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HMHEECTHWWMOHHAR PHPMA

0030p mo MupoBbLIM pbiHKaM (29.11.11)

B noHeaenbHuk dpoHaoBble HAekchbl CLUA Bbipocnu Ha 2.6% - 3.5%. OxuBneHne Ha pblHKE BO MHOTOM CBSI3aHO
C XOpOLLMMMW OLeHKamMn obbema Npogax B «Y4EpHY NATHMLY» (Havano poXAeCTBEHCKOro cesoHa pacnpogax),
a TaKke C ONTUMUCTUYHBIMW OXMAAHWAMW B OTHOLLEHUW pPELLEHU No eBpo30oHe (BCTpeya MUHUCTPOB hMHAHCOB
NPOXOAMT CerogHs), OOHMM W3 KOTOPbIX MOXET CTaTb paclMpeHue MOfIHOMOYMA eBponenckoro ¢oHaa
rHaHcoBOM CTabunbHOCTU. Kpome TOro, y4acTHUKM pbiHKa BCE 4Yalle roBOpPAT O BO3MOXHOM 3arycke HOBOM
nporpamMmbl Bbikyna unotevHbix obnuraumi ®PC CLUA B TeuyeHune Gnukamwmnx HECKONbKMX MecsueB. Yxe
nocne 3akpbitus ToproB B CLUA ctano n3sectHo 06 M3MEHEeHMM MPOrHo3a MO PEWTUMHIY CTpaHbl areHTCTBOM
Fitch co «cTabunbHoro» Ha «HeraTuBHbINY». C NO3ULUNA TeXHUYECKOro aHanusa, niagekc S&P 500 BnnoTHyo
npuobnusuncs K ypoBHo 1200 NyHKTOB — OT 3aKpenneHUs Bbille/HMKe ITOro ypoBHsi BO MHOrOM 3aBUCUT
HanpaBrieHue fanbHeNLero ABMKEHUS.

AsnaTtckme hoHAOBbIE MHAEKCHI 3aKpbinuch B nntoce. AnoHckun TOPIX nosbicuncsa Ha 1.9%, roHkoHrckui Hang
Seng — Ha 1.2%, kutanckmn CSl 300 — Ha 1.4%, kopenckui Kospi — Ha 2.3%. PbiHkM A3un oTbirpanu
yrnyylleHne OXWAAHUA B OTHOLUEHMM €BPO3OHbl — MHBECTOPbI OXMOAIOT YCKOPEHUS MHTerpauumn duckanbHOn
nonutukM B pamkax EC 1 paclumpeHms nonHomouun eBponenckoro ponaa domHaHcoBow ctabunsHocTn (EFSF).

Ha Toprax B EBpone HabniogaeTcs NoBbIEHVE B OXXMOAHUW PELUEHUA MUHUCTPOB (PMHAHCOB CTPaH €BPO30HbI.
YYaCTHUKM pblHKA OMNTMMUCTUYHO OTpearnpoBanyM Ha WTOTM aykuuMoHa Mo pPasMELLEHUIO  UTanbSHCKMX
rocobnurauum — xoTs AOXOAHOCTb W OKasanacb CPaBHMTENBbHO BbICOKOW (OecsaTunetHue OymarM pasmMelleHbl
noa 7.56%), pasmeLleHne npowuno npu nepenognucke, UItanum yganock npyeneys 7.5 mnpg. espo.

Ha MmpoBOoM BanoTHOM pbiHKE Mapa espogonnap topryetcs B6nusn otmeTkm 1.34. C no3vumm TEXHUYECKOTO
aHanusa, NoBblleHne MOXeT NpUHATL 6onee yCTONYMBLIN XapakTep B Criydae 3akpenneHus Boiwe ypoBHs 1.35.

Anmon Cmapues, 6edyuiuii aHaIumuK

Kanennapp Okalinx COOBITHIA:

29.11.11 30.11.11
18:00 CLWA. Nupekc S&P/Case-Shiller. 16:00 N'epmanusa. MHgekc goeepus notpedbutenen Gfk.
19:00 CLLUA. JoBepue notpebutenei. 19:00 CLLUA. NMpoaaxun HOBOCTPOEK.
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HacrosLas uHcbopmaums He HeceT HUKaKUX pekoMeHAaLMi OTHOCUTENbHO MOKYMKU UK NpoAaxu LeHHbIX Bymar, coctaBneHa Ha OCHOBE MyBnunYHbIX UCTOYHUKOB,
KOTOpble NPU3HaHblI HaAeXHbIMW, U 3a [OCTOBEPHOCTb MpeAocTaBneHHon nHdopmauum komnanus "OJIMA" oTBeTcTBeHHOCTM He HeceT. KomnaHus "OJIMA" He
NPUHUMAET Kako-Nbo OTBETCTBEHHOCTW B OTHOWEHUM YBbITKOB M yuwepba noboro poaa, MOMyYeHHbIX Ha OCHOBAHWWM UCMOMb30BaHUS MHOPMaLK,
coaepxalleiics B HacTosiem ob3ope.



