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JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHpeKcbl Axuun MMBB
MICEX 1454.67 -0.79% lasnpom 170.05 -1.21%
RTS 1466.36 -0.60%  N1YKoiin 1704.50 -0.55%
Dow Jones 11555.63 +0.28% PocHedTb 216.69 -0.27%
NASDAQ 2515.51 -0.47% HopHukenb 5233.00 -2.28%
S&P 500 1195.19 +0.22%  CbepbaHk 82.58 -0.51%
DAX 5799.91 +0.95%  ABTOBA3 19.67 -1.64%
FTSE 5337.00 +0.46%  Axkumm NYSE
NIKKEI 225 8 383.00 -1.12%  Citigroup 25.24 +0.76%
Hang Seng 17911.21 -1.89%  GE 14.92 +0.81%
Bovespa 55299.76 -1.28% Ford 9.99 -0.10%
SENSEX 15 883.89 -0.78% BP 41.00 +0.44%
KAPTA PbIHKA
ABTOMPOM
BAHKM -1,12%
METANYPTUA
HE®TErA3 -0,82%
PUTEAN 3,38%
TEJEKOM -0,91%
Xumua 1,02%
SNEKTPUYECTBO -0,41%
MPOYEE -0,61%
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JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui

ToBapHbIi PbIHOK Nnpepsbl pocta

Brent (ICE) 110.62 -0.18% 7 KOHTUHEHT +18.37%
3onoTo 1713.40 +0.36% ABTOBA3-an +4.75%
MnatuHa 1529.79 -0.71% MPCK LleHTpa +4.73%
Meap 7 323.09 -1.61% Cesepcranb +4.24%
AntoMUHUI 1998.62 +0.13% OT3ip +4.20%
Hukenb 16 910.00 -0.82% Jlnpepbl napgeHuna

BantoTHbIN pbIHOK TrK-13 -5.82%
USD/RUB 31.37 -0.49% TrK-9 -4.85%
EUR/RUB 41.78 +0.15% NUK -3.88%
USD/EUR 1.3315 -0.03% Pasrynai -3.12%
UsD/JPY 77.91 -0.05% BaHk CM6-an -2.51%

BHewHui ¢poH

HENTPANbHbIN
3acepaHue EBporpynnbl NpUHECNo NosuTUBHbIE BecTU: ofobpeHa pedopma
EFSF, a lpeuua HaKoOHeL-Taku MONyYUT ouvepeaHoin TpaHw ¢uHAHCOBOM
nomow. Ho pasoyapoBano pbiHKM S&P, MOHWU3MBLUAA PEUTUHIM cpasy 15
KpynHemwmx 6aHKOB NnaHeTbl. A3MATCKUe UHAMKATOPbI CETOAHA CHUMKAIOTCA,
LeHbl Ha HedTb 3aKPenuINCb Ha BbICOKOM YPOBHE.

FnaBHble cobbiTUA

B POCCUU:

m J.HabuynnmHa: BBMN Poccum BbipacTet B 2011 rogy Ha 4,2%

m "Poctenekom" yxke B 3TOM roZly MOKET NONYYUTb IMCTUHT Ha LSE
m X5 Retail Group ony611MKoBana oT4eTHOCTb

B MUPE:

m Wtanua pasmewaeT obavraumm Ha 7,5 mapg,. espo. EBporpynna ogobpuna
pedopmy EFSF v BbligeneHnn Mpeupm HOBOro TpaHLLA NOMOLLM

m S&P npoBena maccoBoe CHUMKEHNE PeUTUHIOB BaHKOB

MnaH Topros Ha cerogHsA

CerogHs, Ha Haw B3rnag, 6OAbLWYI YacTb TOProB POCCUIACKME MHAEKCHI
npoBeayT HeBAaNeKe OT HyneBblx OTMeTOK. CobbiTua 3a pybexkom 6yayT
TAHYTb PbIHOK B 06€ CTOPOHbI, HO BbICOKME LeHbl Ha HedpTb He AagyT
«MeABeAAM» HU LWaHCa Ha ycrnex.

WcTouHuK: Reuters

[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HaYeHne Bnvanune
30.11.2011 11:00 FepmaHus. PO3HUYHbIE MPOAAXKM 3a OKTABPb, M3M. r/r 2.0% 0.3% '::>
30.11.2011 12:55 FepmaHus. YposeHb 6e3paboTuubl 33 OKTABPbL 7.0% 7.0% =
30.11.2011 14:00 EBpo3oHa. MHbaALmMa 3a HoA6pPb, U3Mm. /T 3.0% 3.0% =
30.11.2011 14:00 EBpo30Ha. YpoBeHb 6e3paboTumubl 33 OKTAGPbL 10.3% 10.2% 4}
30.11.2011 17:15 CLUA. MHgukaTop 3aHATOCTM ADP 3a HOA6pb 130 TbIC. 110 TbIC. ?
30.11.2011 18:45 CLUA. YnKarckuit MHAEKC [eNI0BOM aKTUBHOCTU 33 HOABPb 58.4 n. 58.4 n. E:>
30.11.2011 19:30 CLUA. 3anacbl HedTH 3a Hegento 1.0 maH. -6.219 mnH. bapp E:>

CeroaHs OTYETHOCTb ONY6/NKYIOT:
B Poccuu: "Cbepbank”, "KanuHa"
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KapTuHa gHA

Poccuiicknit GOHAOBBINA PbIHOK, HayaB MO MHEpUMM BTOPHWUK C poOCTa, BOAbLY 4YacTb BYEPALUHUX TOProB MPOBes B «KpacHoW 3oHe». HeobxoaumocTb
KOppeKkumn nocne CTpemMuTe/ibHOro nogbema noHenesibHUKa OKasasnacb CUbHEe ONTUMU3IMaA U3-3a py6ema, M oTevyeCTBeHHble MHBECTOPbI, NPOUTHOPUPOBaB
POCT Ha 6Mp>+(ax EBpOI‘IbI MU BOCCTAaHOB/IEHUE UEH Ha Hed)Tb, HaCTPOUANCb BYEPa Ha OCTOPOXKHble NPOAa*Ku. Bce-Taku nmerouimeca B MMpOBOﬁ 9KOHOMUKe
npo6aembl NO-NpexKHeMy Aaneku OT paspelleHns, U cobbiTUA NOCNeAHUX AHEN He NPUBAU3UAN K 3TOMY.

Mo ntoram BTOpPHUK uHAekc MMBB ynan Ha 0,79% po 1454,67 nyHkToB, nHaekc PTC notepan 0,6%, coctaBus Ha 3akpbiTve 1466,36 nyHKTOB. [NaBHbIMM
ayTcaiiiepamu BYepa CTa/AM Ha POCCUIACKOM pbiHKe akuum «C6epbaHka» (-0,51%), «BTB» (-0,68%), «lasnpoma» (-1,21%), «/TYKOWNa» (-0,55%),
«CypryTtHedTerasa» (-0,61%), «Poctenekoma» (-1,57%), «Aapodsiota» (-1,54%) n «Hopunbckoro Hukens» (-2,28%).

CeroziHA, Ha Halw B34, 6ONbLUYIO YaCTb TOPrOB POCCUMICKME UHAEKCHI NPOBEAYT HEBAAEKE OT HYNEBbIX OTMETOK. CobbITUA 3a pyberkom ByAyT TAHYTb PbIHOK B
06e CTOPOHbI, HO BbICOKME LieHbl Ha HedTb HE Aa4YT KMeABEAAM» HU LAHCA Ha ycrnex.

OCHOBHble HOBOCTU U cO6bITUA

m Papg 3aABneHU BO BTOPHMK Ha BbicTynneHun B CoseTe ®depepauum caenana MWUHUCTP 3KOHOMMYecKoro pas3sutua Poccun 3.HabuynnuHa, coobuiaet
«MHTepdake». KOMMEHTUPYA COCTOAHME SKOHOMMKM CTPaHbl, OHa 3aasBuaa, Yto M3P oxuaaet poct BBM Poccun B 2011 roay Ha 4,2%, yBenmueHne ob6bemos
nNpPoMnpou3BOACTBA Ha 4,7%, Toraa Kak TeMnbl NOBbIWEHUA UHGNALUKN He NpeBbIcAT 7%. HanomMHMM, 4TOo nocnegHWe NpPorHo3bl MpaBUTeNbCTBA 3aKaO4anu B
cebe npupoct BBM Ha 4,1% u yBenuueHne npomnpoussoactBa Ha 4,8%. l-xa HabuynnnHa oTmeTuna, UYTO POCCUIACKAA IKOHOMMKA 3aBepLuaeT rog,
«BbI3AOPOBNEHNA MOC/E KPU3NCA», U Cetyac rNMaBHbIM BOMPOCOM ABAAETCA Cnocob 3aAeMCcTBOBaHNA UCTOYHUKOB €e BHYTPEHHEro passuTua.

m [1pe3neHT POCCMIACKOro TENEKOMMYHUKALMOHHOrO rvraHta OAO «Poctesiekom» A.MPOBOTOPOB 3aABWJI, YTO KOMMNAaHWA PACCUMTLIBAET HA MOJTyYEHWUE IUCTUHTA
Ha JToHAOHCKOM Bupike (LSE) A0 KOHLA TEKYLLETO rOf,a U He UCKNIOYAET BO3MOMKHOCTU PasMeLLLEHUA CBOUX aKLuMit B cneaytoliem rogy, nepesaet PUA «HosocTu».
Mo ero cnosam, ceiiyac npeacTaBneHHble «POCTENIEKOMOMY» AOKYMEHTbI PAacCMaTPUBAIOTCA GPUTAHCKUM PEeryisaTopom, U BO BTOPOUM MONOBUHE Aekabps,
BEPOATHEE BCEro, NpoLeaypa MCTUHTA byaeT 3aseplieHa. Mpu 3Tom r-H [IPOBOTOPOB OTMETW/, YTO NMOKa PaHO rOBOPUTb O BO3MOXKHOM OB6bEME pasmeLleHus,
ONA NPUHATUA KaKoro-IMBO0 peLleHns No 3ToMy BONPOCy «PoCTeNeKom» HaMepeH A0XAaTbCA COKOMHOW CUTyaumMn Ha GUHAHCOBOM pbiHKe. HanoMHWUM, YTO B
okTAbpe PCOP paspelnna «Poctenekomy» obpatieHne 25% o0bbIKHOBEHHbIX aKLMI 3a pybexom.

m Yucras npubbinb no MCOO KpynHenwero poccuiickoro puteiinepa X5 Retail Group, no coobLweHni0 KOMNaHMK, COCTaBUAa MO UTOram MepBbix 9 mecAues
TeKkylwero roga 168,2 MaH. f0AA., YTO Ha 8% MeHblUue 3HaYeHUs, 3aPpUKCMPOBAHHOIO B aHANOTMYHOM nepuoge npolworo roga. Mpu satom B Il keapTane 2011
roga X5 nonyymna ybbITok B 2,1 MAH. AOAA. NPOTUB NPUBLIIN roAoM paHee. Bbipyyka puteiinepa, B TO e BpeMs, BbIpOC/a B TpeTbel YeTBepTH roga Ha 39% Ao
3,62 mapa. fonn., a ¢ AHBapA no oKTAbpb Ha 11,49 mapa. ponn. UcnonHutenbHbli ampektop X5 Retail Group A.lyceB, KOMMeHTMpPyA onyb6aMKOBaHHbIE
dUHaHCOBbIe NOKa3aTenn, OTMETU, YTo YObITOK B Ill KBapTane cBA3aH C MHTerpaLumeli B rpynny po3HUYHOM ceTn «KonewKay.
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KapTuHa gHA

OnTMMM3M He ywen ¢ Beaylmx GOHAOBbIX N/IOWAAOK MAAHETbl BO BTOPHUK, MHAEKCHbI U KOTUPOBKMU MPOAOMNKMAN ABUTaTbCA BBEPX MOC/E BMEYaTNAOLWEro
nogbema B NoHeAesIbHUK Ha GOHe MO3UTUBHbBIX OXUAAHWIA OT PasBUTUA cUTyaumu B EBpone. MIHBeCTOpPbI BepAT B CKOpPOe pa3pelleHne A0AFOBOro Kpusuca, u
[aKe He camble yAauHble UTOMM ayKLMOoHa rocboHaoB UTannm oHU BOCMPUHAAMN NO3UTUBHO, LOBOLCTBYACH CIyXaMu O roToBHOCTM MB® kpeauToBatb Pum. B To
Ke Bpems [0NroBOW KPU3WUC He YyTUXaeT, U ero 3¢ deKT yKe AaBHO Bbiwen 3a npegenn EBpo3oHbl. Byepa 06BbABKMA O NMOHUMKEHUM MPOFrHO30B POCTa SKOHOMMUKM
BesnmkobpuTaHuM 1 npeaynpeann o BO3MONKHOCTU peueccun MUHUCTP GUHAHCOB CTpaHbl, HO MFPOKM B OXKMAAHMWM 3acefaHus EBporpynnbl NpoAoc KWK
NoKynKu, nHaekcol FTSE (+0,46%), DAX (+0,95%) u CAC (+0,46%), HEMHOrO CHU3MBLUWCH C YTPa, C 06ela NPOAOMKUAN ABUTaTbCA BBEPX.

B «3eneHo 30He» NpoLAN BYepaLlHME TOPrK U Ha buprkax CLUA. CuTyauma B SKOHOMUKE CTPaHbl MOCTENEHHO NPUXOAUT B HOPMY, MHBECTOPbI KAYT AEUCTBUIN OT
®PC, a onTMMuM3M 13 EBpOMbI /MWL YKPenaseT NMo3UTUBHbIE HACTPOEHUA Ha aMepUKaHCKUX naowaakax. UHaukatopbl Dow Jones (+0,28%), S&P (+0,22%) u
NASDAQ (-0,47%) 6onbluiyto 4acTb AHA MpoBenu B natoce. J/iugepamuv BO BTOPHUK MOC/AE YAQYHbIX WTOTOB «4YEpPHOW MATHWULbI» CTanu putennepbl u
npov3BoAUTeNIN NOTPEObUTENBCKUX TOBAPOB.

Bpasunbckuit BOVESPA (-1,28%) ynan B pamKkax KOpPPeKUMW, MpeAe BCero, M3-3a CHUKEHWA UeH Ha MeTaaibl. A3MaTCKMe WHAWMKATOpbl CerogHs
NPenMyLLECTBEHHO CHUXKAIOTCA, NO3UTUBHbIE BECTU U3 EBPOMbI 0CTaBWUNO B TEHU peLueHne S&P CHU3UTb perTUHIM 15 KpynHelmnx 6aHKoB NiaHeTbl.

OCHOBHble HOBOCTU U cO6bITUA

m [lonrosoit Kpusnc B EBpO3OHEe He yTUXaeT, rNaBHbIM COObITMEM BTOPHMKA CTa/i COCTOABLUMICA B MTanuu ayKUMOH MO pasmeLlleHUo rocyAapcTBEHHbIX
obnvraumin, coobuwaet Reuters. MUHOUHY CTpaHbl yaanocb npusaedyb 7,5 mapa. eBpo M3 3annaHUMPOBaHHbIX 8 MApA. NyTem Npofaxku bymar co cpokamwu
noraweHun yepes 3 roga (Mx JOXOAHOCTb Bblpocna 3a mecay ¢ 4,93% o 7,89%) v yepes 10 nert (c 6,06% [0 7,56%). PocT cTaBOK He MOKET He oropyatb, Kak
M3BECTHO, MpeBbllleHne JOXOAHOCTAMMU pasmellaemblix obauraumii pybexa B 7% noApbiBaeT SKOHOMUKY IMWUTEHTA, OAHAKO, MHBECTOPbI BOCMPUHANN UTOTU
ayKLMOHa C ONTUMM3MOM, MOBOAOM AJ1f MOABNEHUA KOTOPOTO CTajl POCT CNpoca Ha UTasbAHCKME Bymaru.

TaKKe BYepa cocToanoch 3acegaHue Esporpynnbl — CoBeTa MUHWUCTPOB dMHAHCOB EBPO30HbLI, KOTOPOE MPUHECNO PAZL BaXKHbIX U3BECTUI, nepeaaet Reuters.
EBporpynna gorosopuaacb ysennuuTb obbem EBponeiickoro doHaa drMHaHCOBOWM cTabunbHOCTH, 0 Yem 0b6bABWUA rn1aBa EFSF K.PernnHr, Ho ero o6bem OTHbIHE
6yAeT 3aBMCETb OT PbIHOYHbLIX YC/IOBUI, @ NOCTaBJeHHan Ueab B 1 Tp/AH. eBpo Tenepb $pakTUyeckn cHATa. MUHUCTPbI GUHAHCOB COrnacoBaan Aga BapuaHTa
yBenunyeHua doHaa. NepBblii U3 HUX BKAOYAET B cebs NpenoCTaBNeHMA MOKynaTensm ob/auraumii ctpaH 30Hbl eBpo ceptudmKkaTta EFSF, cTpaxytowero pucku.
MNopobHble cepTuduKaThl ByayT HeobA3aTeNbHbIMU A1A NPUOBPETEHUA, CTaHYT TOProBaTLCA HA PbIHKaxX OTAeNbHO OT obauraumii n byayT nokpbiBaTb oT 20% A0
30% Bblinycka 6OHA0B B 3aBUCMMOCTU OT CUTYyaUUWM Ha pbiHKe. Mpu 3TOM r-H PernnHr oTMeTW/, YTO rnaBHaA LieNb 3TOrO MeToda — YBeNUYeHue crpoca Ha
obnuraumm ctpaH EBposoHbl. BTopoit BapuaHT yBennyeHua EFSF 3akitovaeT co3paHne cBoeobpasHbIX «A0HEPHUX Mpeanpuatuit» GoHAa ANA npusieveHus
YaCTHbIX MHBECTULMIN, KOTOpble, BMECTE C TEM, CMOTYT MOKynaTb 06auraummn Ha pbiHKke. [-H PeraunHr pob6asun, uto EFSF yxe npoBen neperosopbl ¢ pagom
3apyberKHbIX MHBECTOPOB, MHOTME 3aUHTEPECOBAHbI B NOAOOHOr0 poAa BAOKEHUAX, HO B banKalillee BpeMa X AaTb 601bLIOr0 06beMa NpeasioKeHU He CToUT,
TaK Kak OCHOBHOW Le/ibio pedopmbl GoHAA ABNAETCA BPeMeHHasa MObUIM3aLmaA CPeACcTB BO BPEMA NOMOLLM OAHOM U3 CTpaH EBPO30HbI.

Inasa EBporpynnbl .-K.KOHKep no utoram 3acegaHus 3aasua o Tom, YTo MuHuUcpbl dUHAHCOB 0406pUAM BbligeneHune Mpeumm ouepeaHOro TpaHwa GuHaHCoBOM
nomoly o6bemos B 8 mpa. espo. Cpeactsa noctynat B AGuHbI B cepevHe Aekabps, U, Takum obpa3om, HaKOHEL-TO 3aBEepLUUTCA TPEXMECAYHbINA cepuan no
BblAefieHuto MpeLmmn HOBOro TpaHLa, a cTpaHa u3bexut gedonTa. bbio 0f06peHO BO BTOPHWUK, MO cnosam r-Ha HOHKepa, U BblaeneHue 8,5 mapa. espo
NpnaHamm B pamkax of06peHHO B KOHLLe MPOLL/IOTo rofa Nporpammsl NOMOLLM CTpaHe.

m MexayHapogHoe peilTuHrosoe areHTctBo Standard&Poor’s cerogHa Houblo 06BABUAO O MACLITAabOHOM MOHUMKEHUWU pPelTMHIoB 15 KpynHeiwmx 6aHKoB
nnaHeTbl. MocTpafanu oT 3TOro TakMe rmraHTbl Kak amepuKkaHckue Citigroup, Bank of America, JP Morgan, Morgan Stanley, Goldman Sachs, Wells Fargo, u
esponelickne HSBC, RBS, UBS u Barclays. HanomHum, uto S&P yxKe AaBHO npeaynpexnano o nofobHOM BO3MOXKHOCTU, TaK KaK areHTCTBO nepecmaTpusaeT
KPUTEPUM OLLEHKN PEUTUHIOB NpeacTaBuTeneil GUHAHCOBOrO CEKTOpa, HO MAcCOBOE CHUXEHWE NPOU3OLLIO B O4EHb TPYAHbIV A1A 6aHKOB MOMEHT, U obpekaeT
MX Ha HOBble Npobaembl. B TO e Bpems, peiTuHrM 20 6aHKOB BblNM OCTaBNAEHbI B PaMKax nepecMmoTpa 6e3 nsmeHeHul, a oueHku agyx — Bank of China u China
Construction Bank 1 BoBce nosbilleHbl.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIii oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HavanbHuK oTgena PykoBoguTenb cayx6bi
vsevolod@dohod.ru
CuMOHeHKo AHapei (mob6. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®rHAHCOBbIN aHANUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep
Odwuc "Kupuwicknin"
depotoBa Hatanba (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




