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CLIJA. YpusutenbHo, HO ¢pblovepcbl Ha ame-
pUKaHCKMe BuprKeBble MHAEKCHI nepes Ha-
Yasiom TOPros HaxoauaAuck B natoce. OcTaeTcsa TONbKO
AyMaTb, YTO BYepallHee MOHUXKEHWe MpPOorHo3a no
PENTUHIY 6blNI0 BOCMPUHATO MHBECTOPAMWM MOONKMU-
Te€/IbHO B TOM CMbIC/NE, YTO «MOI/10 ObITb U XYXKe»,
BeAb CaM PENTUHT ocTasnca npexHum. Ckopee Bcero,
NnoAorpeBany HaJexabl Ha NPOABUKEHME B PELLEHUN
eBponenckmx npobsem: Npoxoauno 3acefaHne mMu-
HUCcTpoB ¢uHaHcoB EC. B utore Toprn 3asepnanco
no-pasHomy: Dow Jones =+0,28, S&P = +0,22,
NASDAQ =-0,47%. Bblan n xopowune HOBOCTU U3 pas-
paga CTaTUCTUKU. Tak, uHAeKc notpebutenbckoro
nosepua nosbicunca go 56,0 nyHKTa (mecauem pa-
Hee= 40,9), oxugann 46,5; NOBbICUACA U UHAEKC Te-
KYLLMX 3SKOHOMWYECKUX ycnoBuin. Ho nosasuauce u
naoxue HoBocTM: S&P nepecmoTpesno peiTuHrn 37
BeAyLLMX KPeaUTHbIX OpraHM3aumi U3 pasHblx CTPaH,
M3 WN3BECTHbIX aMepPUKAHCKMX OaHKOB MOHWUMKEHbI
PEeUTUHIU UM NepecMOTPEHbl MPOrHO3bl B XyALWYH
ctopoHy: Bank of America, Merrill Lynch & Co, Citi-
group n Goldman Sachs Group, Bank of New York
Mellon, Wells Fargo, JPMorgan Chase.

Poccua. Kak v nporHosunposanu EBpoduHaH-
Cbl, ceccua npowna 6auxKe K npogarkam: MMBE no-
Hu3unca Ha 0,79, PTC - Ha 0,6%. bblan n nokynku ¢
NPUANYHBIM pocTom KOTMPOBOK
CeBepcTanb=+4,24%), N CHUKEHUA Xy)e PblHKA
HopHukenb=-2,28%).

MWHIKOHOMMKMN OXKMAAET, YTO B TEKYLLLEM rogy
pOCT NpomMmnpoun3BoacTBa coctasuT 4,7, a BBIMN —4,2%.

EsBpona. Habnwopanca poct uHaekcos: FTSE
100 Ha 0,46, DAX Ha 0,95, CAC 40 Ha 0,46%. NTanua

asmetuna 3-netHue rocobauraumm nog  7,89%
MecsAl, Ha3ag, Takne obauraumm Wan Ha pbiHKe nog
4,93%), a 10-netHune nopg, 7,56%.. MHAEKC SKOHOMMUYe-
CKMX HAaCTPOEHMUI B 30HE €BPO 3a MeCAL, CHU3UACA A0
93,7 nyHKTa (oxkmnpanu 94,5).

Hanbonblume cymmbl UTaNbAHCKOrO U UCMAH-
%KOI’O rocaonra Aep:at HemeuKkue u dpaHuy3cKkue

aHKU.

OpobpeHo BbiaeneHune Npeuum TpaHwa B pas-
Mmepe 8 mnpa. eBpo, AeHbrM MOCTYMAT B cepeauHe
OeKabpa, nocne yTBEPKAEHNA PeLUEHUA CO CTOPOHbI
MB®. JOCTUrHYTbI U Apyrne AOrOBOPEHHOCTH, B YaCT-
HOCTM — MO PaCWMPEHUIO NOAHOMOYMI cTabdoHaa.
BaHKku-kpeauTopbl peuumn co3ganu cneumnanbHbli
KOMUTET AN NPOABUKEHNA NEPEroBOPOB O NapameT-
pax obmeHa cTapblx Fpevyeckmx rocobamraymii Ha Ho-
Bble ¢ 50%-M ANCKOHTOM.

MNossuaucb, Noka B popme onaceHun, Henoa-
TBEPXKAEHHbIE cayxu, 4To S&P moxeT B TeueHme 10
OHEN MOHU3UTb MPOrHO3 MO KPeaAUTHOMY PEUTUHTY
®PpaHuMM OO0 HEFATMBHOIO KaK npeaynpexaeHue by-
OYLWEro CHUXKEHUA pernTUHIra CTpaHbl C YCTAHOB/IEHHO-
ro AAA. Moody’s cooblmno, 4To paccmaTpuBaeTcs

MSCI Indeces, NyHKTbI
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BO3MOXXHOCTb MOHUMKEHUA KPEAUTHOFO pPEenTUHra
paga eBponencknx 6aHKoB-KpeguTopoB McnaHum,
AscTpun n dpaHumm.

CornaweHunsn Llseluapmum o Hanoroobnoxe-
HUM c FepmaHuen u BennkobpuTaHuen BCTyNAT B
cuny TonbKo B 2013 roay, HO KAMEHTbl HAYaan BbIBO-
OUTb CBOW CPeacTBa M3 LWBEMLLAPCKUX DaHKOB yxke
cenyac. baHKM, MWancb pecypcos, MOryT NOTEPATb U
npu6bINb.

Ho camasa HenpuATHas HOBOCTb — AEWCTBUA
S&P: nog, nepecmoTp nonanu Takne KpynHble 6aHKK,
Kak UBS, Credit Suisse, Deutsche Bank, Barclays,
HSBC Holdings, Royal Bank of Scotland Group.

A3us. bupKM 3aKkpblnCcb nosbliweHnem: Nik-
kei=2,30, SSE Comp=1,26, Kospi=2,27, Hang
Seng=1,21%.

B xoae ToproB oTMeYanucb NpoAarku aBCcTpa-
NIMACKOM BankoTbl MOC/Ae TOFO, Kak MpPaBUTENbCTBO
NMOHM3MI0 NPOrHO3 POCTa Ha caeayowmii roa. NMoHu-
Katowee BAMAHUE OKa3anun TaKkKe AaHHble Mo pocTy
6e3paboTtunupl 8 Anonnn ¢ 4,1 ao 4,5%, a Honda Mo-
tor B0O306HOBUT NPOM3BOACTBO Ha CBOEM 3aBOfAe B
TannaHge He paHblue anpena cneayowero roaa.

[To pa3HbIMm oueHKkam, pocT BBI1 Kutaa B cne-
oywouwem rogy coctasut 8-8,4%. YTpeHHWEe UHAEKCDI
B Cpesly - B MUHyce.

3onoto. AM Fixing oduuManbHO COCTaBuA
1717,00 gonn./ yHuma, ueHa 3akpbitusa — the same. B
cpeany yTpom dblodepcbl Ha 301070 cTomau 1721,3
OO /yHumA.

Hedtb. B momeHTe ueHa Brent goxogmna go
111 ponn./6app., 3aKkpbiTMe - Ha 3HadeHun 110,1.
YTpom B cpedy KOHTpaKT Ha Brent wen no ueHe
110,42, Ha Light Sweet no 99,1 gonn./6app.

CTaTUCTUKA M cobbiTHA. 30Ha €BPO: PO3HMY-
Hble npogaxun B FepmaHum (11.00 mck), BbicTynne-
Hue rnasbl ELLG (12.00), gaHHble MO PbIHKY TpyAaa
FepmaHumn (12.55), rapMoHM3UPOBAHHbLIN WHAOEKC
noTpebuTenbCKMX LEeH M JaHHble MO PbIHKY Tpyaa B
30He eBpo (14.00); CLUA: gaHHble MO PbIHKY TpyAa
216.30 , MHOEKC [AenoBOoM aKTUBHOCTM YuKaro
18.45), kommepuecKkue 3anacbl HedpTM U HedTenpo-
ayktoB (19.30), otyetr ®PC CLUA "BexeBaa KHU-
ra" (23.00).

K Hayaay mopeos Ha pocculicKux rnaouyaokax
8HewHull hoH 8 OCHOBHOM He criocobcmayem onmu-
musmy. MH8ecmopsl npednoymym, cKopee 8cez0,
huKcayuro npubbiAU KOK cmapm HO8020 MecAyd.

MSCI Indeces, NyHKTbI
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‘ [l. DoHAOBbIE PLIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneHue WecTb HeAenb
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McTouHuKM faHHbIx: Bloomberg. O

Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 4
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MIB Index: exxeaHeBHble faHHble - MIB Index: He AeibHblE AaHHbIE - MIB Index: mecsauHble AaHHbIe -
nocneaHue WecTb Heaenb nocneaHuin rog nocnegHve 15 net
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 5
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

3.1. AuHamunKa HePTAHOro pbiHKa

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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HedTb mapku Brent: HeaenbHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.2. UeHbl Ha ra3 n 6eH3uH

MpupoaHbiii ras - EBpona: exxeHegenbHble MPUPOAHDIN ras - BennKo6pUTaHua: MpupoaHbIi ras - BeankobputaHums:
p,a HHble, eBpO/MBT/H HeJenbHble AaH., neHcos/TepM MeCAYHble AaH., NeHcoB/Tepm

MpupoaHbili ras CLUA: exkeiHEBHblE AaHHbIE - MpupoaHbil ra3 CLUA: HefenbHble MpupoaHbiii ras CLUA: mecayHble

___Mocnearive wectb Heaens, §/MnrH,6pTe 395 _ BaHHble, $/MnH.6p.T.e. ~ npawwbe,, $/minbpTre. 1
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




