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3aBEpWNAM MNOHEAENbHUK B

UHaeKcbl Akuun MMBB ToBapHbIi PbIHOK Nnpepsbl pocta
MICEX 1390.56 -4.79% asnpom 169.74 -5.71% Brent (ICE) 107.42 +0.51% YA3
RTS 1424.97 -4.74% NYKoiin 1647.50 -3.87% 3onoT0 1678.60 +0.26% Montoc 301010
Dow Jones 11547.31 -2.11% PocHedTb 203.40 -5.61% MnaTtuHa 1555.90 +0.78% KpacHbiit OKTAGpb
NASDAQ 2523.14 -1.92% HopHukens 5040.00 -4.83% Mepp 7 382.22 +1.38% Poctenekom-an
S&P 500 1192.98 -1.86%  CbepbaHkK 75.99 -5.05%  AntlomuHui 2088.75 +1.05% AKpOH
DAX 5 606.00 -3.35% ABTOBA3 19.15 -5.69% Hukenb 17 784.00 -0.09% Jlnpepbl napgeHuna
FTSE 5222.60 -2.62%  Axkuumn NYSE BanioTHbI PbIHOK Meyen
NIKKEI 225 8317.34 -0.37% Citigroup 25.00 -4.87% USD/RUB 31.18 +1.02% CeBepcranb
Hang Seng 18 166.01 -0.33% GE 15.24 -2.62% EUR/RUB 42.05 +0.85% BTB
Bovespa 56 284.59 -0.79% Ford 10.05 -0.50% USD/EUR 1.3488 -0.16% TatHedTb-a0
SENSEX 16 090.46 +0.91% BP 41.70 -1.84% UsD/JPY 76.88 -0.04% BaHk CM6-ao
KAPTA PbIHKA BHewHui ¢poH
HEMATPA/IbHbIN
ABTOMPOM .3,33% EBponeickMe M amepuKaHCKME WHAEKCbI
BAHKI -a,59% CONMOHOM MUHYCe, YyXe MNocne 3aKpbiTUA TOPros OMaceHWMA WHBECTOPOB
noarsepann Konrpecc CLIA, o6bsBMBLUMI O TOM, YTO MAPTUM TaK U He
METATLIYPTVA 4.02% NPULLAM K KOMMPOMMCCY MO NOBOAY COKpalleHua geduumta 6GroaxeTa.
HE®TEMA3 -3,66% A3MaTCKMEe WHAEKCbl CerofHA ApeidyloT BO3Ne HyNA, UeHbl Ha HedpTb
PUTENN 3,60% onpasnAOTCA Nocne peskoro obsana.
TEREROM FnaBHble cobbiTnA
XMMUA B POCCUMU:
SNEKTPUYECTBO m CunyaHoB xaeT npoduumta broaxeta 8 2011 ropy
NPOYEE m [ped: npuBaTM3aLUA MOXKET bbiTb NEpeHeceHa Ha MHOTO N1eT
r T m Yucras npubbiib "MTC" cokpatunacs B Il kKBapTtane
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B MUPE:
m PecnybivKaHUbl U AeMOKpaTbl He AO0CTUIIM KOMMPOMMCCA MO NoBoAy
8% COKpaLeHusa aeduumTa brogxkera CLUA
% m BeHrpusa npocut nomoww y EBpokomuccun u MB®, Moody's moxeT
NOHU3UTb PEUTUHT DpaHLUK
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MnaH Topros Ha cerogHsA
2% CerogHa, Ha Haw B3rnag, Koppekuua nocrnocobcrsyeT He6OMbWOMY POCTy
poccuiickoro $OHA0BOrO pbiHKA, NO UTOram AHA MHAeKc MMBB npesbicuT
4% 1400 nyHKTOB. Bce-Takm BuYepa OTeYeCTBEHHble WMHBECTOPbI, HECMOTPA Ha
. BeCb HeraTue, Nepecrtapanuch C Npoaaxamu.
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JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui
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CobbiTne MporHos
CLUA. BBI 3a lll KBapTan (OKOHYaTe/IbHbIN), U3M. r/r 2.5%
CLUA. Ba3oBblit MHAEKC NoTpebuTenbCcKux LeH 3a lll keaptan, usm. r/r 2.4%
CLUA. UHpeKe aenoBoi akTuBHocTM ®PB PuumoHaa Ha Hos6pb n/a
CLUA. 3anacbl HedTV 3a Heaento No AaHHbIM API -0.5 maH
KuTait. UHAEKC AenoBoii akTMBHOCTM B MPOMbILLIEHHOCTU HA HOABPb n/a

CeroaHs OTYETHOCTb ONY6/NKYIOT:

B Poccuu: "BospoxaeHue", "AKpoH"

WcTouHuK: Reuters

Mpeppiayliee 3HaYeHne BnvaHne

2.5%
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-6n.
1.302 mnH. 6app.
51.0n.
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KapTuHa gHA

Poccuiickuii GoHAO0BbIN PbIHOK B MATHULY Nepexun cBoe Hanbosnee YyBCTBUTENbHOE NafeHWe 3a nocneaHune ABa mecaua. MoTok HeraTvea, obpylUMBLIMIACA Ha
6upkun u3 Esponbl 1 CLUA, rae npoponkatoT bylwesaTb SKOHOMUYecKMe Npobnembl, NOAOPBaN AOBEPUE MHBECTOPOB K PbIHKY. «Measeau» UeMKOM U
NONHOCTbIO NepPexBaTUAN UHULMATUBY, 33 A€Hb OHU C 3aBUAHOMN NErKOCTbIO NPO6UAM Cpasy TPU BaKHbIX YPOBHA conpoTusaeHna — 8 1450, 1430 n 1400 nyHKTOB
no uHaekcy MMBB. Ho Ha 3TO y HUX, BMpoYem, Bblan Bce OCHOBAHMA — KpPax MMPOBOW SKOHOMMKM NpeacTasnsetca Bce 6onee u 6onee peanbHbiM, U B
noA06HbIX yCnoBuUAX BCEOOLLEro NeccMMMU3Ma HEBO3SMOMXKHO HaJeATbCA Ha POCT.

Mo utoram noHeaenbHuKa nHaekc MMBB ynan Ha 4,79% no 1390,56 nyHkToB, nHaekc PTC notepan 4,74%, cocTaBmB Ha 3akpbiTe 1424,97 nyHKTOB. [NaBHbIMK
ayTcaigepamu Ha npoweawnx Toprax ctaau bymarm «Céepbarka» (-5,05%), «BTE» (-7%), «lasnpoma» (-5,71%), «PocHedptu» (-5,61%), «CyprytHedTerasa» (-
5,89%) n «Cesepcranu» (-7,3%).

CerogHa, Ha Haw B3riAf4, KOppekuua nocnocobctsyeT HebO/bWOMY POCTY POCCMIMCKOro GOHAOBOrO pblHKA, MO MUToram AHA uHaekc MMBB npesbicut 1400
NYHKTOB. Bce-Taku BYepa oTeyecTBEHHble MHBECTOPbI, HECMOTPA Ha BeCb HeraTuB, NepecTapasnch C NPoAaxKamu.

OCHOBHble HOBOCTU U CO6bITUA

m o cnoBam n.0. MuHuctpa duHaHcoB Poccum A.CunyaHoBa, npoduumt deaepanbHoro broaKera cTpaHbl Mo¥eT coctaBuTb B 2011 roay 0,3-0,4% ot BB,
nepegpaet «MHTepdakc». MNpn aTom r-H CuayaHOB OTMETUA, YTO BCE AOMOJIHUTE/IbHbIE CPEACTBA, KOTOpble BIoAXeT NosyunT B 3ToM rogy, byay HanpasneHbl Ha
CHU}KEHME 3aMMCTBOBaAHWUI Ha BHYTPEHHEM pPbIHKe B cliegytolem rogy. HanomHMM, 4To nepBOHaYvasibHO poccuiickoe MNpaBuTenbCTBO NaaHWpoBsaso Ha 2011 rog,
aeouumt brogxketa B 3,6% oT BBI, HO BbICOKME LieHbl Ha CbIPbeBOM PbIHKE NOCNOCOBCTBOBAAN €ro BbIXoAy «B Mtocy». [POrHo3 nocTeneHHO NOHMXKaNACA, 1, No
nocneaHWM 3asBNEHUAM BNacTel, TEKyLWUI roa deaepanbHblit B10aKeT 3aBepLUUT C HY/1IeBbIM CaslbAl0, HO CLEEHAPWUI, ONUCAHHBIN r-HOM CUIlyaHOBbLIM, BbITAAANUT
6onee peanbHbiM. 3a nepsble 10 mecaues roga npoduumnt brogsKeta coctasun 3,2% ot BBIM, HO B nocnegHUx ABYX MeCALAX OXWUAAETCA Pe3KUint pocT
rocpacxofos.

m [naBa OAO «CbepbaHK Poccum» I.Mped BYepa NPOKOMMEHTUMPOBAN MOABUBLLIMECA C/IYXM O BO3MOXKHOM MepeHoce CPOKOB NPOrpammbl NPMBaTU3aLMK pAaa
POCCUIACKMX FOCAKTUBOB, C MOMOLLBbIO KOTOPOM OTEYECTBEHHbIE BNACTU, HAMOMHUM, cobMpanuce Npusaedb B broaxeT nopaaka 1,4 TpaH. f4onn. 3a bankanwme
Tpw roaa, coobwaet PUA «Hosoctu». CornacHo nNosaBuMBLLENCA MHOOPMALLMM, NPOAAXKa aKLMIA KPYNHENLLMX KOMMNAHWI CTpaHbl ByAyT OT/NIOXKEHa [0 Tex Nop, NOoKa
MX CTOMMOCTb He MPEBbICUT LieHbl padmelteHuns B xoge IPO. Tak, «CoepbaHK» B Xxo4e NepBUYHOIO pasmelLeHUa NPoaaBasa CBOM akuuu no 89 pybneli 3a WTyKy, a
«BTB» - 13,6 KONeeK, YTO CyLLECTBEHHO BbllLE TEKYLLMX KOTUPOBOK. Mo coBam r-Ha Mpeda, BO3IMOKHO, NpuBaTM3aLMA ByAeT OTI0XKEHA HA MHOTO /1ET, TaK Kak B
HbIHELWHWUX YC0BUAX Ha GUHAHCOBOM PbIHKE HEBO3MOXKHO MpPUBAEYb 3aniaHUpOBaHHble cpeacTBa. MnaBa «CbepbaHKa» OTMETW/, YTO Mbl BXOAMM B NOJOCY
HEeCTabuNbHOCTU Ha GWHAHCOBbLIX PbIHKAX, U celivyac HeobXOAMMO ONMpPenenUTbCA C NaBHOM LENblo NPUMBATU3aLMK — ABAAETCA AN OHA dUCKanbHOU UK
MHCTUTYLMOHANbHOW. HanoMHUM, 4To npoaaxa 7,6% akumnin «CbepbaHKa» N1aHMpoBanach Ha CEHTABPbL 3TOro roaa.

m Yucrtaa npubbinb no US GAAP KpynHeiiwero poccuiickoro cotosoro onepatopa OAO «MTC», no coobLeHnio KomnaHuu, coctasuaa no utoram lll keapTtana
TeKkywwero roga 361,8 maH. foAA., U4TO Ha 25,2% MeHble 3HaueHus, 3aPpUKCMPOBAHHOMO B aHAJIOMIMYHOM Nepuoae NpoLioro roga. KomnaHua ob6bacHAET 3TOT
pe3ynbTaT NOTEPAMM OT KYpPCOBbIX pasHuL,. Bbipyuka « MTC» B oT4eTHOM nepuoae ysennumnacb Ha 12,4%, nocturHys 3,27 maH. fonn. PMHaHcoBble NoKasaTenu
onepatopa no utoram lll KBapTasa oKasanUCh NydLle OXKUAAHUIN PbIHKA.
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KapTuHa gHA

B noHeaenbHYK Ha BeayLmMx GOHAO0BbIX NAOLWAAKaX NaaHeTbl 6e3pasgesibHoO BNaCTBOBaN NeccMmm3m, noctynuslumne us Esponsl 1 CLLIA BecTu nocnocobcTeoBanm
BceobLemMy NafeHuIo Ha bupkax. Mmerowwmeca B MUPOBOIM SKOHOMUKE NPOBAEMbI NO-NPEXHEMY AaNeKU OT paspeLleHus, HOBbI SKOHOMUYECKUI KpU3UC C
KaxkAbIM AHem npeacTasnsetca Bce 6onee n 6onee peanbHbiM, U B TaKMX YCIOBUAX MHBECTOPbI MOMNPOCTY 3abblAM O MOKyNKax, NpeanounTas nepexaarb
cMyTHoe Bpems. [lonrosoi Kpusuc B EBpone paspactaertca, BYepa K CMUCKY ero epTs fobasBunacb BeHrpua, HO AOMKHOrO oTpuuaTesnbHoro sdpdekta st
M3BECTUA He OKasanucb, Bce-Taku byaanewT elie Ha Npownoi Hesene roBopun o Nofo6HONM BO3MOXKHOCTM, @ B 30HY €BPO CTpaHa He BxoauT. Kyaa 6onee
paspylwmnTenbHblii 3GdeKT TauT noa coboit BOSMOXKHOE CHUMKEHWUE KPeAWUTHOro peiTuHra ®paHuuum, o yem Byepa coobumno Moody’s, ana Bcero mupa nogobHoe
[elCTBME CTaHeT HAaCTOALLMM YAAPOM.

Esponeiickune nHaekcbl FTSE (-2,62%), DAX (-3,35%) u CAC (-3,41%) Becb AeHb NPOBenu B CONMAHOM MUHYce. AMepuKaHcKkne nHamkatopbl Dow Jones (-2,11%),
S&P (-1,86%) n NASDAQ (-1,92%) Tak:ke C camMoro yTpa 3aKpenuaucob B «KpacHoi 3oHe». KoHrpecc CLUA oduumanbHo 06baBUA 06 OTCYTCTBMM KOMMpOMMUCCa
Mexay pecnybiMKaHuaMm 1 AeMOKpaTamu yKe Noc/ie 3aBeplueHns TOPros, HO ele Ha BbIXxoAHbIX CNN pacnpocTpaHua COOTBETCTBYIOWYO MHGOPMAaLLMIO, TaK
YTO MHBECTOPbI 3apaHee NoAroTOBMANCH K NOZ06HOMY 1cxoay.

Bpasunbckuit BOVESPA (-0,79%) n3bexkan pe3koro nafeHus, HeB3vpas HU Ha Heratme m3 Esponbl u CLUA, HM Ha o6Ban ueH Ha HedTb. A3MaTcKue MHAEKCHI
ceroHA ApendyoT Bo3ne HyneBbIXx OTMETOK, BECTU U3-3a pybeka Tam Bblnn OTbIrpaHbl eLLe BYepa, U ceryac HacTynuaa KOpPPeKLma.

OCHOBHble HOBOCTU U CO6bITUA

m Buepa no3gHO Beyepom, yxKe Moc/ie 3aKpbITUA amepuKaHckux 6upx, KoHrpecc CLUA coobwmn o TOm, YTO TaK Ha3blBAEMbIN «CYNepKOMUTET» U3
npeacTasutesnein pecnybankaHLes U AeMOKPATOB HE CMOT AOCTUYb KOMNPOMMCCA NO NOBOAY COKpalleHua aeduumTa broarKeTa cTpaHbl B HauKaiwme roabl,
nepesaet Reuters. HanomHMMm, 4TO B pe3ynbTaTe «BIOAKETHOrO KpMU3MCa» KOHLA MIONA-Havana aBrycta 3Toro roga 6bi10 NPUHATO pelleHne O CyLLeCTBEHHOM
CHUXeHUN feduumnTta, Kommuccua, cosgaHHan B KoHrpecce, fonmkHa 6bina NnpeacTaBuTb CBOM NaaH A0 23 HOABPA, HO MHOTOYMC/IEHHbIE TPEHUA MEXAY NapTUAMM
He No3BOAWMAM cAenaTb 3To. [leMOKpaTbl HaCTanBalOT Ha OTMEHE Ha/IoroBbIX JIbroT AJ/1A 6oraTbix amepuKaHLEB U NOBbIWEHUM PAAA HANoroB, pecnybvKaHLbl
BbICTYNAIOT KaTeropuyecku npoTMs NoA06HOr0 MeToAa CHUMKEHUA rocpacxoaos. B onybvMkoBaHHOM 3aABNEHUM NOAYEPKMBAETCA, YTO KOHIPECCMEHbI HamepeHbl
pewuTb HaspesLnii B brogxeTte CLLUA Kpusmuc, HO NPOM30OMAET 3TO, Ha HaLL B3rNAA, NLLL NOC/e BbIGOPOB, KOTOPbIE COCTOATCA B HOABPe cieaytoLLero roaa.
MNpe3npeHT CLUA B.06ama, KoMMeHTUpYA cooblueHne KoHrpecca, BHOBb B3BasivA BCIO BUHY HA pecnyb/IMKaHCKyIO NapTuio, 3aABUB, YTO OHU NMOMNPOCTY copBanu
neperoBopbl, OTKa3aBLUMCb UATW Ha Kakue-nnbo ycTynku. Mpu 3TomM OH HaNMOMHWUA O BBEJEHHOM B Havyasie aBrycTa cekBecTpe blofKeTa, MOAYEPKHYB, YTO ero
OTMEHbI He npou3soieT. HanOMHMM, 4TO B TOM C/ly4ae, eCn 3aKOHOMPOEKT MO NOBOAY COKpalleHus AeduunTa blogxeTta Tak U He byaeT npuHAT, To ¢ 2013 roaa
npov3oinaeT aBTOMaTUYeCKOe COKpallleHMe rocpacxofoB Ha 1,2 TpaH. gonn. Takke Obama Bbipasun yBEPEHHOCTb B CKOPOM KOMMPOMMCCE Mexay
nonvtTuyeckumm naptnamm CLUA.

MexayHapofHoe pelTuHrosoe areHTcTBO S&P nocne nssectuii us CLUA noatsepAnio KpeauTHbIA PEUTUHT CTPaHbl Ha ypoBHe AA+ C KHEraTUBHbIMY» NMPOrHO30M.
AreHTcTBO Fitch BbIpa3uio roToBHOCTb yXyALWKNTb NPOrHO3 no penTuHry CLUA fo «HeraTMBHOro», COXpaHWB ero Ha Bbiclem ypoBHe AAA. JkcnepTbl S&P u Fitch
npv 3TOM NOAYEPKMUBAIOT OTPULLATE/IbHBIN 3PPEKT ANs BCei aMepUKaHCKOM SKOHOMMUKMN OT HEFOTOBHOCTM COKPaTUTL AeduumnT BroaxeTa.

m [lonrosoit Kpusuc B EBpone npogonkaeT cBoe passuTue, BYepa EBpokommuccua n MBD coobwmam o Tom, 4To elle ogHa pervoHa obpaTunach 3a GUHAHCOBOW
nomoubto — npumepy peumn, MopTyranum u UpnaHaum nocneposana BeHrpua, coobuaer Reuters. Bactu cTpaHbl cOOOLLAIOT, YTO CPEACTBA HYKHbl UM B
KayecTBe cBoeobpasHOli «noAylKu 6e3onacHoCTU» OT AasibHeMWero pacnpocTpaHeHUA AO0rOBOrO KPU3Mca, M Ceivac OHU HamepeHbl BbIACHUTb, Ha KaKoW
o6bem MoMoLLM MOXKeT paccuuTbiBaTb Byaanewt. Ceityac rocgonr BeHrpum pasHsaeTca npumepHo 82% ot ee BBI, a geduumt GlogKeTa B NpoLIom rogy
coctasun 4,3% ot BBI. Beaylime peilTUHroBble areHTCTBa yXe npeaynpexpanu bysanewT o BO3MOXHOM MOHUMKEHUU KPeAWTHOrO perTUHra CTpaHbl.
HanomHwum, 4to BeHrpua He aBnaeTca yuneHom EBpo3oHbl, HO ¢ 2004 roga coctouT B EBpocotose.

Cpasy 13 HECKONbKUX UCTOYHUKOB NOABWU/NCH BYEPA HA PbIHKE CYXM O BO3SMOXHOM CHUXEHUU KpeaUTHOro peiTuHra @paHumm B 6amKalilee Bpems, KOTOPbIN,
HaMOMHMM, y BCeX Tpex BeAyLlMX areHTCTB ceiyac HaxoAMTCA Ha Bbicllem ypoBHe. Moody’s, KOMMEHTUPYA CNOMKMUBLLYIOCA cuTyauuto B EBpo3oHe, npusHano
noAo6HY BO3MOXHOCTb, COO6LMB, YTO c1abble MPOrHO3bl POCcTa SKOHOMUKM CTPaHbl U BbICOKAA CTOMMOCTb 3aMMCTBOBAHMI MOTYT HEraTMBHO OTPasUTbCA Ha
peituHre ®paHumn. OTMETUM, YTO AaHHOE pelleHne Nboro U3 areHTCTB NoA/MA0 Bbl «macna B OTOHb» Bceobleli NaHUKM Ha Bupikax, cnpoBoLMpPOBaB
oyepesHOe nageHve Ha POHAOBBIX PbIHKAX Mo Bcemy CBETY.

ByHaecbaHK NOHM3MA NPOrHO3 POcTa HeMeLKoW SkoHoMMKKM B 2012 rogy ¢ 1,8% 0 0,5%-1%. MpuyMHON 3TOro peLleHnA NOCAYXWUA JONTOBOIN KPUSKUC, KOTOPbIN
HaHOCUT CyLLLeCTBEHHbIV YpoH FepmaHuu. Mpu aTom ByHaecbaHK oTMeYaeT, UTo ceiivac UMeloTCA CepbesHble PUCKK AafibHEMLWEro yXyAWEeHUA CUTyaLuu.

B ueTBepr, no cnosam npeacrasutens Mpasutenbcrtsa Fepmanum LL.3aibepTa, KaHunep A.Mepkenb 06cyaut c MpesngeHtom ®paHummn H.Capko3un n npembep-
MuHUCTPoM UTanumn M.MoHTK Bonpoc o BBEAEHUU eAuHbIX eBPo0bnraLmii, KoTopble, Mo NpeanoxeHuto EBpokomuceum, byayT nogaepaHbl BCeMU CTpaHamMm
EC. FepmaHuA BbICTynaeT NpoOTMB MNOAOOHOrO BapuaHTa paspelleHus Kpusuca, YTO OTMeTUN U 3aibepT, NosTomy neperoBopbl 0beljatoT cTaTb OYeHb
MHTEPECHBIMM, MOXHO AaTb HOBbIX 3aABJIEHWI O NAaHax BNacTew.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIii oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HavanbHuK oTgena PykoBoguTenb cayx6bi
vsevolod@dohod.ru
CuMOHeHKo AHapei (mob6. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®rHAHCOBbIN aHANUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep
Odwuc "Kupuwicknin"
depotoBa Hatanba (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




