DOE Distillate Implied Demand 2-Dec -- -- --
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12/07/2011 15:30 us DOE Gasoline Implied Demand 2-Dec -- -- --
12/07/2011 20:00 us Consumer Credit oCT -- $7.386B --
12/08/2011 12:00 UK BOE Asset Purchase Target DEC -- 275B --
12/08/2011 12:00 UK BOE ANNOUNCES RATES 8-Dec 0.50% 0.50% --
12/08/2011 12:45 EC ECB Announces Interest Rates 8-Dec -- 1.25% --
12/08/2011 13:30 EC ECB Monthly News Conference
12/08/2011 13:30 us Initial Jobless Claims 2-Dec -- -- --
12/08/2011 13:30 us Continuing Claims 25-Nov -- -- --
12/08/2011 14:45 us Bloomberg Consumer Comfort 4-Dec -- -- --
12/08/2011 15:00 us Wholesale Inventories OCT -- -0.10% --
12/08/2011 15:30 EC ECB's Constancio Speaks at
12/08/2011 23:50 IN Nominal GDP (QoQ) 3QF -- 1.40% --
12/08/2011 23:50 IN GDP Annualized 3QF -- 6.00% --
12/09/2011 CH Industrial Production YTD YoY NOV -- 14.10% --
12/09/2011 CH Industrial Production (YoY) NOV -- 13.20% --
12/09/2011 CH Fixed Assets Inv Excl. Rural YTD YoY NOV -- 24.90% --
12/09/2011 CH Retail Sales YTD YoY NOV -- 17.00% --
12/09/2011 CH Retail Sales (YoY) NOV -- 17.20% --
12/09/2011 02:00 CH Consumer Price Index (YoY) NOV -- 5.50% --
12/09/2011 02:00 CH Producer Price Index (YoY) NOV -- 5.00% --
12/09/2011 07:00 GE Consumer Price Index (MoM) NOV F -- -- --
12/09/2011 07:00 GE Consumer Price Index (YoY) NOV F -- -- --
12/09/2011 07:00 GE CPI - EU Harmonised (MoM) NOV F -- -- --
12/09/2011 07:00 GE CPI - EU Harmonised (YoY) NOV F -- -- --
12/09/2011 07:00 GE Labor Costs Workday Adj (YoY) 3Q -- 4.40% --
12/09/2011 07:00 GE Labor Costs Seas. Adj. (QoQ) 3Q -- 1.40% --
12/09/2011 07:00 GE Trade Balance oCT -- 17.4B --
12/09/2011 13:30 us Trade Balance oCT -- -$43.1B --
12/09/2011 14:55 us U. of Michigan Confidence DECP -- -- --
12/10/2011 CH Trade Balance (USD) NOV -- $17.03B --
12/10/2011 CH Exports YoY% NOV -- 15.90% --
12/10/2011 CH Imports YoY% NOV -- 28.70% --
09-10 DEC EC ECB Publishes Dec. Monthly Report
09-16 DEC GE Wholesale Price Index (MoM) NOV -- -1.00% --
09-16 DEC GE Wholesale price Index (YoY) NOV -- 5.00% --
10-14 DEC GE Germany First Quarter Manpower
11/25/2011 12/05 GE | Import Price Index (MoM) oCcT | -020% | 0.60% -
11/25/2011 12/05 GE Import Price Index (YoY) oCT 6.90% 6.90% --
11/28/2011 12/02 GE Retail Sales (MoM) oCT -- 0.40% 0.30%
11/28/2011 12/02 GE Retail Sales (YoY) oCT -- 0.30% --
25-28 NOV CH Leading Index oCT -- 100.43 --
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3aaBneHne 06 orpaHNMYEeHMM OTBETCTBEHHOCTM: HacToawme 0630pbl NOArOTOBAEHbI B
MHPOPMALMOHHbBIX Lensx. OHM HM B KOEM C/ly4ae He ABAAKTCA U He AOJ/IKHbI
paccmaTpuBaTbCA KaK NpeaoxeHne KynuTb Wav Npoaatb COOTBETCTBYIOLME LLEHHbIE
6ymarun. MHpopmaLuma, coaepKallanca B AaHHbIX 0630pax, NosyyeHa U3 Bbi3blBAOLWMX
[0BEPUA OTKPbITbIX UICTOYHUKOB. HECMOTpA Ha To, 4TO Npu NoAroToBke 0630poB Hbian
npeanpuHATbI HEObX04MMbIE MePbI 411 NOYyYeHUA A0CTOBEPHOM MHPopmaLmm, UK
PYCC-UHBECT He ncknto4aeT BO3MOXKHOCTb BK/IOYEHUS B 0630p oWnBOUYHOM
MHbOPMaLMK, NPeaOoCTaBAEHHOW COOTBETCTBYIOWMMM UCTOYHUKAMMU, N HE HECeT 3a 3TO
oTtBeTcTBeHHOCTU. UK PYCC-MHBECT, ero paboTHUKM U KANEHTbI MOTYT ObITb
3aMHTEPECOBaHbl B MOKYMKe UKW NpoAake LLeHHbIX Bymar, ynoMaHyTbix B 0630pax.

WWW.russ-invest.com

Mocksa CaHKrt-MeTepbypr

Ten: +7(495) 363-93-80

dakc: +7(495) 363-93-90
E-mail: mail@russ-invest.com
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