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E}XepaHEeBHbIA KOMMEHTapui
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LWA. YcnewHo npoaoKaetca ce3oH npea-

POXKAECTBEHCKMX PaCMpodaK, CHUXKaeTcs
6e3paboTtnua. Ho rnaBHO HOBOCTbIO CTaNo Apyroe:
OPC, baHk KaHaapbl, ELLB, baHK AHrnnmn, baHK AnoHuun
n LLiBeMuapcKnin HauMoHaAbHbIN BaHK He TO/IbKO NpPo-
O/ Y3KEe CYLLECTBYIOWME MeXAY HUMMK cornalle-
HUWA No gonnaposbim ceonam o 1 ¢pespans 2013r, HoO
W AOroBOPUNCH CHU3UTb CTOMMOCTb CBOMOB, Hauu-
Haa ¢ 5 gekabpa T1.r. UTaK, pblHKM O0XO3UCb CUJb-
HOFO MMMY/IbCA K POCTY, YTO AN aMEPUKAHCKNX BUpx
Bblpasniocb B Takon auvHamwuke: Dow Jones yBenu-
ynnca 4,24, S&P Ha 4,33, NASDAQ Ha 4,17%.

Poccua. MHpekc MMBBE nosbicunca Ha 3,09,
PTC Ha 5,08%. Xopowune HOBOCTU TOXKe OblBalOT He-
OXWAAHHbIMM, @ 6 MUPOBbIX LLeHTPOHAHKOB He MOFK
cAenatb Nydwero nogapKka ANa HaWnx BUpK HakaHy-
He Bbl6OpOB.

Mpunbbiab 30 KpynHelwmnx 6aHkoB 3a 10 mecsa-
ues coctasuna 523,678 mnapa. py6., uto B 1,5 pasa
npeBbIlWaeT MokKas3aTeNb 33 aHa/NOTUM4YHbIA nepuos
npowJsoro roga. HanomHum, 4yto poct BBl naet Ha
ypoBHe 4%. OTyeTHOCTb No Cbepy BneyaTnseT ewe
6onble: yncras NnpubbIb 3a 9 MecaLes yBeMUYMNACD
B 2,3 pasa, fo 255,8 mapa. pyb., NpoLeHTHasa MapiKa
LEPKUTCA HA YPOBHe banKe K 7%.

Espona. CAC 40 ysenunuunca Ha 4,22, DAX - Ha
4,98, FTSE 100 - Ha 3,16%. NomMmO [0roBOPEHHOCTH
LeHTpasbHbIX 6aHKOB 00 yny4ylweHUW ycioBuiA Mo
CBONAaMm, KaK OCHOBHOIO ApaiiBepa pocTa KOTUPOBOK,
6blIN U «MECTHbIE» MONOXKWUTE/IbHble HOBOCTU. Tak,
MWUHUCTPLI PuHaHcoB EC cornacoBanu ysenunyeHue
ctabdoHga ao 500-700 mnpa. espo (yke 06 1 mapa.
peyn HeT) U Ha 3TOM OCHOBE A0rOBOPWUJIUCH PEANN30-
BaTb B Hayasie cieayollero roga 2 sewm: 1.ctabdoHp,
b6yaneT npefoctaBnATb rapaHTun B pasmepe20 - 30%
OT BO3MOXHbIX NOTEPb YaCTHbIX MHBECTOPOB MpPKU MO-
KYMKax HOBbIX BbIMYCKOB CyBePEHHbIX 0bauraumnii
npobnemHbIX CTPaH, TakMx Kak Mcnanma nam Utanus;
2. BMecCTe C YacTHbIM Kanutasom ctabdoHg npumet
yyacTve B CO34aHUMN CreunanbHbIX MHBECTULMOHHbIX
$OHA0B AN1A BbIKYNa CyBepPeHHbIX 06AMraumnin Kak Ha
NepBUYHOM, TaK U BTOPUYHOM PbIHKaX.

[TOHUXKEeH NPOrHo3 pocTta 3KOHOMUKK Benuko-
6putaHuu: ¢ 1,7 go 0,9% B Tekywem roay v ¢ 2,5 go
0,7% B cnepytowem. OgHaKo npu sTom Bennkobputa-
HWA, MO CNOBam ee MUHUCTPA PUHAHCOB - eAMHCT-
BEHHAA M3 Pa3BUTbIX CTPaH 3anaga, Yeh KpeauTHbIn
PEerTUHr ynydywmnca 3a nocnegHue 18 mecaues, a
HaKaHyHe CTaBKM Mo obauraumam 6bian gaxke Huxe,
Yem Mo COOTBETCTBYHOLWMM Bymaram FepmaHuun.

MoBbiCMAUCb PO3HUYHbIE Npodarkm B lepma-
HUM (Ha 0,7% m/M, 0XX1OaN0Ch HYNEBOE U3MEHEHME),

MSCI Indeces, NyHKTbI
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CHusnnacb 6espabotnua (c 7 o 6,9%). A BoT ypo-
BeHb 6e3paboTuubl B UTannm 3a mecaw, NOBbiCUCA C
8,3 no 8,5%, a Moody's noaTsepanno HeratmMBHbIM
NPOrHo3 no penTuHram 6aHkos Mpeunun.

®paHuna npussana BBecTM obweesponei-
CKMW 3anpeT Ha MpaHcKyto HedTb. Henb3Aa, ogHako,
3abbIBaTb, YTO MpaH KoHTpompyeT Opmy3CcKMiA npo-
/IMB, 4epe3 KOTOPbIA MPOXOAUT MPUMEPHO TPETb
MOPCKMX NOCTaBOK HedTN 13 baunxkHero BocTtoka.

A3ua. OTpuuaTtenbHble BHELWHME HOBOCTU
cnocobcTBOBanM 3aBepLIEHUIO TOProB B Cpeay CHU-
keHmem: Nikkei Ha 0,51, SSE Comp Ha 3,22, Kospi Ha
0,48, Hang Seng Ha 1,46%. YTpom B YeTBepr, KOHeY-
HO, MHAOEKCbl MOAYYUIM MMNYAbCbl AN POCTa, KaK
MWPOBOrO, TaK M JIOKAaNbHOTO XapaKTepa. TaK, Ha
¢doHe nepecmoTpa No3mumni No 37 MMPoBbIM BaHKam
B CTOPOHY MOHMXeHua (cM. Halw o630p 3a BYepa)
0COH6EHHbIM PE30HAHCOM OTK/MKHY/IOCh NOBbILIEHMWE
S&P KpeguTHOro perTUHra Kutanckomy 6aHky Bank
of China c A- go A. Ewe ogHa xopolas HOBOCTb M3
Kutas: HapogHbih 6aHK (HakoHeu-To! 3Toro AaBHO
y)Ke KAanu) COKpaTun pesepBHble TpeboBaHWUA K
KOMMeEpPYECKUM BaHKam, MHPAALUMA-TO CHUNKAETCA.

MpomnpounssoacTBo ANOHMKU 33 MecAL, yBenu-
ynnocb Ha 2,4 (oxmpann Ha 1,0), HOxHoi Kopewn -
CHM3UNOCb Ha 0,7 npu oxkmaaemom pocte Ha 0,2%.

3on0T70. LleHbl pacTyT, B 4eTBepr yTpom 30/10-
To wno no 1750,24 gonn./yHums.

He¢tb. Brent noHusmnace go 110,52, WTI
(Light Sweet) nosbicnnace go 100,36 gonn./6app.,
HO B YeTBEpr YTPOM LLeHbl PacTyT ana 0benx mapok.

CTaTUCTUKA U cobbitna. Kutaii: nHaekc me-
HeaKepoB no cHabxkeHuio (05.00 mck); 30Ha eBpo:
®paHumMa 1 McnaHma npoBeayT pasmeLLeHns rocob-
ANraumn, UHOEKCbl MeHeaKepoB MO CHabXeHuto B
obpabaTbiBatoLLel NPOMbILWAEHHOCTN eBPO U epma-
Hum (13.00); CLUA: paHHble no pbiHKY Tpyaa (17.30),
WHAEKC AeN0BOM aKTUBHOCTM B MPOM3BOACTBEHHOM
cekTope w 06beM pacxogoB Ha CTPOUTENbCTBO
(19.00).

Henoxoxce, ymobbl ce2co0HA Hawu bupxu He
npoooMmKUAU Mo00epHusams MuUpo8ble HO80CMU,
cnedosamenvHo, nadame He bydem.

MSCI Indeces, NyHKTbI
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‘ [l. DoHAOBbIE PLIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneHue WecTb HeAenb
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S&P 500 Index: exxegHeBHblE AaHHbIE -
nocnegHve WecTb HeAenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
nocnejHve wectb Hegenb nocnesHwi ro nocnegHve 15 net
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 4
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MIB Index: exxeaHeBHble faHHble - MIB Index: He AeibHblE AaHHbIE - MIB Index: mecsauHble AaHHbIe -
nocneaHue WecTb Heaenb nocneaHuin rog nocnegHve 15 net
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 5
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb

NIKKEI 225 Index: HegenbHble

cne,

NIKKEI 225 Index: mecsiuHble AaHHble
“nocnearime 15 net.
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Shanghai Composite: exxeaHeBHble aHHbIE -
nocnegHue WecTb Heenb

Shanghai Composite: mecayHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb

Brazil Bovespa Index: HeaenbHble
AaHHble - MOCNeAHUIA rog,

Brazil Bovespa Index: mecsauyHble
[aHHble - nocnegHue 15 net
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.1. AuHamunKa HePTAHOro pbiHKa

HedTb Mapku Brent: exxeaHeBHble AaHHbIE -
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.2. UeHbl Ha ra3 n 6eH3uH

anpO/J,HbIﬁ ra3—EBpona'e>KeHep,eanble anpQAHb"‘,“ raa—BenMKoﬁpMTaHMﬂ: anpOp,Hblﬁ ra3-Ben|/|K06pV|TaHv|ﬂ;
p,a HHble, eBpo / MBT/H

HeAenbHble AaH., I'leHCOB/TepM e MECHHH§IQ AaH., I'leHCOB/TepM -

MpupoaHbili ras CLUA: exkeiHEBHblE AaHHbIE - MpupoaHbil ra3 CLUA: HefenbHble MpupoaHbiii ras CLUA: mecayHble

_._nocnepxve wects Hepens, %/MﬂrHﬁp Te. 395 _ AaHHele, $/mnH.6p.T.e. ~ panHble,, $/mH.6p.T.e. 1

3,90
3,85
3,80
3,75
3,70
3,65
3,60
3,55
3,50
3,45
3,40
3,35
3,30

00O FLNWMN 0= =N N~ O
HAHANN ANNANNANOO 0000 O

dbroyepc Ha 6eH3uH CLUA: exkeAHEBHblE LleHa Ha 6eH3uH B CLLA: cpeHas no LleHa Ha 6eH3unH B CLUA: cpeaHas no
p,aHHble, 1k.= 42000 r., 1 nyHKT= 420$ Ma pKaMIA peI'I/IOHaM, $/rann0H ma pKaMIA peI’VIOHaM, $/rann0H

oL ags
OO 000 O e v e e e A v A e A
BT e e R D R L L R L R L L R e b R e e L e R e |
<I‘Ln OO0 i m<r!\ 0g OHQ‘ LAON 0N (ﬂﬂ‘Lﬂ oomo
NN ANNNMOO OO0 OO0 T i AN NNN NNM

1810 (T T =TT

o
1
-
o~

McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI» O
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru
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AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113
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www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




