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ITomapoK OT LEHTPOOAHKOB

Buepa Ha poccuiickoM (poHIOBOM PBIHKE BO30OHOBUACS POCT, HAYABIIUNUCH €I1€ B ITPOIIAYIO
naTHUILY. M ecAn mepBbIe ABa Yaca TOProOB ITPOINAM HU HIATKO HU BAaAKO, TO ITOCAE€ TTOAYIHS
10 aKIUsIM BHOBBL 0O0OpasoBaAcCd CHOpPOC, a C 5 YacoB OHA W BOBCE HA4YaACHd «ObIYUI»
npa3naHuk. Ha doHe pellleHUs IIIECTH MUPOBBIX (PUHAHCOBBIX peryagtTopoB (PPC CIIIA,
ElIB, a Takxke 1eHTpoOaHKOB Beamkobpuranuu, dAnonuwu, [lIBetinapum u Kawxanp)
OPEeaNPUHATh COBMECTHBIE AEeHCTBUS II0 TMPEIOCTAaBACHHIO AUKBUIHOCTU MUPOBOH
dHUHAHCOBOH CHCTEME BCE MHPOBBIE TAOIIAAKHN IIPHUHSIAU MMOYTH BEPTUKAABHBIN B3AéT. Ha
TAKOM ITO3UTHBE YCUAUANCH ITOKYIIKH M Ha POCCHUUCKOM PBIHKE, B PE3YAbTATE UEro MHIEKCHI
rnmokazaan oTu4dHbI# poct (MMBB - Ha 3%, a PTC - Ha 5%) u 3akphlANCh Ha MakKCHMyMe.
[TarocoM pag moKymaTeaed ObIAO U TO, YTO OOBEMBI TOPrOB IIPU 3TOM CYIIIECTBEHHO BBIPOCAU
(B 1,8 paza Ha MMBB) - a 3TO rOBOPHAO O TOM, YTO KOAWYECTBO IKEAQIOIIUX ITOKYIIaTh
YBEAUYUAOCH.

MICEX LAST-120 min  11/30/2011: C=1499620 - 0=1453.570 H=1502.790 L=1447 730 V=23697
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Uccaenysa 2-gyacoBoii rpaduk uHaekca MMBB, BUauM, 4TO OTKPBIBIIHUCEH IIOYTH Ha TeX K€
YPOBHAX, KOTUPOBKU IIPOAOAKHUAU MEOAECHHOE CIIOA3aHHE IIpeaplayiero aHs. Ho «mensenm»
dBHO He COOMpPaAMCh aKTUBHO HAalaaaTh, B PE3yAbTATe 4YEro yCcTosAa mOaxke OAmzKammias
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ofep:KKa B AHIlE MUHHMyMa BTOpHUKa. OT naHHOro palioHa OTOOXHYBHINE (OBIKH»
BO300HOBHUAM MOIIHYIO aTaky, B pPe3yAbTaTe KOTOPOH YBEPEHHO IIPEOJOAEAH HE TOABKO
MakcuMyM 29.11, HO U CpeIHECPOUHBIH YeThIPEXMECSUYHBIN nmagaonmi TpeHn (8). U Toabko
palioH MakKCUMyMOB cepeauHbl HOsIOps (~1500 11.) 1 OKOHYaHHEe TOPTrOB IIPHOCTAHOBUAHU 3TO
HaCTYIIA€HHUE.

TakuMm oOpa3oM, IIOKyIIaTe€AHM HE TOABKO II0Ka3aAW CBOIO 3aKaA€HHOCTB, YCTOSB Ilepen
BYEpAIIHUM yTPEHHUM YIIAQTIIEM XOAOAHOM BOABI, HO M OOHHUM MaxOM pPEIIHAN BaXXHYVIO
3aa4y — IIPEOJAOAEAHM CPEMHECPOYHBIN IMaJarolllMil TPEHZ, a TAaKXKe BBIBEAHM HHIEKC «II0
aHaM» 110 B.Yuaramcy u3 npoaaxu. [Ipu 3ToM mpoToproBka HPEabIAyIINX IIOAyTOpa AHEH
HaIrlOMUHAaeT «ObIYBI0 TIOAKY», U €CAHM 3TO TaK, TO IIEABIO pocTa sBagercda parioH 1550 1.
3mech, KCTaTu, HaXOOUTCH U HeNEABHBIH (pakTas Ha nokynky H (1552,2 m.), a Takxke
«AMHUS I1en» (PUTYPbI «IIepeBEPHYyTasl TOAOBa-TIA€YM». [103TOMY OCHOBHOE COIIPOTHUBAECHUE
Telepb IIEPEMECTHUTCH B MOAHHBIM paiioH. BamxkalmmuMm ke cTaHeT AHEBHOM (pakTaa Ha
nokynky D (1511,2 1), a masee — makcuMmyM oT 8 Hosabpa (1535,86 n.). Poar Oamzkaiiieis
MIONAEP>KKU ChITpaeT BUepallHUM BedepHUH MuHUMyM (1493 11.), a masee — IpeogoOA€HHBIN
TpeHna (8).

MICEX LAST-Daily - 11/30/2011 C=1493620 0=1453570 H=1502.790 L=1447 730 Y=23697
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CeromgHa c yTpa BHeMIHUM (POH YMEPEHHO-IIO3UTUBHBIN. XoTd HakaHyHe pbIHKH CIIA
yaeTean 6oaee ueM Ha 4%, HO POCT IPOU3OIIEA C yTPa, U HAIIU ITAOUIAIKHU IPAKTUYECKU €TO
oteirpasu (BedepoMm FORTS mompoc menee 1%). AatmHCKas AMepuka B Aulle Bpasuanu
IIoKazaaa 4yTh O0aee CKPOMHBIN pe3yabTat (Bovespa BrIipocaa Ha 2,9%). Cetiuac pbroyepchl
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Ha aMepUKaHCKHE HUHIEKCHl TOPIYIOTCH B HEOOABIIIOM MHHYCE, HO A3Ud BCH «3EACHEET»:
dnonusa pactér 6oaee yem Ha 2%, Uunua — Ha 2,6%, Kuraii — 6oaee 3%, Kopesa — 4%, a
F'oHkoHT U BoBce yaetaeT Ha 5,5%. HedThb 3a BuepammHuii aeHb mozaenieBeaa Ha $0,5 mo
$110,4 (Brent), HoO B HaCTOLIIHU I MOMEHT HAXOMUTCHA B MAIOCE.

Buepa MBI pPEKOMEHIOBaAM 3aKphIBATh «IIIOPT» HaOAIOAATh 3a MJaAbHEHIIINM pa3BUTHEM
COOBITHUHM CO CTOPOHBI. [IpeogoseHrEe CPEeMHECPOYHOTO MAIAOIIETO TPEHAA B IIPUHIIUIIE OBIAO
CUTHaAOM Ha NOKynKy. CeromHda, HecMOTpd Ha 3MQOpPHI0, PEKOMEHIyeM TeM, KTO BUepa
IIOKyIIaA, IIPUKPBITH <AOHD.
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