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CLIJA. MNepen BbIXOAHbIM AHEM WA PUKCa-
LA NpubbINKM, pe3ynbTaTbl CECCUUN — B MU-
Hyce: Dow Jones =-2,05, S&P =-2,21, NASDAQ = -
2,43%.

C y4eToM BO3MOKHOIO yXyALWeHUA COCTOAHUA
9KOHOMMUKW PEryiaTop NPUHAN pelleHne O nposeae-
HUM HOBbIX CTpecc-Tectax 6aHKoB, YTO OblNO OTpULA-
TeNbHO BOCMPUHATO MHBECTOpamu. Ha camom pene
®PC penaet 3To B pamMKax MniaHa exerogHoi nposep-
KW COCTOAHUA KpeamuTHbIX yupexaeHuii. Ctpecc-TecTbl
6yayT npoBeAeHbl B LIECTM KPynHeuwmnx 6aHKax
(Bank of America, Citigroup, Goldman Sachs, JPMor-
gan Chase, Morgan Stanley n Wells Fargo), a pe3ynb-
TaTbl - ony6IMKOBaHbI He paHbLue MapTa CleayoLwero
roga. B runotetmyeckom cueHapuun npegnonaraercs,
yTo 6e3paboTmua moxkeT coctaButb 13% (ceiuac 9,1),
a BB cHM3unTCA Ha 8%.

CerogHa CLWUA oTtmeuvatoT
npasgHuk eHb 6narogapeHus.

Mpotokon nocnegHero 3acepgaHua PPC He
noanepan pbiHKU. Pewenna 6bian npuHATel 6onb-
LUMHCTBOM ronocos (9 npoTus 1), npoToKon npeacTas-
NAN UHTEPEeC C TOYKM 3peHUsa Xoda obCyKAeHUA BO-
NPOCOB W AOMNONHUTE/NIbHOW WHObOPMAUUK «Mexay
CTPOK». HO HM4Yero, Kpome 03BYYEHHOrO paHee B UH-
TepBbto r-Ha bepHaHKe, B NpOTOKO/1e He Oblfo. A bbl-
10 BOT 4TO: Yy4MTbIBaA 3amenjieHMe TeMnoB pPOCTa,
MorKeT notpeboBaTbCcA AOMNONHUTENBHOE CMATYEHUEe
OEHEXHOW MONUTUKK; UHPAAUMOHHbIE PUCKKM  cba-
NIAHCMPOBAHbI;  OXMAAETCA CHUXKEeHWe MHONALUK U
6e3paboTunLpbl; SKOHOMMKA ByaeT pacT ymepeHHbIMU
Temnamm (ecTb PUCKU CHUNKeHUs). M3 nepeymcieHHo-
ro MHBECTOPbI YBUAENMN, KOHEYHO, TO, YTO XOTENIN YBU-
OeTb: HageKay Ha HoBbIn payHa QE, HO 3TO He cbirpa-
/10 peLuatoLLen poau B xoae TOPros.

Poccua. Kak 1 nporHosunposanu EspoduHaH-
Cbl, TOPFM B OCHOBHOM LM B MWHYCE, UTOT CECCUMU:
MMBbB=+0,17, PTC=-0,64%.

3a 9 mecaues B Poccum nocrynuno 133,8
MAPA,. [O0//1. UHOCTPAHHbIX MHBECTULMIA - B 2,8 pasa
60/bLUe, YeM 3a aHANOTUYHbBIA Nepuoa NpeaplayLWero
roga, a u3 Poccun 3a pybex ywno 96,8 mapa. gonn. -
Ha 73,2% 6onblie, yem B ﬂHBape-CEHTﬂ6pe 2010r.
OcHoBHble «nony4yaTenn» nHsectmumin: Kunp, Hnaep-
nangpl, CLWA, Lseiiuapua, BennkobputaHua, Bup-
rMHCKKMe ocTpoBa, benopycecua, Typuua, Asctpusa, lep-
MaHuA.

be3 kommeHTapues. Ub cuuTtaet, 4to no wmto-
ram roga KpegurtosaHue ysenmuntca Ha 30%. Hanom-
HUM, 4TO pocT BBl oxknpaetca Ha yposHe 4,1%.

EBpona. 3aBepluieHWe TOPros — oTpULATE/b-
Hoe: FTSE 100 4 =-1,29, DAX =-1,44, CAC 40 =-1,68%,
MCNaHcKMe rocobauraymm pasmeLlanncb C BbICOKOM
poxoaHocTbio 6onee 6,5%. MHBECTOPbI TaKkKe Kaanu

depepanbHbIn

MSCI Indeces, NyHKTbI
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(v He goxkpanuck) pesynbTaToB BCTpeun EBpoKomMc-
CMM No obcyKaeHUo Hoee KeCTKoro peryanposa-
HWA PErMoHa, a TaKXke KOMMeHTapueB odULMaNbHbIX
avud. Oxuaanocb, 4To EBpoKOMMCCMA npeacTaBuT
NPOEKT CO34aHUA PbIHKA eAuHbIX eBPONencKknx ob-
Avraumn — eBpoboHAoB. Bbiwia HOBaA CTaTUCTUKA:
CHU3KUNAcb NOTPebUTeNbCKan yBepPeHHOCTb B €BPO30-
He, CHU3UACA WHAOEKC 4e/10BOM aKTUBHOCTU B MpoO-
MbILUNEHHOCTM €BPO30HbI U FepmaHnK, a BOT B CEK-
TOpe ycAyr - NoBbICUACA.

MB® BBOAMT HOBbIE MEXAaHU3Mbl SKCTPEHHOTO
KpeanToBaHWA eBPONENCKUX FOCYAapCTs8, @ MMEHHO:
CPOKM yBENNYMBAKOTCA OT 6 A0 24 mecAues; pasmep
KpeauToB, BblAAaBaeMblX Ha MOATO4A, MOXET [0XO-
OMTb [0 5-KpaTHOro pasmepa OT BKAaga AAaHHOro
rocypapctea B MB®; pasmep 12-24 mecAyHbIX 3ai-
MOB - 0 10-KpaTHOro pa3mepa oT BKA3aAa.

A3una. bupxKuK 3aKpblaUCb, Kak 1 npegnonara-
nocb, B muHyce: Nikkei=-040, SSE=-0,73, Kospi=-2,36,
Hang Seng=-2,12%. CerogHs yTpOM - CMeLlaHHasA
AuHamuka. PoHposble ToprM B AnoHMM 23 HosbpA
He NpoBOAUNUCH B CBA3K ¢ [Hem Tpyaa. U3 ctatuctu-
KW WHBECTOPbl OTPULATE/IbHO OTpearMpoBaau Ha
CHUXKeHue mHaekca PMI B obpabaTtbiBatolleit npo-
MblWwNeHHoCcTN Kntas.

3onoTto. OduuManbHble LEHbl HAa AparoueH-
Hble MeTan/bl MO UTOram Ceccum B cpesy COCTaBWUAM:
305070 - 1693,3, cepebpo - 31,86, nnatmHa - 1554,
nannagui - 589 OONN./yHumA. YTpOM B YeTBepr LeHbl
CHU}aNNCb, KPOMeE Nannagms.

He¢Tb. LleHbl noHmsmnance, Brent = 107,02,
Light Sweet = 96,17 gonn./6app. YTpom B 4eTsBepr
LEeHbl OCTaBa/MCb NPUMEPHO Ha YPOBHE 3aKPbITUA.
PbIHKM ele He ycnenu oTbirpate MHbOPMaUMO O
CHUKeHuM 3anacos HedTn B CLLA.

JP Morgan noHM3nn nporHos no ueHam Brent
n WTI Ha cnepyowmii rog, UMes B BUAY SKOHOMMYeE-
CKyl0 HeonpegaeneHHocTb B EBpone n CLUA, a Takxe B
CBA3KU C 3amegneHnem pocta B Kutae: Brent co 115
po 112 ponn., WTI - co 110 go 107 ponn. 3a b6ap-
penb. Mbl nncanm, 4yto B 6rogxkete Poccnn Ha 2012r.
3a/10’KeHa LeHa HepTM=100 gonn.

Cratuctuka. B 30He eBpo — Bce no NepmaHuu:
poct BBI, wWHAEKC NOTPebUTENbCKMX HACTPOEHWN,
WMHOEKC TeKYLWMX YCI0BUMN, UHOEKC 3KOHOMMYECKUX
0XnaaHmnii(11.00-13.00 mck); B BennkobputaHum —
poct BBIM (13.30); B CLLA — cTaTUCTMKa He BbIXOAMT,
6uprKM oTApIXatoT, [JeHb 6narogapeHus.

Hedpmob ocmasnsem xcename sayqwezo (8
61003 eme smoao 200a -108 0011.), MUPOBbIE PbIHKU
30KpbIAUCL 8 MUHYCEe, cobcmeeHHbix Opalisepos poc-
ma Hem — cKopee 8cez2o, bydem npeobaadams KOH-
conudayua 8oKpya HyA.

MSCI Indeces, NyHKTbI

- 58,0

350 4 - 43,0
OO0 O0OO0O 0000 OCOO T ddrd v
WodHH AT AT A o oo
NNTSOVOANSVNOTONANNDIAN NN

=N NN AN = =N
=== KuTah (WK. cnpaBsa) == WHaua (WK. cnesa)

1 KOMMEHTapuit

ExxeaHeBHbI



doHpoBble pbiHKU: AMepuka & Poccusa

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

‘ [l. DoHAOBbIE PLIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneHue WecTb HeAenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
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FTSE 100 Index: HegenbHble AaHHbIE -

nocneaHun rog,

FTSE 100 Index: MecsuHble AaHHble -
nocneapive 15 net
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CAC 40 Index: exxeiHEBHble AaHHbIE -

nocneagHue wectbHeaenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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MIB Index: exxeaHeBHble faHHble - MIB Index: He AeibHblE AaHHbIE - MIB Index: mecsauHble AaHHbIe -
nocneaHue WecTb Heaenb nocneaHuin rog nocnegHve 15 net
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AthexComposite Index: exeaHeBHble AthexComposite Index: HeieNbHble AthexComposite Index: mecsuHble
AaHHble - TocnegHue WecTb HeJenb [aHHble -NoCcNegHUI rog, B AaHHbIE -nocheHne 15 net .
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 5
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2.3. A3usa
NIKKEI 225 Index: exefHeBHble AaHHbIE - NIKKEI 225 Index: HeaenbHble NIKKEI 225 Index: mecAuHble AaHHbIE
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Hang SengIndex: exxefiHeBHblE AaHHbIE - Hang SengIndex: HeaenbHble Hang SengIndex: mecAYHble AaHHble
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Shanghai Composite: exxeaHeBHble aHHbIE - Shanghai Composite: HeaenbHble Shanghai Composite: mecsuHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 6
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -

nocnep,Hme LLleCTb Heﬂ,eﬂb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

3.1. AuHamunKa HePTAHOro pbiHKa

HedTb mapku Brent: exxeiHeBHbIE AaHHbIE - HedTb mapku Brent: HeaenbHble HedTb mapku Brent: mecauHble
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HedTb mapku WTI: exxeaHeBHble faHHble - HedTb mapkm WTI: HegenbHble Hedtb Mapkn WTI: MmecadHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).

Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 8
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3.2. UeHbl Ha ra3 n 6eH3uH

MpupoaHbiii ras - EBpona: exxeHegenbHble
AaHHbIe, eBpoO / MBT/H
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MpupoaHbIl ras - BenukobputaHma:
HeJeNbHble AaH., NEHCOB/Tepm

MpupoaHbIi ras - BenukobputaHma:
M e os/Te

MpupoaHbili ras CLUA: exkeiHEBHblE AaHHbIE -
nocnegHve wectb Hegenb, S/MIH.6p.T.e.
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LleHa Ha 6eH3uH B CLLA: cpeHas no
_ Mapkamu pernoHam, $/rann0H

LleHa Ha 6eH3uH B CLLIA: cpeaHas no
MapKam K permoHam, S/rannox

McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).

Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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CbipbeBble PbIHKKU: PbIHOK MeTaN108
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3.3. PbIHOK meTannos

dbloYepc Ha HUKEb: eXKeAHEeBHbIE AaHHbIE -
nocnegHve WecTb Heaenb, S/MeTp. TOHHY
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®bloYepPC Ha HUKEeb: He e NbHble
AaHHble - N0C. rog, $/meTp. TOHHY

®bloyepc Ha HUKEIb: MeCAYHbIE
AaHHble, S/MeTp. TOHHY
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dbloYepc Ha aIOMUHMIA: He Je NbHble
AaHHble, S/MeTp. TOHHY

dbloyepc Ha ANOMUHUI: MeCcAYHblE

. fvHbe, S/MeTp. ToHHY |

McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




