NOXOAHbIM A0OM
MHBECTOPA

COBbITUA OHA

AnoHusa obHapoayeT AaHHble 06 MHGNALMM 3a OKTSIOPb.

Mporinet 3acenaHvne coseta aupektopoB LIB P®, Ha koTopoM nnaHupyeTcs 00CyaAuTb BOMNPOC MPOLEHTHbIX

ctaBok baHka Poccun.

v «JTYKOWIM» ony6nnkyeT KOHCONMMAMPOBAHHYI (DMHAHCOBYKD OTYETHOCTb Mo craHaaptam US GAAP 3a 9
mecsiues 2011 roga.

v’ 11:45 - ®paHuy3ckoe HauumoHanbHoe cTaTucTMyeckoe ynpaeneHue Insee onyGnvKyeT WHOEKC AOBepus

noTpebuTenemn K SKOHOMMWKE CTpaHbl B HOSIOpeE.

KOMMEHTAPWU MO PbIHKY AKLIUNA

AN

Poccuinckui pbiHOK akumin. Buepa Topru Ha pocCUNCKOM pbIHKE NMPOXOAWMW BANO, Nockonbky 6upxn CLUA 6binu
3aKpbITbl B CBA3W C NPa3gHUYHbIM OHEM, @ MakpocTaTucTuka u3 EBponbl He npenogHecna ocobbiX «CHOPNpPU30BY.
Mo utoram gHa uHgekc MMBBE cHusuncsa Ha 0,82%, 3akpbiBlMCb Ha otmeTke 1392,75 n., npu atom cpeam
«uLLEeK» equMHON AMHaAMUKM He Habrnoaanocs.

PasButble pbiHKWA. EBponenckne pbiHKM Okasanucb nog AaeneHneM Ha 3asasneHusx A. Mepkenb, B ovepeaHoun
pa3 BbICTYMMBLUEN NPOTMB BbiNyCka e4MHbIX obnurauuii cTpaH eBpo3oHbl. Heratuea Takke gobasuno coobueHve
Fitch o noHwkeHun penTtuHra lMopTtyranum ¢ «BBB-» no «BB+» ¢ «HeratmBHbIM» MNporHo3om. YTo kacaerca
AaHHblx no BBIM BenukobputaHum n Nepmannm 3a lll ksaptan 2011 roga, TO OHM OKasanucb B pamKax OXuaaHui.
B pesynbrate aToro kntouveBble hOHOOBbIE WHAEKCHI €BPO30HbI 3aKpbIIMCh B «KpacHow 3oHe»: FTSE 100 (-
0,24%), CAC 40 (-0,01%), DAX (-0,54%).

OxuaaHua nepen Hadanom TtoproB. CerogHs B NepBOW MOMOBWHE OHSA Mbl OXXWOAEM YMEPEHHOIO CHUXEHUS
KOTMPOBOK GOMbLUMHCTBA NUKBUAHBLIX akumi Ha MMBB. Ha ¢oHe nocnegHux HoBocTen u3 EBponbl (3asBneHus
KaHunepa epmaHunM U nNoHWXkKeHue areHTcTBOM Moody’s pentuHra BeHrpum Ha 1 cTyneHb — go «Bail» c
HEraTMBHbLIM» MPOrHO30M) POCCUMICKME aKUuMU B Hayane TOproB MpPOAEMOHCTPUPYOT cHukeHne. OpgHako
3HaYUTENBLHOrO NageHusl KOTUPOBOK, Ha Hall B3rMs4, OXuMAaTb He CTOMT, MOCKOMbKY HacTPOEHUS Ha MUPOBLIX
PbIHKax, HECMOTPSI Ha COXPaHEHWe HanpsXXeHHOCTU B €BPO30OHe, Aanekm OT MaHuKK (dbloyepcbl Ha OCHOBHbIE
nHaekcbl CLUA 1 HedTb Brent 1 6a3oBble NPOMBILLNEHHbIE METarn bl TOPryloTCs B CaboM «MUHyce»).

CerogHs He oxupaetcs I'Iy6J'IMKaL|,MM 3Ha4YMMomn MaKpOCTaTUCTUKMN B pPa3BUTbIX CTpaHax, NMo3TOMY HaCTpOeHUA
MrpoKoB 6y,D.yT BO MHOIOM onpeaenAaTbCa, MmaBHbIM O6p330M, HOBOCTAMU O eBpOﬂeﬁCKMX AONroBbIX npo6nemax.
Mbl nonaraem, 4to PbIHOK MPOAOITXNT KOHCONManpoBaTbCA BONM3un OOCTUTHYTbIX ypOBHeﬁ, a bonbLUMHCTBO
NUKBUAHBLIX 6ymar no ntoram OaHA He NpoaeMOHCTPUPYIOT €0VHON ANHAMUKMN.
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HOBOCTWU KOMMNAHUA

KTK

Co6biTne. Buepa «Kysbacckass TonnueHass komnanusy («KTK») onybnukoBana ¢UHAHCOBYO OTYETHOCTb MO
MC®O 3a 9 mecsiueB 2011 roga. YucTtas npubbinb KOMNaHWM 3a yKa3aHHbIN nepuod yeBenuuunack B 3,5 pasa u
pocTtuna 1,242 mnpa. py6. Bolpyyka 3a siHBapb-ceHTsa6pb coctaBuna 16,389 mnpga. py6., 4to Ha 71% Gonblue,
yem rogom paHee. lMokasartenb EBITDA Beipoc go 2,551 mnpa. py6. Banoas npubbinb B sHBape-okTsibpe
coctasvna 3,028 mnpg. pyo.

B Il kapTane uncrasa npunbbinb «KTK» yBennumnace no cpaBHeHuto co |l kBaptanom Tekyuiero roga B 2,3 pasa u
pocturna 449 mnH. py6. Beipydka Bbipocna Ha 25,7% v coctasuna 6,207 mnpg. py6., nokasatens EBITDA goctur
1,078 mnpa. py6. Banosas npubbine B Il kBapTane no cpasHeHuto co Il kaptanom 2011 roga Bo3pocna B 1,9
pa3a — ao 1,265 mnpga. py6.

B IV ksaptane 2011 roga «KTK» nnaHupyeT yBenu4uTtb NponsBoacTBo yris Ha 1-3% no cpaBHeHUIo ¢ ypoBHeM llI
kBaptana (2,4 MnH. ToHH). Mpn aTOM KOoMMaHua oxupaeT cHwkeHuss EBITDA B okTsibpe-gekabpe B CBs3u C
POCTOM M3OEPKEK U3-3a NepeBoga 060pynoBaHMSA HA 3UMHUI pexnM paboTbl.

Haw kommeHTapui. CyLeCTBEHHbIN POCT OMHAHCOBBIX PE3YNbLTaTOB rPYNMbl B SHBApe-CEHTAOpe N0 CPaBHEHMIO
C aHanornyHbolM MEepUoAOM MPOLUMOro roga, Ha Halw B3rnag, ABMASETCA OXuaaeMblM, NO3TOMY He  OKaxeT
CYLLECTBEHHOIO BIIMSAHUSA Ha OMHAMWUKY KOTUPOBOK akumin « KTK».

MCTOYHMK MH(*)OpMaLlMMZ AaHHble KOMMNaHUN.

AKPOH

Co6biTHe. Buepa cocTtosinocb BHeouepegHoe cobpaHue akUMOHEPOB «AKPOHa», Ha KOTOPOM ObiNo MPUHATO
peweHve o Bbinnate gueuaeHgoB 3a 9 mecsueB 2011 roga B pasmepe 129 py6. Ha 1 akuuo. Bcero Ha
aneBuoenabl Oyoet HanpaeneHo 6,152 mnpg. py6., yto coctaensaeT nout 100% 4YmncTon NpubLINM KOMNaHUM no
PCBY un 60% uucton npubbinu rpynnsl no MC®O 3a gaHHbIM nepuog,.

Haw kommeHTapuin. [lonoxutenoHoe peweHne BOCA oTHOCMTENbHO BbINaTbl AWBUMAEHAOB SIBMSETCA
OXMOAEMbIM N HE OKaXeT BNUSIHUS Ha KOTUPOBKM aKL M «AKpoHa». PeecTp akLMoHepoB Ans yvactus B cobpaHmu
OblNn 3aKpbIT MO COCTOSIHMIO Ha 1 ceHTsI0psA 2011 roga. [MBMaeHaHas AOXOQHOCTb akuMiA «AKpOHa» No COCTOSTHUIO
Ha gaTy 3akpbiTua peectpa cocTtaBuna 9,4%. Ha cerogHsAlWHWIA AeHb AaHHas HOBOCTb MOSTHOCTLIO OTbirpaHa
PbIHKOM.

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWK.
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MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKHA
3a|ﬂ)at:?rm| 3nauehne  /3Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 23.11.11 | 1125755 | -236,17 2,05  Brent 24.11.11 107,78 0,76 0,71
S&P 500 (CLLA) 23.11.11 1 161,79 26,25 2,21 Urals 24.11.11 107,82 0,45 0,42
NASDAQ (CLLA) 231111 | 246008 | 61,20 -2,43
FTSE 100 (Benvko6put.) | 24.11.11 5 127,57 12,21 0,24 3onoto 241111 | 1692,50 11,50 0,68
CAC 40 (dpaHuus) 24.11.11 282225 0,18 -0,01 Mnatuha | 24.11.11 | 154300 | -14,00| -0,90
DAX (Fepmatus) 24.11.11 5 428,11 -29,66 0,54  Cepebpo | 24.11.11 31,94 0,43 1,36
Nikkei 225 (AnoHus) 24.11.11 8165,18 | -149,56 -1,80 Nannaguit | 24.11.11 583,00 400 | -068
MMBB 24.11.11 1392,75 11,51 -0,82 Menb 241111 | 72770] 95,00 1,32
PTC (ocHoBHas ceccusi) | 24.11.11 1 402,83 19,17 1,35  Hukens 24.11.11 17213 | 54,00 0,31
PTC (sedepHsisi ceccnst) | 24.11.11 1 400,51 2,32 0,17 LivHk 241111 | 19010 -6,00 -0,31
Bovespa (bpasunus) 24.11.11 55 279,88 307,80 0,56
BSE Sensex 30 (MHawst) | 24.11.11 | 1585849 | 158,52 1,01 MPOUEHTHbLIE CTABKHU
Shanghai Comp. (Kutait) | 24.11.11 2397,55 2,49 0,10 Cranka 3navene o
PazBuBalowwmnecs pbIHKN Ha 24.11.11
Merval (AprenTuta) 24.11.11 2 426,09 15,33 0,64  MOSPRIME O/N (1 feHb) 5,31 0,00
IPC (Mexcuka) 241111 | 35323,60 -52,01 0,15  MOSPRIME 1W (1 Heq.) 5,73 0,01
Kospi (FOx. Kopes) 24.11.11 1 795,06 11,96 0,67  MOSPRIME 1M (1 mec.) 6,32 0,03
Hang Seng (FoHKoHr) 241111 | 17 935,10 70,67 0,40  MOSPRIME 3M (3 mec.) 6,87 0,05
Straits Times (Curranyp) | 24.11.11 2677,15 0,58 0,02  MOSPRIME 6M (6 mec.) 7,08 0,04
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEMETE, r::ﬁ:, all((::ﬁB: 1 aKuums HC;ZI;Z?B 0::’;4:;:: SHEHEITE
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB uppp  Ha2s51.11
Fasnpom (OTC) 23.11.11 10,58 2,94 2 166,30 -1,66 USD/RUR 31,4365
Fasnpom HedTs (OTC) | 23.11.11 21,01 -1,08 5 132,10 2,29 EUR/RUR 42,0337
NYKOWN (OTC) 23.11.11 52,00 1,76 1 1 634,70 2,31 EUR/USD 1,3735
PocHedTs (LSE)* 24.11.11 6,485 0,23 1 203,87 2,63
CypryTtHedTeras (OTC) 23.11.11 8,41 -4,32 10 26,44 -1,89 Bca uHdopmauua mnspa-
MK HopHukens (OTC) | 23.11.11 16,20 1,58 01| 509271 3,08 HuA  ArentctBa  «MHTep-
c¢akc», pasmeweHHaaA Ha
Meuen (NYSE) 23.11.11 9,10 -5,60 1 286,07 500 caiite www.ddinvest.ru, e
MMK (LSE)* 24.11.11 5,08 0,59 13 12,28 3,05  noanexwT  AanbHeWwwemy
Cesepcrans (LSE)* 24.11.11 12,73 0,08 1 400,19 0,02  BocmpousseAeHuio  minnu
Pyclnapo (LSE) 24.11.11 3,649 1,08 100 1,15 1,72 ﬁ3%2p$;s;:?H:£qi e o
BTB (LSE)* 24.11.11 3,900 -0,64 2000 0,06 -0,32 MUCbMEHHOTO pa3peLueHust
MTC (NYSE) 23.11.11 14,66 3,43 2 230,43 15,55  areHtcTBa «MHTepdakc-To-
Pocrenekom (LSE) 23.11.11 29,00 3,33 6 151,94 72 BomKee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

::;23':?1 I/I3me;°eHMe, MuH. ueHa Makc. ueHa OGBLem Topros, py6. Ié:’;ﬁ:?:r:
Hed1b 1 ras
lasnpom ao 161,83 -3,62 161,83 169,68 6919 062 516 54 221
lasnpom HedTb ao 134,61 0,28 133,31 142,46 48 407 463 470
NYKOWN ao 1 565,80 -5,76 1 565,80 1 667,00 2 233 060 499 29 438
HOBAT3K ao 392,85 0,47 390,21 397,50 212985 328 1744
PocHedTb ao 198,64 -3,60 198,64 207,77 1270 695 745 23135
CypryTHedTeras ao 26,744 -0,04 26,502 27,129 360 818 741 11 752
CypryTHedTeras an 15,700 -1,57 15,600 16,097 219 734 835 4 429
TatHedpTb a0 79,98 -0,02 79,69 80,65 57 093 531 166
TatHedTb an 144,20 -1,68 143,70 149,40 415 423 304 7780
THK-BP XongwuHr ao 96,78 0,81 95,59 97,00 9 904 980 112
THK-BP XonguHr an 72,88 -0,03 72,37 73,42 2 545074 90
TpaHcHedTb an 46 750,00 0,75 46 004,00 47 777,00 1140661 190 4 298
MeTtannyprus
"MK HopHukenb ao 5 008,00 -4,01 5 008,00 5 298,00 1818529 797 24 607
Meuen ao 296,50 -0,84 295,50 305,30 104 923 819 2492
MMK ao 12,671 0,31 12,421 12,889 58 886 182 2219
HIIMK ao 64,70 -1,79 64,60 67,45 527 034 339 11 293
Monumerann ao 513,10 0,16 512,30 515,00 28 258 843 185
Montoc 3onoTo ao 1 518,00 -1,16 1 508,00 1 541,30 14 471 325 791
CeBepcTarnb ao 400,10 -1,45 398,60 410,10 689 884 935 9 800
BenoH ao 10,966 0,61 10,700 11,294 111 103 36
Pacnagckas ao 92,40 -1,18 92,05 94,19 85917 753 2238
WHTep PAO EJQC ao 0,031600 -0,34 0,031410 0,033111 167 064 246 2 533
MocaHepro ao 1,9220 0,01 1,9189 1,9386 8 884 821 213
Pyclvapo ao 1,1277 0,02 1,1229 1,1640 289 479 296 6 956
PCK EQC ao 0,32180 -0,98 0,32180 0,33149 401 840 415 6 068
BTB ao 0,06150 -1,91 0,06131 0,06335 1781454 184 29 646
CbepbaHk ao 73,82 -3,88 73,82 77,29 13 528 562 471 80 558
Cb6epbaHk an 57,03 -3,83 57,03 59,79 524 536 948 6 752
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 195,98 -1,02 193,86 199,69 407 374 721 3903
Poctenekom ao 154,19 0,45 152,05 155,20 625 893 891 9 255
PocTtenekom an 98,70 0,05 97,70 98,99 48 902 527 419
AapodpnoT ao 50,00 0,00 49,53 50,33 57 476 207 710
Ypankanuii ao 235,93 2,58 230,45 239,39 1660 769 372 15788
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