AeKaopa 2011
exepHeBHbIN 0630p

HOBOCTHU

CBEPBAHK
C6epbaHk oTuMTanca 3a 9 Mecaues nyulle oxuaa-
HUIA  >>> cTp. 3

CEBEPCTAJ1Ib

CeBepcTanb 06bsiBMAA 0 NaHax BblAeNeHUs 30/10-
Tofo6bIBatowwero noapasaenenust Nord Gold NV.
>>> cTp. 3

KYPCbl BAJTIOT

Kypc U3meHeHne
Py6./USD 31.40 0.25%
Py6./EUR 41.76 -0.21%
CbIPbEBbIE PbIHKUA
HedT1b
3akpbiTne
Urals Med., $/6app. 110.9 0.06%
Metansnbi
3akpbiTne
AnoMuHWIA, $/TOHHA 1977.0 -0.7 %
Meppb, $/TOHHa 7405.5 -0.57%
Hukenb, $/ToHHa 16935.0 -0.27%
3onoTo, $/yHums 1746.0 1.69%
MnaTtuHa, $/yHuus 1558 1.37%

PbIHOK AKLUW

KaIIuTan

Mupekc MMBB 3a aeHb

1510
1500
1490
1480
1470
1460
1450

1440

18:30
10:30
11:15
12:00
12:45
13:30

14:15

15:00
15:45
16:30

17:15

MWUPOBLIE UH

UHpekcobl
3akpbiTne

RTS
MICEX
Dow Jones
Nasdaq
FTSE 100
DAX
S&P500

1540.81
1499.62
12045.68
2620.34
5505.42
6088.84
1246.96

18:00

BuepallHKe TOPru Ha POCCUIACKOM PbIHKE aK-
LMiA 3aBEpLUNIC 3HAYNTENbHBIM MPUPOCTOM
BeayLmx nHaekcos. MHaekc MMBB npubasun
6onee 3% v goctur ypoBHsi 1499,6 NyHKTOB.
Mupekc PTC 3akpbincs poctom Ha 5,1%, Be-
YepHss ceccus npuHecna ele okono 0,7%.
W>>> CTp. 2

5.08%
3.09%
4.24%
4.17%
3.16%
4.98%
4.33%

AAP (JloHaoH)

A®K Cucrema
BTB
FMKHopHuk
Fasnpom
Nykoiin
HJIMK
Monroc3onoro
Pyclmapo

3akpbiTue

(USD)
0.999
0.002
175.7

5.5
56.1
2.414
47.18
0.04

U3meHeHune

5.16%
6.55%
5.21%
5.51%
2.75%
7.48%
2.48%
10.77%
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3HaueHue N3meHeHne

NHpekc PTC

06bem Topros PTC

O6bem Topros MMBB

1541

447  ™MnH. gonn.

3026 ™nH. gonn.

5.08%

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

Asarapa AKB

‘40.%

ANPOCA

‘ 40.%

LeHTp MexayHapoA. TOProBnu, np. 17.37%
BCMO-ABUCMA 13.48%
Meuen 10.55%

Kanym:xﬂ+ CBLIT. KoM,
IEmn,iusnepro
‘MapuaHeproc6uiT

Sasonx«:mEﬁ MOTOpHbI 3-1, Np.
Pycrpaiin Xonauur

-8.38%

-9.22%

-10.71%

-12.75%

-16.67%

-17% 7% 3%

13% 23%

JIMAEPLI NOBLILWWEHNA/
MOHWXKXEHUA B PTC

33%

CypryTHedTeras

‘ 5.43%

®CK E3C

‘ 5.19%

TatHedTb

‘ 5.17%

BTB

‘ 5.12%

C6epbank Poccun

‘ 4.75%

L3

HCHedTb, np.

esepcTanb
Yepenosey

-0.8%

-2.24%

-3.99%

-4% -3% -2% -1% %

1% 2% 3% 4%

5% 6%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue TOpru Ha POCCUIACKOM PbIHKE aKLMi 3aBEPLUMIIUCL 3HAUUTESbHBIM NMPUPOCTOM
BeAyLWwmx nHaekcos. Muaekc MMBB npubasun 6onee 3% u goctur yposHs 1499,6 nyk-
kT0B. MiHaekc PTC 3akpbinca pocToM Ha 5,1%, BeuepHss ceccusi MpuHecna eLye oKoso
0,7%.

B nepBoii NonoBMHe TOproBoii ceccum B EBpone npeobnafana cMellaHHas AMHaMyKa.
M03nTMBHbIE faHHbIE MeLLannCb C HEraTUBHBIMW: areHTCTBO S&P 06BABMIIO O CHUXEHUN
[ONITOCPOYHbIX KPeAMTHBIX perTuHroB UBS AG, Barclays Plc n HSBC Holding Plc. He-
OXMAAHHO Bblpocna 6e3pabotnua B EBpO30HE, MHPNALMS OCTanacb Ha MaKCMMaibHOM
YPOBHe 3a Tpu roga. B 1o e Bpems Lib Kutas 06b48M1 O CHYXXEHUM HOPM pe3epBupoBa-
HUS Ans 6aHKoB.

OpaHaKo, aKTUBM3MPOBAMCh NOKYMKM JIMLLb NOC/E BbIXOAA COODLLEHNS O CHUDKEHWUM MpO-
LIeHTHbIX CTaBOK MO A0//1apoBbiM cBonam Ha 50 6.M., 0 KOTOPOM CyMenu A0roBOPUTHLCA
®PC, ELB LB, KaHaabl, Benvkobputanuu, AnoHum u Lseliuapum.

B CLUA DII Bbipoc MakcumasnbHbiMv Temnamu ¢ 2009 r., npubasus 6onee 4,2%. PbiHKK
noaaepiana XopoLlasi BHyTPEHHSISi CTAaTUCTUKA COrMACHO JaHHbIM UCCIIeA0BaTE NbCKOM
opraHusaumn ADP Employer, yncno pabounx mMect B akoHoMmuke CLUA yBennuunocs B
Hosibpe Ha 206 TbiC., TOrAa KaK aHanMTUKMN B CPeAHEM OXMAanu pocta nokasatens Ha
130 ToIC.

Benywme nHaekcol ctpaH ATP npubaensitoT 2,4-5,8%. HedTb Brent gopoxxaet Ha 0,2%,
TOprysick B parioHe $110,8. B cMMBONIMYECKOM MJTOCE NMPOXOAST TOPru hboYepcoM Ha
S&P 500.

Poccuiickuin pbIHOK OTKPOETCS Ha MONIOXUTENBHOW TEPPUTOPUM, MPUYEM POCT B NEPBYIO
MWUHYTY TOProB MOXeT npeBblcnTb 1%.

CobbITHS Ha cerofHs:

e 12:53 l'epMaHus: IHAEKC AenoBOM akTUBHOCTM B MPOMBILLNIEHHOCTY B HOsIGpe

e 12:58 EBpo30Ha: MHAEKC AeNOBON aKTUBHOCTU B MPOMBILLNIEHHOCTM B HOSIGpe

e 13:28 Benukobputanus: NHAEKC AeN0BON aKTUBHOCTU B NMPOMBILIMIEHHOCTU B HOsIGpe
e 17:30 CLUA: HepenbHOE U3MEHEHVE YMC/Ia NepBUYHbIX 06palleHuii 3a nocobrem rno
6e3paboTuue

¢ 19:00 CLLUA: ISM Manufacturing

e 19:30 CLUA: HepenbHoe M3MeHeHVe 3anacoB NPMPOAHOro ra3alom

Uctounuk: UK dHeprokanurtan
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CBEPBAHK CBEPBAHK OTYMTAJICA 3A 9 MECSILIEB JTYYLUE OXXUAAHWUIA

CbepbaHk onybnmkoBan 0TYETHOCTL 3a 9 MecaueB 2011 r., NOArOTOBNEHHYIO B COOTBETC-
TBUW C MEXAYHAPOAHLIMU CTaHAApTaMu.

Yucras npubbinb CobepbaHka coctaBuna 255,8 mnpa. py6., U4TO Bbllle NPOLLSIOrOAHEro Mo-
Ka3atens B 2,3 pa3a. [loka3aTenb oka3asncs HEMHOrO Nyylle CpeAHEPbIHOYHbIX NPOrHO308,
cocraensBlumx 252,6 mapa. pyb.

YBeNMYEHUs YNCTO NpUBLIIM yAanocb AOCTUYb 3a CYET YBEIMYEHUS! OMepaLMOHHbIX A0-
xopnoB (Ao 556,1 mnpa. py6.), a TakxKe YMCTbIX AOXOAOB OT BOCCTAHOB/IEHUS! PE3EPBOB N0
obecueHeHne kpeautHoro noptdens (16,8 mnpa. py6.).

YUCTbIV NPOLEHTHbIN A0X0A 6aHka BbIPOC Ha 15,6% u coctasun 416,8 mnpa. py6. Yuctble
[0X0bl OT Onepauunii C LeHHbIMM GyMaramMu CHU3WIKCL Ha 73,1%, coctaBus 5,6 mnpa.
py6. Mpn 3ToM oTMevaeTcs, 4YTo C6epbaHk He UMEET BIIOXKEHWUI B AONTOBble 0653aTesNbC-
TBa eBpOMeVCK1X roCyAapCTB UM KopropaLui.

KpeauTHbI nopTdenb Ao BblueTa pe3epsa noj 06ecLieHeHe KpeanuToB 3a OTUETHbIN ne-
pvioa ysenuuumncs Ha 18,1% - go 7,311 TpnH. py6., 3a Bbl4ETOM pe3epsa - Ha 21,2%, Ao
6,653 TpnH. py6. O6beM kpeauToB (v3nMuUaM A0 BblYeTa pesepBa Bblpoc Ha 20,7% u
coctasun 1,593 TpnH. py6. no coctosiHmio Ha 30 ceHTabps 2011 r. KpeauTsl topavuam go
BblYeTa pe3epBa yBenmunamncb Ha 17,4% v coctasuau 5,718 TpnH. pyb6.

Aktuebl ChepbaHka no MCOO 3a 9 mecaues ysennunnucb Ha 10,6% w coctasunmn 9,545
TpSH. py6.m

CEBEPCTAJIb CEBEPCTAJIb OBbSABUJIA O NMJIAHAX BbIAEJIEHUA 30J10TO-
OOBbIBAIOLLIEITO NOAPA3AEJIEHUA NORD GOLD NV.
BbizeneHue 6ynet npousseaeHo B popme obMeHa akumii u GDR. 100% akumii Nord Gold,
npuHagnexawmx 100%-Hol gouke Ceepcranu Lybica Holdings B.V., 6yayT MeHsTbCs Ha
npvHaanexalume AenNCTByoWmUM akuuoHepam AO akumum 1 GDR KoMmaHuu.
KoacbduumeHT o6MeHa B pamkax spin-off coctaut 100 akumit unu GDR CeBepctanu Ha
186 akuuit unm GDR Nord Gold nocne ocyLiecTBneH1s niaHMpyeMoi KOHCONMAaLMM akumi
BblAE/NSIEMON KOMMaHWUM B COOTHOLLEHUM 2:1.
O6MeH akumii MMHOpUTapWEB MpearnonaraeTcs OCyLWeCTBSATb TONbKO MPU YC/I0BUM CO-
rnacus aepxarenen 5% ycraBHoro kanutana CeBepcTanu. B MpoTUBHOM criydyae 3asiBKu
MWHOpPUTapWEB YAOBETBOPSATLCS He ByayT.
MoakoHTponbHas ocHoBHOMY b6eHeduumapy Cesepcrany Anekceto MopaalloBy KOMNaHus
Rayglow Ltd 3akntoumna cornawerne 06 obmeHe csomx bymar Ha akuum n GDR Nordgold,
a Tawke obsizanacb NpUoBpecTy BCe akuum 30710TOA06bIBAIOLLEN KOMMAHWK, KOTOpbIe He
6yayT nprvobpeTeHbl y4acTBYyOWMMN B O6MEHE MUHOPUTapUSIMU.
Mpepnoxernne 06 obMeHe pacnpoCcTpaHSeTcs TONMbKO Ha KBaNMMULUMPOBAHHBLIX NHBECTO-
POB Y MHCTUTYLIMOHA/BbHBIX MOKynaTesneid. [pubnnsnTenbHbiii CPOK UCTEYEHNsI CPOKa ydac-
TUS MUHOpUTapueB B obMeHe - 13 aHuBaps 2012 roga.m
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WMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0chUC KOMMNAHUM :

119121, Mockaa,
1-bIit Tpy>XeHVKOB nep., 4. 27/2

3HepProKanuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULIMOHHOM MONUTUKE

Otaen ynpaeneHuns 6narococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk otaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuKa otaena (VIHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneuranuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnatiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumvanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernMyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp NMasnos
Ynpasnstowmii AMpeKTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06cny>XmBaHus KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproBbIM MoLagKam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop aenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT No paboTe C MHCTUTYLIMOHANbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaHM “DHeprokanuTan” 1 NpeHasHaqalTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTpst Ha TO, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 nioBble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3akOHa, MMETb MO3ULIMIO MW KaKoii-NnB0o MHO MHTepec (BKKouas MOKYMKY MM MPoAaxy CBOUM KIMEHTaM Ha NPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B No6bIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosLwei ny6amkaumui. Hi koMnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeCTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UM KOCBEHHBIIA yiep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6nuKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTB, YTO Nt0Bble MHBECTULMM, YTOMSIHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCEX MHBECTOPOB. CTOMMOCTb UK AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTbCa noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. lMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM Gyaylmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMarut U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnKaLmm cneayeTt paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 06M1aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIe C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



