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exepHeBHbIN 0630p KamnTan

PbIHOK AKLUW
HOBOCTHU

MTC
MTC otumtanack 3a IIl kB. >>> cTp. 3

Mupekc MMBB 3a aeHb

1470
1460 BuepaluHue Topru 3aBepLunamncs 06s8anom
02TB 1450 rno6anbHbIX PbIHKOB aKumid. B Poccum MHaekc
AkumoHepbl O2TB Ha BOCA 26 agekabps 2011 roaa 12‘3}8 MMBB notepsn 4,8% 1 3adukcuposancs
obcyaaT Bonpoc 06 yBeNNYeHNN YCTAaBHOrO Kanura- 1420 B6/11131 ypoBHSA noaaep>kn B 1390 nyHKTOB.
Na KOMMaHWK NyTeM JON3MUCCUMM aKUMi 1410 MHpekc PTC 3akpbincs cHxeHveM Ha 4,7%,
>>> crp. 3 1400 BEUEpHSIS Ceccust OTHsNa elue okono 1%...
1390
1380 >>> cTp. 2
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KYPCbl BAJTIOT MWUPOBLIE UH

Kypc U3meHeHue
Py6./USD 30.97 0.16% WUHpekcsbl

Py6./EUR 41.86 0.38% 3akpbiTne
CbIPbEBbBIE PbIHKWA RTS 1424.97 -4.74%
Hedtb MICEX 1390.56 -4.79%
Dow Jones 11547.31 -2.11%
3akpbiTne Nasdaq 2523.14 -1.92%
Urals Med., $/6app. 107.2 -0.49% FTSE 100 5222.60 -2.62%
DAX 5606.00 -3.35%
Metansnbi S&P500 1192.98 -1.86%

3akpbiTne

AntoMuHmi, $/ToHHa  2075.0 -0.5 % AAP (JloHaoH) U3meHeHune

Meab, $/ToHHa 7301.0 -3.71% 3akpbiTue

Hukenb, $/ToHHa 17650.0 -1.56% (Usb)

3onoro, $/yHuus 1702.0 -0.99% A®K Cucrema 0.804 -1.29%

MnaTtuHa, $/yHuus 1567 -1.69% BTB 0.002 -6.90%
FMKHopHuk 162 -5.59%
Fasnpom 5.37 -7.01%
Nykoiin 52.8 -4.69%
HJIMK 1.951 -6.34%
Montoc3onoto 50.06 3.99%
Pycl'mapo 0.036 -4.64%
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3HaueHue N3meHeHne

NHpekc PTC 1425 -4.74%
06bem Topros PTC 451  MnH. gonn.

O6bem Topros MMBB 2 017 w™nH. ponn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

0218 31.47%

UeHTpansHbiii Tenerpad, np. 10.71%
Koctpomckas cbiT. komn. 9.09%

7.75%
A3PA, np.

%mpume WHBECTHUMK -11.06%
Nepmaneprocbeir, np. | -11.93%
3onovo SkytM | -13.18%
CUTPOHWKC |  -13.420
Hedrekamcknii aBT03-a  -16.36%

-17% -12% -7% -2% 3% 8% 13% 18% 23% 28%

MpoexTHble NHBECTMLMM

7.7%

JIMAEPLI NOBLILWWEHNA/
MOHWXKXEHUA B PTC

CypryTHedTeras -6.%

@®CKE3C | _g g0

Cesepcranb
Yepenosey

-6.53%

BTB -6.91%

TatHedTb | -7.34%

-8% -7% -6% -5% -4% -3% -2% -1% % 1%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue Topru 3aBepLunnncb 06BanoM rnobasnbHbIX pbiHKOB akumid. B Poccum MHaekc
MMBB notepsan 4,8% 1 3adukcvposancs B6M3n ypoBHS noaaepxkun B 1390 nyHKTOB.
MHpekc PTC 3aKpbiics CHXKeHNEM Ha 4,7%, BevepHss ceccus oTHsANa ewe okono 1%.
EBponelickvie MHAEKChI ynanu HakaHyHe peKkopAHbIMK 33 TpY Heenu Temnamu. Begywme
PbIHOYHbIE MHAMKaTOPbI noTepsann 2,6-3,5%. NHaekcel Yonn CTpuT cHM3mMAuch Ha 1,9-
2,1%.

CTonb cepbe3Hoe nageHvie 66110 CrpoBoLMpoBaHO coobLieHnem o ToM, yto B CLLUA Tak

U He 6bISI0 HaliAEHO KOMMPOMMCCHOE PELLEHNE MO CHYDKEHWIO BIofKeTHOro AeduumTa.
PbIHOK onacaeTtcs Toro, YTo B OTCYTCTBME KOHCEHCYCa Mo AaHHOMY BOMPOCY HE UCKIoYe-
HO OYepeaHOe MOHWXEHUE KpeauTHOro peiiTuHra CLLUA.

MpaBaa CTOMT OTMETUTL, YTO PUCKM BbINIM HECKONBKO MpeyBennyeHbl: areHTcTea Standart
& Poors 1 Moody's ye 3asiBUnv 0 TOM, YTO OHU He 6yayT cHUxaTb pelTuHr CLUA. Tem
He MeHee, 60/bLUMHCTBO a3naTCKUX MHAEKCOB CHUxaeTcs, Tepsist 0,5-1,0%.

HedTb Brent TopryeTcs B paiioHe $107, KOppeKTUpysiCb BBEPX NOC/e HeaBHero nage-
Hus. ®blovepc Ha S&P 500 npubasnset 0,4%.

Ha OTKPbITUM POCCUICKMIA PHIHOK aKLMIA MOXET CKOPPEKTUPOBaTbCs BBEpX. Hago npw-
3HaTb, YTO OOBLEKTMBHBIX MPUYMH A5 CHDKEHWS, MOA0OHOro BYEpaLLUHEMY, HET. TeM He
MeHee, OTMETUM, UTO PbIHKY OCTPO He XBaTaeT Mo3WUTUBA, U CErOAHSILUIHUI AeHb 3TOT
CaMblii NMO3UTUB MOXET NMPUHECTU — OXMAAETCS NpeaBapuTenbHas oueHka BBIM CLUA 3a
III kB., @ aMepuKaHCKME MaKpPO3IKOHOMUYECKME AaHHbIE NOC/IeAHee BpeMs paayloT.
CobbITHS Ha cerofHs:

e AkpoH, Bank BospoxaeHue: nybnvkaums otyetHoct no MCPO 3a 9 mecsues 2011 r.
e 16:45 CLUA: HepenbHbIl MHAEKC COMOCTaBUMbIX MPOAAX B PO3HUYHBIX CETSIX

e 17:30 CLUA: BBIN 3a III k..

e 17:30 CLUA: pednsartop BBI 3a III k..

e 19:00 CLUA: MHaeKkc AenoBol akTUBHOCTM B NMPOMbILLeHHOCTY OPB PuumMoHaa 3a
HOSI6pb

e 19:00 EBpo3oHa: MHaekc noTpebutensckoro Aosepus 3a HosI6pb

B crlyyae BbIX0A4@ XOPOLUMX AaHHbIX, CUSTbHEE APYrMX Ha OTCKOKE MOKaXyT cebsi akumm

MeTannypruyeckux KOMMnaHuin. He UCK/OYaeM Mbl M BbICOKMX TEMIMOB BOCCTAHOBIIEHUS]
cToumoctv akumi CbepbaHka v BTE.m

Uctounuk: UK dHeprokanurtan
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MTC MTC OTYUTAJIACD 3A III KB.

Yucraa npmbbinb MTC, paccumTaHHasi no US GAAP, coctaBuna B III k8. 2011 r. $361,8
MJTH., YTO Ha 25,2% MeHbLUe noKasaTens aHasorMyHoro nepvoaa npoLuioro roaa.

Bbipyyka yBenunumnack Ha 13% pno $3,274 mnpa. MNokasatens OIBDA yBenunumncs Ha 9,3%
0 $1,44 mnpa. PeHtabenbHocTb Mo OIBDA coctaBuna 44% npotus 45,3% roaom paHee.
Pe3ynbTatbl MTC OKkasanucb nydlle cpeAHepbiHOYHbIX OXuAaHui. Mpubbinb npesbicuna
KOHCEHCYC MporHo3 Ha 16,3%. Mpu 3TOM NoAYEPKHEM, YTO HEraTUBHOE BIMSHWE Ha NOKa-
3aTesNb YMCTOM NpubbIM B pa3mepe $191 MIIH. OKka3anu HefieHeXHbIE MOTEPU OT KYPCOBbIX
pasHuL,.

Bobipyuka MTC B Poccum Beipocna B III kB. Ha 10,8% po 81,7 mnpa. py6., Bbipyuka ot
MobunbHOro 6usHeca B PO Bospocna Ha 12,6%. MokasaTtens OIBDA B Poccumn yBenmunncs
Ha 10% po 36,9 mnpa. pyb., peHTabenbHOCTb cokpaTtunack ¢ 45,5% po 45,1%. Yucras
npubeinb MTC B Poccumn coctasuna 9,6 mnpa. pyo6.

CpepHeMecsiyHast Bblpyyka Ha aboHeHTa (ARPU) B PO yBenuuunace Ha 7% po 288 py6.,
cpeaHeMecsiuHblii Tpaduk (MOU) Bbipoc ¢ 244 00 272 MUHYT.H

02TB AKLUMOHEPbI 02TB HA BOCA 26 OEKABPA 2011 roflA OBCY-
AAT BOMNPOC Ob YBEJIMMEHUU YCTABHOIO KAMWUTAJIA KOM-
NMAHUN NYTEM AONM3MNCCUUN AKLIN

CoBeT aupekTopoB MeauaxonauHra O2TB npuHan pelueHue o nposeaeHnn 26 aekabpsi
BHeo4epeaHOro cobpaHms akLuMOHepOB KOMMNaHuM ans obcyxaeHnst Bonpoca 06 yBenuye-
HUK ycTaBHOro kanutana. O2TB HamepeHa pasMecTuTb 540 MJH JOMONHUTENbHBIX aKLuii
no ueHe 5,7 pybnsa 3a ogHy 6ymary. O6wmin o6beM aMuccum cocTaBuT Gonee 3 Mnpa
py6neti (okono $100 mnH). MpuBneyeHHble cpeactsa O2TB nnaHMpyeT HanpaBWTb Ha Npu-
obpeTeHne HOBbIX akTMBOB B cdepe Meama u IT, MOKynKy BUAEOKOHTEHTA U yBENUYEHWE
TEXHWYECKOro MOKPbITUS TenekaHana 3a CYeT MOAKII0YEHNS K OnepaTopaM NaaTHoro Te-
NeBUAEHNS.

B cBsi3u ¢ 3tum akumm O2TB Bbipocin Ha ®b MMBB 6onee yem Ha 25% - oo 3,05 pybns 3a
WTyKy (2,4341 pybns Ha 3aKkpbITve NATHWLbI). |
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WMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0chUC KOMMNAHUM :

119121, Mockaa,
1-bIit Tpy>XeHVKOB nep., 4. 27/2

3HepProKanuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULIMOHHOM MONUTUKE

Otaen ynpaeneHuns 6narococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk otaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuKa otaena (VIHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneuranuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnatiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumvanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernMyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp NMasnos
Ynpasnstowmii AMpeKTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06cny>XmBaHus KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproBbIM MoLagKam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop aenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT No paboTe C MHCTUTYLIMOHANbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaHM “DHeprokanuTan” 1 NpeHasHaqalTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTpst Ha TO, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 nioBble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3akOHa, MMETb MO3ULIMIO MW KaKoii-NnB0o MHO MHTepec (BKKouas MOKYMKY MM MPoAaxy CBOUM KIMEHTaM Ha NPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B No6bIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosLwei ny6amkaumui. Hi koMnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeCTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UM KOCBEHHBIIA yiep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6nuKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTB, YTO Nt0Bble MHBECTULMM, YTOMSIHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCEX MHBECTOPOB. CTOMMOCTb UK AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTbCa noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. lMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM Gyaylmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMarut U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnKaLmm cneayeTt paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 06M1aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIe C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



