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K cerogusimnHemMy OTKpBITHIO POCCUMCKOTO pPhIHKA aKIUI
CKJIAJIBIBACTCS pPa3HOHAIPABIICHHBI BHEITHUN  (OH.
Hakanyne amepukanckue (OHAOBbIE WHAMKATOPHI
3aBEpUINIIN TOPTH CMENIAaHHONW JAMHAMUKON WHIEKCOB.
[Momnepxky WrpokaM Okaszaja CTaTUCTHKA MO HHIEKCY
notpedburenpekoro qosepus u3 CLIA, KOTOPHIA BEIpOC B
HOsI0pe 10 56 TYHKTOB MpH TMPOTHO3ax pocTta a0 44

NyHKTOB.  EBpormeiickue  (GOHIOBBIE  WHAWKATOPHI
MIPOJAEMOHCTPUPOBAIH YMEPEHHO MO3UTHBHYO
JMHAMHKY B OXUJAHUM  WUTOTOB  COBEIIAHUA

EBporpynmel. MuHUCTpBl (pUHAHCOB CTpaH EBPO3OHBI
JIOCTUTJIM JOTOBOPEHHOCTH O MEXaHU3Max YBEJIMYCHUSA
noteHuuana  EBpomelickoro  ¢onma  (QuHAHCOBOM
CTaOMJILHOCTH, a TaKKe 0om00pwiIM BbiencHue [ peruun
TpaHIlla IIOMOIIM B pazMepe 8 mupA. eBpo. Temnepn
OCTaJIOCh MOJy4uTh 0oj00peHne MB®, torma crpana
CMOJKET TIOIYYHTh ACHBTH JI0 CEPEIUHBI JeKadpsl.

OpHaKo CEerojiHs yTPOM HEraTHMBa Ha PHIHKU JT0OABUIIM
3asiBIIeHUS] OT S&P 0 CHIKEHWW KPEeIUTHBIX PEHTHHTOB
KpynHeimmx ~ OankoB  CHIA. B pesynbrate
aMepUKaHCKHE (DBIOUEPCHl TOPTYIOTCS B OTPUIIATEIILHOM
30He cerofHs yrpoM. bojbmnHCTBO MHAEKCOB ATP
JEMOHCTPUPYIOT HEraTUBHYIO JAUHAMHUKY. OTH
HOBOCTH OyIyT OKa3bIBaTh JaBlieHWE Ha JIUHAMHUKY
aKI[Mi OTEUYECTBEHHBIX KOMIIAHUW B TEpPBOW IMOJIOBUHE
nus. [lox 3aHaBec ToproB B Poccuu BBIXOAMT OOJIBIION
6ok craructuku u3 CIIA, B T.4. 1 1o 3ausitoctu. Ecin
JTaHHBIE HE Pa304apyroT MIPOKOB, MOKYNKH Ha PBIHKE
aKIun MOT'YT BO300HOBUTHCS. bimxkaiiiee
conporusnerre 1o MMBB - 1490 nmynkros. [lognepxka
pacmoaraercs Ha ypoHe 1440 — 1450 myHKTOB.
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Mmoau mopzoe no Haubosiee NUK8UOHbLIM akyusiM, RTS
Compan Price, $ D-to-D, % YTD, % Volume, $

BTb 0,003100 0,00% -6,91%
Taznpom 5,1600 0,00% -19,03%
Taznpom HedTH 4,2500 0,00% 1,31%
I'MK Hopunsckuiit Hukens 167,6000 0,00% -28,22%
Jlyxoiin 54,5000 1,87% -4,39% 272 500
Pocuedts 7,0500 0,00% -2,00%
Pocrenekom 4,8661 0,00% 2,44%

Coepbank 2,6500 0,00% -22,85%

CyprytHedreras 0,8780 0,00% -10,41%

Mmoau mopzoe poccutickumu ADR u GDR

ADR price/local

Company Price, $ D-to-D, % Volume, wr. orice, %
BTH 4,09 0,99% 21459 841 -34,03%
Tazmpom 10,90 -0,46% 24761 432 5,62%
I'asmpom HETH 22,46 1,58% 423 052 5,69%
I'MK Hopunbsckuit Hukenb 16,70 -2,00% 5109 591 -0,36%
Jlykoiin 54,60 0,09% 2017795 0,18%
Pocuedth 6,95 0,00% 13 319 363 -1,42%
Pocrenexom 30,84 -0,36% 6915 5,63%
CyprytHedreras 9,01 0,45% 2373 354 2,62%

KaneHdapb 3koHOMU4Yeckux cobbimuli

11:00 OkTs16pb, pozumuHbie mpoaaxu (GER)

12:00 Beictynuienne rinasst EIIB [lparu

14:00 Hos0pb, nuaekc norpedurensckux 1eH (EU)
OkTs16pb, ypoBeHb 6e3paboTuipl (EU)

17:15 Hosi6ps, nporuo3 ADP mo 3ausitoctu (USA)

18:45 Hos6pb, Unkarckuii ”HASKC MEHEKEPOB TI0 CHAOKEHUIO
(USA)

19:00 OKTsI0pb, HE3aBEPILEHHBIE CACIIKH MO MPOAAKE KIS
(USA)

19:30 3anacsl ceipoid HedtH U HedrenpoaykToB (USA)

23:00 Bexeras kaura ®PC (USA)
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[Jlooaum Ao Baluero ceefeHus, YTo MHGOPMaLMs, copepxallascs B HacTosilleM 0630pe, MOArOTOBNEHa Ha OCHOBAHUW OTKPbITBIX MCTOMHUKOB, SIBMSIETCS MHEHUEM
aHarmTIKOB, W BCE PUCKW OT PELLEHUI, MPUHSITLIX HA OCHOBaHUM AaHHoro 063opa, noxarcs UCKMKOUYUTESIbHO Ha uHeecTopa.

Not for USA and/or GB users.
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Hacrosiee aranuTuueckoe mccneposanne nogrotoBneHo OO0 WheecTuumonHas Mpynna «YHVBEP Kanutan» Ha ocHoBe MHcbopmaLm, Momy4eHHon n3
omumanbHbIX 0BLLEAOCTYMHbIX UCTOYHMKOB. B HAAEXKHOCTM 11 AOCTOBEPHOCTM KOTOPbIX HET OCHOBAHM COMHeBaTbCA. CneumanbHbIX UCCreaoBaHuit, HanpaBneHHbIX Ha
BblsiBIEHNe (HaKTOB HEMOMHOTbI M HEAOCTOBEPHOCT YKa3aHHOW MHE(OPMALK, HE MPOBOANIOCH. AHANUTUYECKIE BbIBOABI W 3aKMIOYEHWS, NPEACTaBMNEeHHbIe B HACTOSLLEM
DOKyMeHTe, siBnsitoTcst MHeHneM cneumanuctoB OO0 MneectuuymonHas Mpynna «YHVBEP Kanutan». Hukakas nHopmaums 1 HUKakoe MHEHWe, BbIpaXeHHOE B JaHHOM
HOKYMEHTE, He SBNAKTCH PekoMeHAaLmei no nokynke Wi npogaxe LieHHbIX Bymar, WHbIX (OUHAHCOBBIX WHCTPYMEHTOB, OMLMOHOB, (bIOYEPCOB NN LieHHbIX Bymar,
NPOM3BOAHbIX OT 3TUX aKTUBOB (AEpUBATUBOB), He ABNSETCS 0CHEPTON NN NPEANOXEHNeM fAenaTb OhepTy UMM OCYLLECTBAATL UHbIE BIIOXEHUS KanuTana.

[laHHOe aHanuTU4eckoe WCCMefoBaHWE He MpedocTaBnseT rapaHTuil unu obewannin Gydylien athdeKTMBHOCTM (JOXOOHOCTM) AEATENMbHOCTU Ha PbIHKE
LieHHbIX Bymar. 3a 4OCTOBEPHOCTb MH(OPMALMK, Nexalleil B OCHOBE HACTOSLLIEr0 JOKYMEHTa, W 3a MOCNEeACTBUS PELUeHWi, NpUHATLIX Bamn Ha ocHoBe HacTosLero
pokymenTa. 000 WHBecTuumoHHas Mpynna «YHUBEP Kanutany» 0TBETCTBEHHOCTM He Hecer.

Heobx0auMO NpuUHUMATL BO BHWUMAHWE, YTO [0XO4 OT WHBECTMPOBAHWS B ONPefeneHHble LieHHble Bymarn unu uHble (UHAHCOBbIE MHCTPYMEHTLI, ecri
TaKOBOII MIMEET MECTO, MOXET BapbUPOBATLCS, @ CTOMMOCTb 3THX LIEHHBIX ByMar v MHbIX (MHAHCOBbIX MHCTPYMEHTOB MOXeT NOBbILATLCA MNW MOHWKaThes. KonebaHne
KYPCOB WHOCTPAHHbIX BasnkOT MOXET OKa3aTb HebnaronpusTHOe BRWSHWE Ha Kypc, CTOMMOCTb UM [OXOAHOCTb OMPeAeneHHon LigHHoM Bymaru 1 WHOro (pvHaHCOBOTO
WHCTPYMEHTA, YNOMSHYTbIX B HACTOSLLEM AOKYMEHTE.

Hukakas WHdopMALS, Kacatowascs HanoroobnoxeHus, N3noXeHHas B HacTosLem HOKyMeHTe, He sBnseTcs
KOHCYNbTVUpOBaHWEM MO BOMpocaM Hanoroobnoxenns. Hawa Komnanus HacTosTenbHO pekoMeHAYeT MHBeCTopam obpallaTbCs 3a KOHCYMbTaLMAMM K HE3aBUCHMbIM
cnewpanuctam B 06nacTi HanoroobnoxeHns, KOTopbiMK ByAyT yunTbIBATECS 0CODbIE 0BCTOATENLCTBA KaXAON KOHKPETHOM CUTYaLM.

000 WHBecTuumoHHas pynna «YHWBEP Kanutam» npoBOAMT CTPOryld BHYTPEHHIOK MOMWTUKY, HampaBrieHHYl Ha npefoTspalleHue Kakux-nubo
AEeNCTBATENbHBIX UMK MOTEHLMANbHBIX KOH(NUKTOB MHTEPECOB KOMMAaHWM 1 MHBECTOPOB, a Takke NPeAoTBpaLLEHIE YLeMNeHNs MHTEPECOB MHBECTOPOB.

[ina nomnyyeHus [OMONMHUTENbBHOM MHGOPMaUMM O LieHHbIX Oymarax, YMOMSHyTbIX B HacTosiieM uccrnefoBaHuM, Heobxogumo obpatutecs B OO0
VHBecTuumonHas Mpynna « YHUBEP Kanurany.

Bocnpon3soauTb, KonupoBaTb, LUTMPOBATb. @ Takke AenaTb BbIAEPKKM W3 HACTOALEro AoKymMeHTa 6e3 npepnsapuTensHoro nucbMeHHoro cornacks OO0
MHBecTuumonHas Mpynna «YHUBEP Kanutan»3anpeLyeHo.

© 000 MuectuuyonHas pynna «YHUBEP Kanutany. 2009

This research report is prepared by IG Univer Capital and is based on the information obtained from official public sources, which are reasonably deemed to be
reliable and trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical
summaries and decisions contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a
recommendation, an offer or an invitation to make an offer to buy or sell any securities, other investment or any options, futures or derivatives related to such securities or
investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. IG Univer Capital is
not responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on the
basis of the above mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments, if any, may fluctuate and that price or value of such
securities and investments may rise or fall. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment
mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.

IG Univer Capital maintains strict internal policies, which are designed to manage any actual or potential conflicts of interest from harming the interests of
investors.

Further information on the securities referred to herein may be obtained from IG Univer Capital upon request.

This report may not be reproduced, copied nor extracts taken from it, without the express written consent of 1G Univer Capital.

For residents of the United States: IG Univer Capital is not registered as a broker or dealer with the SEC or NASD in the United States and the information may
be distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-16 of
the Securities Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: IG Univer Capital is not registered with the FSA in the United Kingdom. Except as may be otherwise
specified herein, this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and
is made available to such persons only. The information contained herein is not intended for, and should not be relied upon by, private customers (as defined in the FSA
Rules).

Copyright ©, IG Univer Capital, 2009
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