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OxTAH o

MHBECTUHWUMUMOHHAA TPYNNA KOMMeHTapI/IHOT
ot 25 Hos10pst 2011 roma

YTpeHHuil KOMMEHTAPHH

Poccust

Poccuiickuil GoHIOBBIM PBIHOK BUepa pacTepsil yacTh KanuTanuzauuu: uajaekc PTC cHusuics Ha
1,35% nnem u eme Ha 0,17% Beuepom, unaekc MMBB nonemesen na 0,82% npu MU3EpHOM THEBHOM
oboporte 35,64 miipz. pyOeit.

Buepa ciayunnock HHTEpPECHOE COOBITHE: B PE3ysIbTaTe BBEICHHUS MHHOBaIui Ha Oupke MMBD B
BUJIC U3MEHEHHOU nOoCIemopa060ii CECCUU YeHbl 3aKpblmus Psiia IUKBUIHBIX IEHHBIX OyMar OmyCTUJIUCH
Ha 3-5%, HO 3TO W3MEHEHHE KOTHPOBOK HE 0TOoOpasmwiochk B mHAekce MMBB. B 1uBuan3oBaHHBIX
CTpaHaX TOCJIETOProBasi CECCUsl MPOBOJUTCS OTIEIBHO M YCTAaHOBMBIIHMECS HAa HEW IIEHbl HE HAYT B
pacueT KJIMpUHTa U HE OTOOpaxaroTcsl Ha rpaduke — MHpPOBOW (pUHAHCOBBINA 1EeHTp B MOCKBe UAET
ceouM myrem. UYrto xapakrtepHo, mozeparopsl miomanku FORTS oueHp omepaTMBHO OpraHu3oBaiu
«TEXHUYECKH cOOii», a P aHATUTUKOB OPOKEPCKUX JOMOB MPOKOMMEHTHUPOBAJ SIBHbIE MAHUITYISALIUN
Ha TOCJIETOPTOBOM CECCHM KaK pPEakKlHMI0 POCCHIICKOrO pbIHKA Ha JIOJTOBBIE IPOOJIEMBI €BPOIEHCKUX

CTpaH.

Amepuka u EBpona

®onnoseie uHIekchl Craporo CBera CHU3WINCHL Ha CcKpomHbIe 0,2% — mnpoUrHOPUpPOBAB
MycOpHbI pedTuHr [lopTyranuu — Ha cTpaHy HAKOHEI-TO OOpaTHJIM BHUMAaHUE, a TO YXKe MOSBHIOCH 110
3TOMY MOBOJY HEKOTOPOE OECIIOKOMCTBO.

ChbIpbe, BATIOTHI H Npoyee

[TpoMmbIlIeHHBIE METaUTbl HA Toprax B JIOHZOHE HE3HAYMTENHHO BBIPOCIH, CTallb IMOJICICBENa,
3051070 ObeTcs 3a oTMeTKy $1700, drrouepchl Ha HeTh Mapku Brent Tonkyres Ha $107, amepukaHckuit
J0JUTap pacTeT MO OTHOLICHHIO K KOP3WHE BAITIOT.

CTaTHCTHKA M 0TYETHOCTh

BaxxHOll MakpOAPKOHOMHUYECKOM CTAaTUCTHKU CEroAHs He IMyOnukyrorcs, Kk Tomy ke B CIIIA
COKpalleHHbIH pabouuii aeHb. Jlykoitnm myOnmkyer ¢uHaHCOBBIM oTdeT 3a 3 kBaptanm 2011 roma mo
craugapty US GAAP.

IIporuo3s

OTKpBITHS TOPTOB HA POCCUHCKOM (POHIOBOM PBIHKE CETOJIHS YTPOM MOKHO OXKHIATh C pa3pbiBa
Bau3 Ha 0,5-0,75%, HO HeKoTOophie OyMarum OyIyT OTKPBIBATHCA C OOJBIINM ILTIOCOM B Tpade
«TPOIEHTHOE M3MEHEHHUE K TPEABIIYIIEMY 3aKPhITHIO» M HE COBCEM MOHATHO Kak coTpyaHukd MMBB
BCE OTH MCKAXKCHUS, CO3JaHHBIE UMHU CAaMHUMH, OyIyT MEPECUUTHIBAThH, TAK YTO BO3MOKHBI HETPHUSATHBIC
ctoprpusbl. Tem BpemeneM wmHaekc MMBB mnpojomkaer HaxoguTcs B TOYKe OUQypKaIMH, OTKyAa
MOJKHO /1aTh KaK YCKOPEHHS BHH3 B PaMKaX HUCXOJSIIETO TPEH/A, TaK U (OPMUPOBAHUE PA3BOPOTHOM

burypsi.
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