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OTKpBITHE POCCUUCKOTO pBhIHKA aKIUH CeromHs
COCTOSUIOCh B OTPHIATEJIbHOW 30HE, B TIEPBbIC
MuHyTBl TOproB Mumekc MMBb nporectupoain
noaaepxky 1380 myHKTOB, OHAKO NMPOOUTHE BHU3
YKa3aHHOTO  YpOBHS IIOKa HE  COCTOSJIOCH.
Hactpoenuss Ha MupOBBIX (POHIOBBIX IUIOMIAIKAX
CErOJHsI YTPOM YXYJIIMIA cTaTucTuka u3 Kuras no
HOSIOpBCKOMY MHJAEKCY JiejoBoi akTuBHOCTH HSBC
PMI, gto BBI3BaJIO 00BaNl Ha a3MaTCKUX (DOHIOBBIX
miomanakax Oonee dem Ha 2%. Kpome Toro,
HakaHyHe Bblnula ctatucTuka u3 CIIA no BBII 3a
Il xBapTan, onenka Oblia nepecmorpena ¢ 2,5% no
2%. Taxke HOBOCTH W3 €BPO30HBI IO-TIPSIKHEMY
JiepKaT UHBECTOPOB B HAIIPSKEHHOCTH.

Tem He MeHee, cerogHs B TEUYEHUE JHS HE
UCKITI0OYaeM OTCKOKa Ha POCCUKCKOM pPBIHKE aKIUH.
[Tognepxky uUrpokam MOTyT OKa3aTb HOBOCTH W3
€BpO30HBI, TJe EBpOKOMHCCHS CErOAHS MOXKET
OOBABUTH TPEIBAPUTEIBHBIN IIJIAH TIO BBITYCKY
€IMHBIX  €BpPOOONUranui, MPOTUB  KOTOPOTO
BeIcTynaet I'epmannsa. Kpome toro, MB® 3asBuin o
3allyCK€  HOBBIX  MEXaHU3MOB  3KCTPEHHOI'O
KPEIUTOBAHUS, HAMNPABICHHBIX Ha TMOIJCPKKY
MpOOJIEMHBIX €BPOMNEHCKUX TocymapcTB. Takum
oOpazoM, B ciydyae TIOSBICHUS I[MO3UTUBHBIX
HOBOCTEH, YTpPEHHUW HEraTUB MOXKET OBITh
OTBhITpaH, U K KoHuy AHA Nunexc MMBbB moxer
MOAHATHCA K BUEPATHUM MaKCUMymaM Ha ypOBHE
1420 nyukroB. Ilognepxkoit mo nnaexkcy MMBB
BbIcTynaer ypoBeHb 1380 myHKTOB, mpoOuTHE
KOTOPOTO BHH3 MOXET YCKOPUTH JajbHEUIne
pacnpojiaxu Ha pOCCUUCKOM PBIHKE aKIIHi.
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Mmoau mopzoe no Haubosiee NUK8UOHbLIM akyusiM, RTS
Compan Price, $ D-to-D, % YTD, % Volume, $

BTbH 0,003100 0,00% -6,91%

Tazmpom 5,5800 0,00% -12,44%

Taznpom HedTH 4,2500 0,00% 1,31%

I'MK Hopunsckuiit Hukens 167,0000 0,00% -28,48%

Jlyxoiin 55,3000 0,00% -2,98%

Pocuedts 7,0500 0,00% -2,00%

Pocrenexom 4,8661 0,00% 2,44%

Coepbank 2,4200 -1,22% -29,55% 1086 300
CyprytHedreras 0,8780 0,00% -10,41%

Mmoau mopzoe poccutickumu ADR u GDR

ADR price/local

Company Price, $ D-to-D, % Volume, wr. orice, %
BTH 4,09 0,99% 8 144 584 -34,03%
Tazmpom 10,87 1,21% 28839 458 -2,60%
Tasnpom HEPTH 21,36 0,66% 122 130 0,52%
I'MK Hopunbsckuit Hukenb 16,40 1,23% 2 808 359 -1,80%
Jlykoiin 52,90 0,19% 3189921 -4,34%
Pocuedts 6,59 1,54% 13703 279 -6,52%
Pocrenexom 29,55 0,44% 2188 1,21%
CyprytHedreras 8,73 0,58% 1622724 -0,57%

KaneHdapb 3koHOMU4Yeckux cobbimuli

13:00 HostOpb, mipeiBapUTEIbHbIN HHACKC MEHEKEPOB 10
cHabxenmuto (EU)

14:00 CeHTs0pB, 3aKa3bl B npombinuieHHocTH (EU)

17:30 OKTsI0pb, 3aKa3bl Ha TOBAPHI IJTUTEIHFHOTO MTOJIH30BAHHS
(USA)

OkT1s16pk, muunble gox061 (USA)
OkTs16pb, motpedutensckre pacxoasl (USA)

19:30 3amace! ceipoii Hedtu 1 HepTenpoaykros (USA)
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[Jlooaum a0 Baluero ceefeHus, YTo WHGOpMaLys, copepxallascs B Hactosillem o630pe, MOAroTOBNEeHa Ha OCHOBAHWM OTKPLITBIX MCTOYHUKOB, SIBNSIETCS MHEHWEM
aHarmTIKOB, W BCE PUCKW OT PELLEHUI, MPUHATLIX HA OCHOBaHUM AaHHoro 063opa, noxarcst UCKMKOYNTESbHO Ha uHeecTopa.

Not for USA and/or GB users.
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Hacrosiee aranuTuueckoe mccneposanne nogrotoBneHo OO0 WheecTuumonHas Mpynna «YHVBEP Kanutan» Ha ocHoBe MHcbopmaLm, Momy4eHHon n3
omumanbHbIX 0BLLEAOCTYMHbIX UCTOYHMKOB. B HAAEXKHOCTM 11 AOCTOBEPHOCTM KOTOPbIX HET OCHOBAHM COMHeBaTbCA. CneumanbHbIX UCCreaoBaHuit, HanpaBneHHbIX Ha
BblIsiBIEHNe (HaKTOB HEMOMHOTbI M HEAOCTOBEPHOCTN YKa3aHHOW MH(OPMALK, HE MPOBOANIOCH. AHANUTUYECKIE BbIBOABI W 3aKITKOYEHWS, NPEACTaBMNEeHHbIe B HACTOSLLEM
DOKyMeHTe, siBnsitoTcst MHeHneM cneumanuctoB OO0 MneectuuymonHas Mpynna « YHWUBEP Kanutan». Hukakas nHopmaums 1 HUKakoe MHEHWe, BbIpaXeHHOE B JaHHOM
HOKYMEHTE, He SBNAKTCH PekoMeHAaLmei no nokynke Wi npogaxe LieHHbIX Bymar, WHbIX (OUHAHCOBBIX WHCTPYMEHTOB, OMLMOHOB, (bIOYEPCOB NN LieHHbIX Bymar,
NPOM3BOAHbIX OT 3TUX aKTUBOB (AEpUBATUBOB), He ABNSETCS 0CHEPTON NN NPEANOXEHNeM fAenaTb OhepTy UMK OCYLLECTBAATb UHbIE BIIOXEHUS KanuTana.

[laHHOe aHanuT4eckoe WCCMepfoBaHWE He MpefoCTaBnseT rapaHTwii unu obelanunii Byayllein aheKTMBHOCTY (HOXOAHOCTW) AEATENbHOCTU Ha PbIHKE
LieHHbIX Bymar. 3a 4OCTOBEPHOCTb MHGOpPMALMK, Nexalleil B OCHOBE HACTOSLLIEr0 JOKYMEHTa, W 3a MOCNEeACTBUS PELUEeHWi, NpUHATLIX Bamn Ha ocHoBe HacTosLero
pokymenTa. 000 WHBecTuumonHas Mpynna «YHUBEP Kanutany» oTBETCTBEHHOCTM He Hecer.

Heobx0a1MO NpuUHUMATL BO BHUMAHWE, YTO [OXO4 OT WHBECTMPOBAHWS B ONpefeneHHble LieHHble Bymars unu uHble (UHAHCOBbIE UHCTPYMEHTBI, €CIn
TaKoBOI1 MIMEET MECTO, MOXET BapbUPOBATLCH, @ CTOMMOCTb 3THX LIEHHBIX ByMar 1 MHbIX (MHAHCOBbIX MHCTPYMEHTOB MOXeET NOBbILATLCA UMK NoHWkaThes. Konebane
KYPCOB WHOCTPaHHbIX BaskOT MOXET OKa3aTb HebnaronpusTHOe BMWSHWE Ha Kypc, CTOMMOCTb M [OXOAHOCTb OMpeAeneHHoM LigHHoM Bymaru 1 WHOro (pvHaHCOBOTO
WHCTPYMEHTA, YNOMSHYTbIX B HACTOSALLEM AOKYMEHTE.

Hukakas WHdopMALS, Kacatowascs HanoroobnoxeHus, N3noXeHHas B HacTosLem HOKyMeHTe, He sBnseTcs
KOHCyNbTUpOBaHWEM MO BOMpocam Hanoroobnoxenns. Hawa KomnaHus HacTOSTENbHO pekoMeHAYeT MHBecTopaM 0bpallaTbCs 3a KOHCYMbTaUMAMU K HE3aBUCUMbIM
cnewpanuctam B 06macTi HanoroobnoxeHns, KOTopbIMK ByAyT yunTbIBATLCS 0CODbIE OBCTOATENLCTBA KaX/AOM KOHKPETHOM CUTYaLM.

000 WHBecTuumoHHas pynna «YHWBEP Kanutam» npoBOAMT CTPOryld BHYTPEHHIOK MOMWTUKY, HampaBrieHHYl Ha npefoTspalleHue Kakux-nubo
AEeNCTBATENbHBIX UMK MOTEHLMANbHBIX KOH(IUKTOB MHTEPECOB KOMMAaHWA 1 MHBECTOPOB, a Takke NPeAoTBpaLLEHIE YLeMNEeHNs MHTEPECOB MHBECTOPOB.

[ina nomnyyeHus [OMONMHUTENbBHOM MHGOPMaUMM O LieHHbIX Oymarax, YMOMSHyTbIX B HacTosiieM uccrepoBaHun, Heobxogumo obpatutecs B OO0
VHBecTuumonHas Mpynna « YHUBEP Kanurany.

Bocnpon3soauTb, KonupoBaTb, LUTVPOBATb. @ Takke AenaTb BbIAEPKKM W3 HACTOALEro AoKymeHTa 6e3 npensapuTensHoro nucbMeHHoro cornacis OO0
MHBecTuumonHas Mpynna «YHUBEP Kanutan»3anpeLyeHo.

© 000 MuectuuyonHas pynna «YHUBEP Kanutany. 2009

This research report is prepared by IG Univer Capital and is based on the information obtained from official public sources, which are reasonably deemed to be
reliable and trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical
summaries and decisions contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a
recommendation, an offer or an invitation to make an offer to buy or sell any securities, other investment or any options, futures or derivatives related to such securities or
investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. IG Univer Capital is
not responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on the
basis of the above mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments, if any, may fluctuate and that price or value of such
securities and investments may rise or fall. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment
mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.

IG Univer Capital maintains strict internal policies, which are designed to manage any actual or potential conflicts of interest from harming the interests of
investors.

Further information on the securities referred to herein may be obtained from IG Univer Capital upon request.

This report may not be reproduced, copied nor extracts taken from it, without the express written consent of 1G Univer Capital.

For residents of the United States: IG Univer Capital is not registered as a broker or dealer with the SEC or NASD in the United States and the information may
be distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-16 of
the Securities Exchange Act of 1934.
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