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JO0XO0Ab

DOHHAHCOBAH I'PYIIIIA

UHpeKcbl Axuun MMBB ToBapHbIi PbIHOK
MICEX 1401.91 +0.82% asnpom 169.20 -0.32% Brent (ICE) 108.11
RTS 1431.13 +0.43%  NYKoiun 1653.60 +0.37% 3onoTto 1702.40
Dow Jones 11 493.72 -0.46% PocHedTb 207.81 +2.17% MnatuHa 1566.91
NASDAQ 2521.28 -0.07% HopHukens 5120.00 +1.59% Mepp 7312.78
S&P 500 1188.04 -0.41% CbepbaHk 76.40 +0.54%  AntomuHuI 2 071.00
DAX 5537.39 -1.22% ABTOBA3 19.25 +0.54% Hukenb 17 653.00
FTSE 5206.82 -0.30% Akuum NYSE BanioTHbI PbIHOK
NIKKEI 225 8314.74 +0.00% Citigroup 24.46 -2.16% USD/RUB 31.05
Hang Seng 17 871.68 -2.08% GE 14.99 -1.64% EUR/RUB 41.92
Bovespa 55878.44 -0.72% Ford 10.09 +0.40% USD/EUR 1.3503
SENSEX 15 813.45 -1.57% BP 41.12 -1.39% UsD/JPY 76.96
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[aHHble CTaTUCTUKUN U OTYETHOCTb KOMMNAHUI
Aata Bpems CobbiTne MporHo3
23.11.2011 ANOHWA. BbIXoaHOW AeHb
23.11.2011 12:58 EBpO30Ha. MHAEKC fie10BOM aKTUBHOCTU Ha HOABPbL 46.0 n.
23.11.2011 14:00 EBpo30Ha. HOBbI NPOMbILWNEHHbIE 3aKa3bl 338 OKTABPb, U3M. /T 8.0%
23.11.2011 17:30 CLUA. InyHble foxoapl 3a OKTAGPb, U3M. M/M 0.3%
23.11.2011 17:30 CLUA. InyHble pacxoabl 3a OKTABPb, M3M. M/M 0.4%
23.11.2011 17:30 CLUA. 3asBKkM Ha nocobus no 6e3paboTuue 3a Hegeno 390 TbiC.
23.11.2011 17:30 CLUA. Yucno 6e3paboTHbix 3a Heaento 3.605 maH.
23.11.2011 19:30 CLUA. 3anacbl HedTV 3a Hegento 0.48 mnH

CerogHa He 6yaeT ony6/1IMKOBAHO BaXKHOM KOPNOPAaTUBHOWN OTYETHOCTHU.

Nnpepsbl pocta

-0.84% PBK

+0.45% NUK

-0.26% TaTHedTb-an

-0.48% AKpoH

+0.02% MTC

+0.59% Jlnpepbl napgeHuna
CunMalumHbl

-0.35% KpacHbliit OKTA6pb

-0.31% WpKyTcKaHepro

+0.11% Bank CMN6-ao

+0.10% MPCK LleHTpa

HEFATUBHBbIA

+8.54%
+4.78%
+4.60%
+4.18%
+3.45%

-3.73%
-2.20%
-2.19%
-2.10%
-1.55%

EBponeiickne M amepuKaHCKMe MHAEKCbl 3aBEPLUMIN BTOPHUK B «KpacHOM
30He», OMnaceHns MHBECTOPOB He yTuxaloT. [locne pesKoro pocta HaKaHyHe
AelleBeeT cerogHa HedTb, CHUKAIOTCA a3nMaTCKMe UHAMKATOPbI, B COMUAHOM
MUHyce apeidytoT n dbiodepchbl Ha MHAeKcb CLUA.

Habuynnuna

m "AkpoH" 1 "BospoxkaeHne" onybanMKoBanm OTYETHOCTb

m [lonrosoit kpusuc 8 EBpo3oHe npoaonskaerca
m OueHka pocta BBM CLUA B Il kBapTane cHuxeHa ¢ 2,5% no 2%

CerofiHs, Ha Haw B3riAA4, POCCUIACKME MHAEKCbl BO30GHOBAT MajeHve nog,
[aBneHMem Heratua u3-3a pybexa. MepcneKkTvBbl MUPOBOIN 3KOHOMMUKM
TYMaHHbI, 1 B NOAOBHbIX YCI0BUAX O MOKYMKaX PEUYM Ha PbIHKE He naeT.

Mpeapiaylwee 3HaueHne

46.5n.

6.2%
0.1%
0.6%

388 TbIC.
3.608 maH.
-1.06 mAH. bapp.
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WcTouHuK: Reuters
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KapTuHa gHA

Poccuiicknit GoHA0BbLIN PbIHOK BeCb BYEPALIHUIA AeHb NPOBE/ B «3€N1€HOM 30He», yMepeHHbIMM TeMMNaMMn BOCCTaHAB/AMBAACh NOC/Ae NPOAEMOHCTPUPOBAHHOIO
HaKaHyHe CTpeMUTeNbHOro obBana [0 MECAYHbIX MUHMMYMOB. MHAEKCHI U KOTUPOBKM HEYKNOHHO LWAW BBEPX, HO YBEPEHHbIM [3HHbIA POCT Ha3BaTb
HEBO3MOXHO, OMaceHWsA MHBECTOPOB 3a Byayllee MUPOBO SKOHOMMKM HE YTUXAIOT, CULLIKOM BE/IMK PUCK HOBOrO GUHAHCOBOrO Kpusuca. [lonrosoi Kpusuc B
EBpone npofonkaeTtca u nepcnekTusbl cTpaH PIIGS no-npeskHemy TymaHHbI, BCem u3BecTHbl U npobaembl B CLUA, KoTopble BYepa noaTsepamno MuHUCTepCTBo
TOProB/IM CTPaHbl, MOHU3MB OLUEHKY pocta BBIM B Il kBapTane. Mo3ToMy ONTMMM3Ma Ha pPblHKE He NPUBaBMAOCH, U BYEPALLHWIA POCT He AOMKEH BBOAWUTL B
3abnyxaeHve — [0 cTabUAbHOCTU Ha BUPIKax No-NpeKHemy AaneKo.

3a BTOpHWK nHaekc MMBB Bbipoc Ha 0,82% a0 1401,91 nyHkTOB, MHAeKC PTC npnbasun 0,43%, cocTaBuB Ha 3akpbiTue 1431,13 nyHKTOB. J/lIngepamm OTCKOKa
ctanu Byepa bymaru «PocHedTn» (+2,17%), «TaznpomuedTu» (+1,71%), «Hopuabckoro Hukena» (+1,59%), «Cesepcranu» (+2,53%), «Poctenekoma» (+1,34%) u
«AKpoHa» (+4,18%). «Fasnpom» (-0,32%), mexay Tem, NPOAO/IKUA UATU BHU3, HE CYMEB 3aKPenuTbCA Bbille OTMETKM B 170 py6eit 3a akumio.

CerofiHA, Ha Hal B3rnAf, POCCUINCKME UHAEKCHI BO3OBHOBAT NajeHue noj AaBneHem HeraTmea us-3a pybexa. NepcnekTmBbl MUPOBO SKOHOMUKM TYMaHHbI, U
B NOA06HbIX YCNOBUAX O MOKYMKaX PEYM HA PbIHKE HE UAET.

OCHOBHble HOBOCTU U cO6bITUA

m C pAgOM 3aABNEHWUI BbICTYNMIA BO BTOPHMK Ha 3acefaHuu MNpasutenbctBa MUHUCTP 3KOHOMMYecKOro pas3sutua Poccum 3.HabuynnuHa, coobuiaet
«MHTepdakc». BBM Poccun, no ee cnoBam, BblpoC B OKTABpe 3toro roga Ha 0,9% B mecAYHOM BblparkeHuM, 3a 10 mecAues roga oH ysenuuuacsa Ha 4,3%.
HanomHum, uto no ntoram 2011 roga MpaBUTENbCTBO, COFNACHO MOCNEAHUM MPOrHO3aM, XAeT npupocTa BBIM Ha 4%. O6bembl NPOMMNPOM3BOACTBA B CTpaHe
yBenunumnncb Ha 0,8% B okTAbpe 1 Ha 5,1% 3a 10 mecaues roga. [nasa M3P oTmeTWna BbICOKME TEMMbI POCTA CE/IbCKOrO X03AWCTBA, 06beM NPOU3BOACTBA B
KOTOPOM BbIPOC B OKTAGPE Ha 52% B rof0BOM BbIpaXKEHUM.

Takxke r-xa HabuynnmHa coobwuna, 4to npoduumT Toprosoro banaHca Poccun 3a nepuos ¢ sHBapsA No oKTAGPb 3TOro roga coctasua 164 mnpa. A0AA. NPOTUB
125 mnpa. B aHanorMyHom nepuoge npoworo roga. Obbem aKcnopTa U3 CTpaHbl BbIpoC B oKTABpe Ha 29,4%, umnopta — Ha 18,4%. Kpome Toro, no cnosam
MUHUCTPa 3KOHOMMYECKOro pasBuTMA, 06bem MHBeCTUUMIA B Poccuio Bblpoc B OKTAbBpe Ha 5,1%, a pocT uHdnaumm B 2011 rogy moxKeT 6biTb HUXKe
3an1aHMPOBaHHbIX 7%.

m Yucraa npubbinb no MCPO poccuitckoro xummnyeckoro xongnHra OAO «AKPOH», MO COOBLLEHWUIO KOMMaHWM, COCTaBUIa MO UTOTaM MepBbiX AEBATU MeCALEB
Tekywero roga 10,41 mnpa. pybnei, uto B 2,6 pasa nNpesblllaeT NoKasaTenb, 3adUKCUPOBaAHHBIN B aHa/IOMMYHOM Nepuoae NpoLIoro roga. Beipyyka KomnaHmm
BblpOCaa B OTYETHOM nepuoge Ha 43% fo 46,22 mnpa. pybneir. «KAKPOH» OBBACHAET CTO/b ycnelwHble GUHAHCOBbIE MOKAa3aTen, NPEeBbICUBLUME MPOrHO3bI,
POCTOM LieH Ha yA06peHNa 1 MPoYYI0 XMMUYECKYIO NMPOAYKLMIO.

BxoaAwmii B TpuaLaTky KpynHeiwmnx 6aHkoB Poccum OAO «BospoxkaeHue» nonyunn B Il keapTtane 2011 roga umnctyto npubbinb no MCPO B 411 maH. pybnei,
HapacTUB NoKasaTesb 3a rog, 6osee yem BABOE, CBMAETE/LCTBYIOT AaHHble HaHKa. 3a nepBsble AeBATb MecALeB Npubbinb yBennymnace 8 2,8 pasa go 1,1 mapa,.
pybneii. 3amnpes «Bo3poxaeHua» A JJoNrononoB Ha Npe3eHTaLMM OTYETHOCTM COObWMA 06 MHTepece K KOHTPO/JIbHOMY MaKeTy akuui 6aHKka busHecmeHa
B.KoraHa v paga Apyrux poccuincKux cTpykTyp. Mpu sToM OH 0TMETUA, 4To BaHKa «BTE», perynsipHoO CKynarowero CBOMX KOJ/Er, B 3TOM CMIUCKE HeT.
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KapTuHa gHA

BO BTOPHMK NeccMMM3M He ylen ¢ Begywmx GOoHAO0BbIX NIOWAAO0K NAAHETbl, MHBECTOPbI NO-NPEXHEMY LEJIMKOM M MOJIHOCTLIO HAaCTPOEHbl Ha NMPOAANKM Nog,
[aBJeHMEM HeonpeaeneHHbIX NepcnekTMs MUPOBOM 3KOHOMMKM. HakaHyHe Bedyepom Konrpecc CLUA oduumanbHO 06bABMA O TOM, YTO pecnybiMKaHuam u
[EeMOKpaTam TaK ¥ He YAanocb AOCTUYb KOMMNPOMMUCCA MO NOBOAY COKpalLeHua aeduumuta 6ioasKeta, HO CHOPNPU30OM 3TO COOBLLEHNE A1 UTPOKOB He CTano — B
obBane B NoHeaeNbHUK Bbian «3an0KeHbI» 3TU cnyxu. EBponeiickue nHaekcol FTSE (-0,3%), DAX (-1,22%) n CAC (+0,84%) 60nbluyto YacTb AHA POC/IM B PaMKax
KOPPEKLMK, HO BEYEPOM OYepesHan BOHA HeraTMea nocnocobCTBOBasa UX OYepesHOMY NageHuIo.

MuHucTtepctso Toprosan CLUA yxyawmno oueHKy pocta BBIM ctpaHbl B Il KBapTane, elwe pa3 HarAAHO NOATBEPAMB MMEKOLWMECA B aMEPUKAHCKON SKOHOMUKeE
npo6aembl, KOTOpPbIe YrPOKakoT Cceiyac BMecTe ¢ AONr0BbIM KPU3MCOM BCeMy MUpy. Bupskesble nHaekcsl CLUA — Dow Jones (-0,46%), S&P (-0,41%) n NASDAQ (-
0,07%) ¢ camoro yTpa 3aKpenuaucb B «KPAcHOM 30HEY, FAe U NPoBenn Becb AeHb. CHOBA TAHY/IM MHAMKATOPbI BHWU3 aKuMW KpynHeiwmx 6aHKoB, nogeleseslumne
B cpegHem Ha 2-4%.

LleHbl Ha HedTb BO BTOPHUK CTPEMUTENbHBIMU TEMMNAMW BOCCTAHABAIMBANMUCL OT 06Bana NoHeaeNbHUKA. MOBOAOM ANA STOTO MOCAYKUAW BBEAEHHbIE CaHKLMK
npotve MpaHa, a TakxKe AaHHble oT APl 0 pe3kom COKpalleHuM 3anacos «4yepHoro 3onota» B CLUA. Bnarogapa HedTu, 6pasunbckuit BOVESPA (-0,72%) sTopoi
AeHb noapas usbexan nafeHua. A3MaTCcKMe WMHAMKATOPbl CerofHA BO30OHOBW/IM CHWXKEHWME, MEPCMNEeKTUBbI MUPOBOW SKOHOMMKM ceiyac He BbI3blBaOT
onTUMM3Ma.

OCHOBHble HOBOCTU U CO6bITUA

m [lonroBoi Kpu3nc B EBpO30He He yTUXaeT, BYepa B LEHTPEe BHUMAHUA OKalanacb McnaHusa, NpoBOAMBLUAA OYepeHOM ayKUMOH MO pasmeLleHunto obavrauui,
coobLaet Reuters. OgHa M3 caMblx NPOBAEMHBIX CTPaH pervoHa npusiekna 2,98 mapa. eBpo U3 3anN1aHMPOBaHHbIX 3 MAPA., Pa3MecTus 06anraLMmn co CPOKOM
noraweHusa B 3 mecaua u 6 mecaues. [loxodHOCTb TpexmecAuHblx 60HAO0B cocTtaBuna 5,11% npotns 2,292% Ha ayKuMOHe MecALem paHee, CTaBKW on
LwecTumecayHbiM Bymaram Bblpocan 3a mecal, ¢ 3,3% Ao 5,227%. Mocne npoBeaeHUs ayKUMOHa AOXOAHOCTb MCMAHCKUX 06/Mraumii NpoaoMKMUAa UATU BBEPX,
NpoAo/IKNB OOHOBAATb PEKOPAbl, Ha KOHel, AHA cTaBKa no 10-neTHMM 6oHAam pasHanacb 6,637%. Mexay Tem, peiTuHrosoe areHtcTBo Fitch Buepa
noATBEPANIO PEUTUHT UCNaHUM Ha ypoBHE «AA-» C KHEraTMBHbIM» MPOrHO30M. JKcnepTol Fitch oTMeyaloT HEO6XOAMMOCTb BbINMONHEHUA BCEX MOCTaBAEHHbIX
nepej, cTpaHow Lesei, U areHTCTBO CYUMTAET, YTO 3TO NnpounsoinaeT. HanomMHUM, 4to perTuHr UcnaHum Fitch cHU3Mno ¢ «AA+» [0 HbIHELWHEW OTMETKM B OKTABpe.
Inasa Esporpynnbl XK.-K.lOHKep 3asBWA, 4TO B CPOK A0 29 HOAGpA HOBOE KOoanMUMOHHOe [paBuTenbcTBo peuny NpPefoCcTaBUT MUCbMEHHbIE TapaHTUK
BbINOJ/IHEHUA Mep MO BIOAXKETHON IKOHOMUK, KOTOPbIE eBPOMNECKMUEe BNAcTU TpebytoT ana BblaeneHusa AdbrMHam odepegHoro TpaHwa ¢uHaHcoBolM nomolum. MNpu
3TOM I-H FOHKep CHOBa NoAYEPKHYA, YTO €3 COOTBETCTBYIOLLMX rapaHTUn Fpeuus He NONYUUT cpeacTs. HanomHum, 4To anaep rpedveckori onnosunumm A.Camapac
BbICTYMaeT NPOTUB TaKOro poAa 06a3aTesIbCcTB, U €ro NapTUA OTKa3bliBAeTcA NoAnucatb Tpebyemble rapaHTUM, C MPU3bIBOM NPEKPATUTL «MOJUTUYECKUE UMPbI»
obpaTtunca K Hemy BuYepa npeacepatens EK XK.M.bapposy.

® MuHucTtepcTso Toprosaun CLUA ony6ankoBano Bo BTOPHUK NePecMOTPEHHYIO OLEeHKY pocTa BBI cTpaHbi B Il KBapTane aToro roga, KOTopas pasovaposasia Becb
MUp. AMepPUKaHCKasa SKOHOMMKA, COTAacHO YBMAEBLUMM CBET AaHHbIM, BbIpOCcaa B TpeTbel YeTBepTM 2011 roga Ha 2% B ro40BOM BbIPaXKeHWUM, TOFAA KaK paHee
roBopuiocb 06 yBennyeHun Ha 2,5%, 1 aHanIUTUKN He OXKMUAAAM UBMEHEHUIA. ITO 3HaUYeHUe Bce paBHO ABAAeTcA nydwum ana BBMN CLUA c IV kBapTana npoLunoro
rofa, Ho MO3UTUBHbIX IMOLUMI AaHHbIM GaKT He NpeAoCTaBAAET, amepUKaHCKaa SKOHOMMKA MO-NPeXHeMy AasneKka OT CBOEro UAeaNbHOro COCTOAHUA, UMeA B
«CBOEM apCeHasie» MHOMECTBO HepelleHHbIX Npobiem. OKOHYaTENbHYIO OLEHKY pocTa BB B Il kBapTane MuHUCTepCTBO TOProBan obHapoayeT 22 aekabps, HO
paccynTbiBaTb Ha NEPECMOTP XOTA Bbl A0 paHee Ha3BaHHbIX 2,5% He NpuxoauTCA.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIii oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HavanbHuK oTgena PykoBoguTenb cayx6bi
vsevolod@dohod.ru
CuMOHeHKo AHapei (mob6. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®rHAHCOBbIN aHANUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep
Odwuc "Kupuwicknin"
depotoBa Hatanba (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




