[onnap rotoBUTCA 06BanUTb POCCUINCKYIO BanoTy Ha 2 pyons
Banepuin mutpunes, akcnept BKC Jkcnpecc

B noHegenbHUK Ha Toprax B BantoTHon cekunn MMBB pybnb Bnepsble criabeeT NpoTMB gonnapa 3a
Hegento. K 12 yacam MCK Ha TOProBOW ceccum € pacveTamm «3aBTpa» gonnap ykpenuncs Ha 0,41% (12,8
kon ) oo 31,419 py6. EBponeiickas BantoTa, KOTopas UCMNbITLIBAET AABMIEHNE N HA BHELLHEM PbIHKE
FOREX, Tepsiet 0,15% - 41,71 py6.

YkpenneHuto gonnapa cnocobctsoBano pelleHme areHTcTea S&P 0 NOHMXEHUN PENTUHIOB KPYNHENLLIMX
6aHkoB CLUA vn EBponebl, cpean koTopbIx okasanuck Takmne «too big», kak Bank of America, JP Morgan,
Wells Fargo, Morgan Stanley, Citigroup n Goldman Sachs. Bcero sBHumanus S&P ygoctonnuce 37
©aHkoB. Bngnmo, aHanutukn S&P nocnepoBanu 3aseneHusm npesvgeHta b. O6amebl, 4To AMepuka
rotoBa okasaTb Ntobyto nogaepxky EC, HO He 3a cyeT HanoronnaTenbLNKOB (T.€. Ha AeHEXHbIe
CpeAcTBa M KpeauTbl MOXHO He paccuuTbiBaTb). Pe3ynbTaToM Takux peLleHuii SBunocb Bo3BpaLleHne
neccMMmamMa Ha pbiHKM U yX04 B 3aLUUTHbIE aKTMBbI, CaMbiM NMOMNYNSIPHBIM M3 KOTOPbLIX OCTaeTcs Aonnap u
amepukaHckmne KO. CTouT oTMeTuTb, YTo AencTBMA S&P cTaHyT AONONHUTENBHLIM CTUMYIIOM Ans
amMepuKaHCcKnx 6aHKOB M36aBNsTLCS OT EBPOMNENCKUX akTUBOB, BKoYas opaHLy3CcKMe U HeMeLKue, YTo
MOXET NPUBECTU K AarbHeNLeMy paspacTaHUo KPU3MCHLIX IBNEHNA B EBPO30HE U CHUXKEHUIO Kypca
€BpO.

Poccuiicknin BantoTHbIN PbIHOK Takke MOXET OTpearmpoBaTb BOCCTAHOBIIEHWEM pacTyLLero TpeHaa B
nape gonnap-pybne. lNapa n cenyac octanack B BOCXOASLLEM KaHane nocne CHMXeHUs B OKTA6pe n
KOHconuaaumv B nepeble Tpu Heaenu Hosbps. KnoyeBbiM conpoTuBneHneM sasnsetca otmetka 31,76/77
pyb.

Ecnu aTo conpoTuBneHne ygacTtcs NpeodorneTb B TeYeHMe 3TOW UIK criegylollen Hegenu, To
CYyLLECTBYET BbICOKMUIA pUCK (DOPMUPOBAHMS CUMNBHOW Pa3BOPOTHOWN hopmaLnm «nepeBepHyTasi rofosa u
nnevm» ¢ MakcumanbHOM Lenbio B parioHe 33,66 pyb. NMpaBaa, aTa uenb HaxoauTcs Bhille NMKa OKTsSops
(32,90 py0), uTO AenaeT e€ goCcTUXKEeHME ManoBeposiTHbIM. OfHaKO TECTUPOBAHUE 3TOrO YPOBHSA OYEHb
BEPOATHO.

BepxHsas rpaHuua Bocxogswero kaHana npuxoantca Ha ypoBeHb 32,90 py6 k 19 gekabps. PaHee
npeactasutenu LUb PO npegynpexganu, 4to nuk gedmunta NMMKBMOHOCTU, CBA3AHHLIN C NoraleHnem
POCCUIACKMMUY NPeanpuaTUsSIMU BantoTHbIX KpeOUTOB NPUAETCS Ha cepeaunHy aekabps. MNapameTpsbl
BOCXOASLLEro KaHana Ha KoHeu roga — BepxHsas rpanHuua 33,50 pyb n HuxHsa — 32,16 pyo.

aga LB P® C. UrHaTbeB cuntaeT, 4To pybnb AOIMKEH YKPENNATLCS K KOHUY roga. OcHoBaHW Ans
BO3paXXeHUs 3TUM 3asiBNieHUsIM HET. AHanorn4yHoe npegnorsoxeHue rnaea LleHTpobaHka BbickasbiBan B
oKTA0bpe, Koraa napa gonnap-pyonb BeCb MecsiL, Haxoaunack B paMmkax KpaTkOCPOYHOrO HUCXOOSALLENO
TpeHaa. Ecnv gonnapy He ygactcsa npeogorneTb gnanasoH 31,75 — 31,90 pyb, To uenu anga ykpenneHns
pyons go koHua roga Haxogdatcst Ha ypoBHsix 30,40 py©6, npu 6onee yaadHom packnage — 29,20 py0.
OpHako noka BHELLHWUA OOH M TEXHUYECKas KapTuHa (Kak cpegHeCcpoYHas, Tak 1 A0NrocpoYHast)
CKNnaablBaloTCA HE B NOMb3y yKpenneHus pyons.



