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ONAMA

MIHEECTLBACHHAR Taasen

O030p ppIHKa U IPOTrHO3

B noHeaenbHWK HeraTuBHbIA HOBOCTHOM (oH m3 EBponbl M CLLUA BbI3Ban CHMXXEHME Ha POCCUNCKOM pbIHKE.
Akumn Mevena (MTLR) nogeweBenn Ha 7.8%, Cesepctanu (CHMF) - Ha 7.3%, BTBb (VTBR) - Ha 7.0%,
TatHedTn (TATN) - Ha 6.8%, MMK (MAGN) - Ha 6.7%, HJIMK (NLMK) - Ha 6.3%, CypryTHedTerasza (SNGS) -
Ha 5.9%, Masnpoma (GAZP) — Ha 5.7%. [JaBneHne Ha pbiHKW OKa3sanu HeonpeaesieHHas CuTyauus C 4oJiraMmu B
€BpO30He, OTCYTCTBME KOMMpPOMUCCA B KOHrpecce Mo MepaMm CcokpalleHus paeduuuTta 6logxeta CLUA wu
npeaynpexaeHue areHTcTBa Moody’s 0 BO3MOXHOM MepecMoTpe NporHo3a no penTuHry dpaHumun.

Bo BTOpoM 3uwenoHe Habnwopanocb MOHWXXEHUME MO OTAENbHbIM HymaraMm. Tak, MpuBWIErMpoBaHHble aKuuu
MepMmbaHeprocbbita (PMSBP) nogeweBenM Ha 11.9%, YamypTtaHeprocboita (UDSBP) - Ha 10.8%,
06bikHOBeHHble akunm OMNH (OPIN) — Ha 11.1%.

®oHpoBble MHAekcbl CLUA noHusmnmucb B cpegHeM Ha 2%, dbtodepcbl Ha uHaekcbl CLUA ToprytoTcs Bblwe
BUEpaLLHUX YPOBHEW 3aKpblTUs. EBponenckue nHAEeKCbl 3aMeTHO NMOHU3UIUCL, B CPEAHEM B MUHYCE U a3naTckue
WHAEKCbI.

BHewHnn poH ocTaeTcs ckopee HebnaronpuaTHbIM. KoHrpeccMmeHbl CLUA Tak U He cymMenu AOroBOPUTLCS MO
MepaM cokpalleHus aeduumTta bogxerta, Mpeums Bce ewe He noanucana NUCbMEHHbIE rapaHTUM Mep YCUIeHUs
6opkeTHOM AucUMnInHbl (Heobxoammble ana nonydenuss nomowm ot EC, EUB n MB®), arentctBo Fitch
npeaynpeanno 0 BO3MOXHOCTM U3MEHEHUS NMporHo3a no pentuHry CLUA co «cTabunbHOro» Ha «HeraTuMBHbIN», a
BO3MOXHO (HO MeHee BEepOsiTHO) — M CaMOro pemTuHra. Mexay TeM AaHHble TEXHMYECKOro aHanu3a no3BonstoT
OXnaaTb NPUOCTAHOBKM KOppekuuu BHU3 B AmanasoHe 1350 nyHktoB - 1400 nyHkTOoB no uHAekcy PTC.
CerogHsa B 17:30 MCK oxwumpaeTcs yTOouHeHHas oueHka BBIM CLUA 3a TpeTwii kBapTan, KOTOpasi MOXeT OKa3aTb
BISIHME Ha X044 TOProB, €cam Temnbl pocta BBI 6yayT nepecMoTpeHbl (KOHCEHCYC-MPOrHO3 YYaCTHUKOB pPbIHKA
He npeanosiaraeT U3MeHeHW npeabiayen oueHkn, 2.5% B ronoBOM BbipaXKeHun).

Amutpuii KysiaKoB, Ha4a/IbHUK OTAENa aKyni
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AHanmmnyeckoe yrpassieHne 1o "O/IMA”

Hayvaneruk yripasiaenns. Amutpmi Mapgeros

AHamukn:

AHTOH CrapueB [PbiHOK akuymi], Wibs KneHuH [Xumus/HegTexumus],
PyciaH fOHycoB [baHkn], PomaH [abbacos [InekTposHepreTuka]




AHanuTunueckoe ynpasneHue Mo "OJIMA" © 2011

HacToswaa nHdopMaums He HeCeT HMKaKMX PeKOMeHAAUNI OTHOCUTENbHO MOKYMNKW WY NMPOAAXWU LEHHbIX
6ymar, cocTaBfieHa Ha OCHOBE TMy6/IMYHBbIX WCTOYHMKOB, KOTOpble TMpU3HaHbl HAAEXHbIMW, W 3a
AOCTOBEPHOCTb MpeAoCTaB/IeHHOM MHpopMauum komnaHusa "OJIMA" oTBETCTBEHHOCTU He HeceT. KoMmmnaHus
"O/IMA" He npuHMMaET KakKoM-TMB60O OTBETCTBEHHOCTU B OTHOLWIEHMW YObITKOB M yuwepba ntboro poaa,
MoJTy4YEeHHbIX Ha OCHOBaHMW UCMNOJIb30BaHUS MHPOPMaLMK, CoaepX)allencs B HacTosLeM ob3ope.



