Ha3aBHcHMOE AHANHTHUECKOE AFEHTCTROD

UueecTtkade
21Nov2011 PBIHKH KOTIAKOT II1Y0OOKO
IIepBblil TOProBuIi I€Hb HEIEIH 3aJaJl TOH JaJbHEHIIEMY TaJEHUI0 UHACKCOB
Hyxura Ursatesko UYwuraTe Ha caiire

Poccuiickue nnowaoku omxpwuiiuch 8 nonedenvHuk, 21 nosbps, chusicenuem na 1%, a 6 meuenue mopeooco OHsl
Mbl HaO100anu noaHomacumaobroe nadenue. Mnoexc MMBB mepsiem 4%, a 6a3osviii noxazamens PTC ywen 6
munyc na 4,15%.

EBpora 1menpo odecneyrBaeT MHBECTOPOB HETATHBHBIM HOBOCTHBIM (DOHOM: KasKIIbIi TOCJICTIYIOIIHIA KPSIUTHBIN TPaHIL
I'permn coznaet Bce Gonbliie HHTPUT U HeonpereneHHocTH. OIMH U3 JIMIepoB rpedeckoi onmo3nimu AHToHrc Camapac
OTKa3aJiCsl MOMIMMCATh 0053aTeNbCTBO MPOAOIDKATH MPOBEICHAEC aHTUKPIBUCHBIX Mep. [1o ero cioBaM, eMy MOXKHO
JIOBEPSITH U €3 3TOro, OMHAKO JaHHBIN HHIIICHT OIITh BBI3BAJ JOCTATOYHO OYPHYIO PEaKIMIO, @ TEPIICHHE SBPOMECHCKUX
KPEJAUTOPOB MOXET B JIFO00W MOMEHT JIOMHYTh, 4YTO OyJeT 03HA4YaTh OTKa3 B MPEJOCTABICHAN O4EPEIHOrO TPAHIIA.

B HMcmarmm Ha BeIOOpax mobexy onep:xan MapraHo Paxoem. Kak nmpennonaraercs, 3TOT HONUTHK CIIOCOOEH 00ecTieYnTh
pavKaIbHbIE aHTHKPU3HUCHBIE MEpPBI, OTHAKO €r0 mporpamMma 1o 6opsde ¢ 6e3paboTrmei Mupy ToKa eIe He
npeJicTaBlIeHa. YpoBeHb 0e3paboTuipl B Micnanum npocto orpoMeH: 21%, npu 3ToM TOXOMHOCTDH 10-neTHUX 00Jiraimit
3TOH CTpaHbl BCE €lle AepXKUTcs Ha ypoBHeE 6,3-6,4%.

Ha sTom QoHe eBporefickiie HHIEKCH KPEIIKO 3aCeii B «kpacHoi 30He». @panny3cknit CAC 40 magaet Ha 2,2%,
HeMernkuiit DAX nemeseet Ha 1,97%, a 6puranckuii FTSE 100 camkaercs 1,7%.

B CHIA Toxe He Bce maako. B cepeanne Hemenw, 23 HOSAOPs, CYNIEPKOMHTET LISCTH JOIDKCH 00HAPOIOBATH IUIAH IO
COKpAIIEHNIO 1e(hHmTa ToCcOIoMKeTa 1 10Ira, OTHAKO JIOTOBOPUTHCS, Ha MO B3I, KOHTPECCMEHAM OyneT KpaiHe
cioxHo. Ecii cormanienre Bce-Taku He OyIeT JOCTHTHYTO, TO aBTOMaTHYECKU BCTYIUT B CHITY TUIAH COKPAIIICHUS
rocpacxonoB Ha $1,2 TPIH, YTO MOXKET MPUBECTH K KPATKOCPOYHOMY, HO PE3KOMY CHIDKCHHIO HA MHPOBBIX (hPOHIOBBIX
wiolankax. B nauueiit MoMeHT ¢brodepe Ha S&P 500 magaer Ha 1,5%, 4TO mpeBEIIaeT HETATHBHOE OTKPHITHE
AMEPHKaHCKOTO PHIHKA.

Hedrb mapku Brent nponomkaet cHibkaThes: pesyisraT Ha cerofust — $107,1 3a 6appens, cHwkenre coctasmwio 0,3%.
Hedrs mapku WTI napaet Ha 1%, Topryschs Ha ypoBHe $96,6 3a 6appesns. 3omoro noaxoaut k ormetke $1700 3a
TpO¥CcKyto yHIMIO, cHKasich Ha 0,7%. [Tapa EUR/USD Ttopryercs Ha ormeTke 1,3466 1 yBEpeHHBIM [IArOM HIET K
ypoBHIO 1,34, Ha KOTOPOM MOXET OKa3aThCs yXKE B KOHLIE HEIEIH.

HeG6ompimmm pocToM OTMETHIHCH ceromHs akiuu PocOanka, npubasstomye 0,3% u3-3a HU3KOH BONATWILHOCTH, a TAaKXkKe
akuu [Tomoc 3onora, koropele npubasisioT 2,14%. Ho maBHOI HOBOCTBIO CTaJl CTPEMUTENBHBINA POCT aKLMKA KOMIIAHUM
O2TB Ha ¢one ooHapomoBanus ycioBrit SPO. Poct Ha Tekymmii MomeHT coctaBwi 28,9%! B crivcke mmepoB majeHus
Bce ronyObie drmkn. Coepbank Tepset 3,9%, ['asnpom B mrHyce Ha 5,1%, BTb magaet Ha 5,66%, a Jlykoiin nemeseet
Ha 3,066%. VHBeCcTOpHI cerogHs ObIIM HACTPOSHEI KpaiHe MeCCUMUCTHYHO, TIO3TOMY, CKOpEE BCET0, MaJeHHe (hOHIOBBIX
MHIEKCOB MPOIODKUTCS M BO BTOPHIK.



http://investcafe.ru/blogs/nikeign
http://investcafe.ru/blogs/nikeign/post/14637
http://investcafe.ru/?show_mood

Brbl MokeTe 00paTUTHCS HANPAMYIO K aHATMTHKaM U HBe cTKade mo Bompocam,
BXOASAIMM B cepy HX KOMITe Te HI[HH:

I'puropuii bupr, conupekTop aHaIUTUYECKOTO OT/AeNa

gt@investcafe.ru, +7 495 720-03-65

AnToH CadoHoB, cTapumii aHAJTUTUK
safonov@investcafe.ru, +7 962 900-60-21
AHTOH TAruu6eaa, aHaINTHK

pr@investcafe.ru, +7 495 721-68-70

Makcum Ka3zakoB, anamuruk

pr@investcafe.ru, +7 495 721-68-70

I'puropuii bupr, conupekTop aHaIUTUYECKOTO OT/AeNa

gt@investcafe.ru, +7 495 720-03-65

AnHna Boaposa, ananurux

pr@investcafe.ru, +7 495 721-68-70

JmuTpuii A1aMAI0B, COTUPEKTOP aHAJIUTHIECKOTO OTeNa

ds@investcafe.ru, +7 985 766-05-74

Pobepr Kpacnos, ananmurux

pr@investcafe.ru, +7 495 721-68-70

I'puropuii bupr, conupeKTOp aHAJIUTUIECKOrO OTIe1a

gt@investcafe.ru, +7 495 720-03-65

AHTOH TAruu6eaa, aHaINTHK

pr@investcafe.ru, +7 495 721-68-70

Anexceii IlyxaeB, aHaUTHK

pr@investcafe.ru, +7 495 721-68-70

Makcum KazakoB, aHaiTuk

pr@investcafe.ru, +7 495 721-68-70

Nnba Paye HKoB, aHaTWTHK

rachenkov@ivestcafe.ru, +7 909 630-67-59

AHjpeii ApTuIleB, aHAUTUK

pr@investcafe.ru, +7 964 560-87-45

JAMutpuii A1aMuI0B, COTUPEKTOP AHAUTUIECKOro OT/Iea

ds@investcafe.ru, +7 985 766-05-74

KOpnii KoyeTKko0B, aHATUTHK

pr@investcafe.ru, +7 964 560-87-45

Anton CadoHoB, cTapUIMii aHAJUTHK

safonov@investcafe.ru, +7 962 900-60-21

IMaBesn EMebsiHIE B, aHAUTUK

pavel@investcafe.ru, +7 903 541-75-64

AnToH CadoHOB, CTApIIMII aHATIUT UK
safonov@investcafe.ru, +7 962 900-60-21

AnToH CadoHOB, cTapInii aHATUTUK

safonov@investcafe.ru, +7 962 900-60-21

Oxcana Jlyknye Ba, aHAJIUTUK

pr@investcafe.ru, +7 964 560-87-45

Oner MajnkuH, I0pHCT

ol malkin@gmail.com, +7 903 672-97-55

Jmutpuii Il naos, ropuct

d.shylov@gmail.com, +7 916 475-10-54

Niabsa Paye HKOB, aHAJINTUK
rachenkov@investcafe.ru, +7 909 630-67-59

Oxcana JIyknye Ba, aHAJIUTHK

pr@investcafe.ru, +7 964 560-87-45

Anna Boaposa, aHanuTHK

pr@investcafe.ru, +7 495 721-68-70

Aunexceii [TyxaeB, aHaIUTHK

pr@investcafe.ru, +7 495 721-68-70

Maxkcum Ka3zakoB, aHaIUTHK

pr@investcafe.ru, +7 495 721-68-70

Aunexceii ITyxaeB, aHanuruk

pr@investcafe.ru, +7 495 721-68-70

AHTOH Taruu6eaa, aHaJIMTUK

pr@investcafe.ru, +7 495 721-68-70

Tumyp Buibaanos, ananuruk

pr@investcafe.ru, +7 495 721-68-70

HeszaBucumoe anammruyeckoe areHTcTBO « MHBecTKade»

Anpec: 125047 Mocksa, 4- i JlecHoi tiep., 1.4, Jlecnas ITnasza, od.508
TeiL.: +7 495 792-06-19 | dakc: +7 495 225-85-00 | info@investcafe.ru

I'enepanbublii nupekTop: Cemen bupr sb@investcafe.ru
PykoBoauTenn nmpoekTa: Aprem Kammncknit ak@investcafe.ru +7 903 745-39-34
AHannTnye ckmii oTaes: research@investcafe.ru +7 964 561-04-99
Ipecc- cayxda: pr@investcafe.ru remn. +7 495 721-68-70, +7 964 561-90-33

AmnanuTrdeckas HH(QOPMAIIS, TPECTABICHHAs B HACTOSIIEM TOKYMEHTE, NpeIHa3HAYeHA HCKIIOUUTEIbHO T HH(POPMALMOHHBIX LeTel H HH MPU KaKHX 00CTOATENbCTBAX HE JO0JIKHA HCTIONb30BaThCS
HJIH PAacCMaTpHBAThCsl Kak odepTa MM TpeUToKeHHe Jenath odepThl. HecMOTps Ha To, YTO aHANUTHYECKas MHPOPMAIWS NOATOTOBJIEHA ¢ MaKCUMaIbHOM TmiatenbHocThIo, HH OO0 « MHBectkade» , Hu
QHAIUTHKH CaliTa — aBTOPbl MHDOPMALIMK HE MPEIOCTABIIAFOT HUKAKHUX MPSMBIX MM KOCBEHHBIX 3aBEPEHHI WM FapaHTHii B OTHOIIGHUH JIOCTOBEPHOCTH M MOJIHOTHI aHAINTHYECKOM nHdopmaimy. Hu
000 «HnBectkade», H1 aHATHTHKH caifTa — aBTOPBI HH(QOPMAITIH HE HECyT HHKAKOH OTBETCTBEHHOCTH 3a JIIOObIE NPSIMbIE MIIH KOCBEHHBIE YOBITKM OT HCIOIb30BaHMs aHATUTHYECKOH HH(pOpMAImH,

oIy OIMKOBAHHOIT Ha caiiTe MO0 MPEJICTABIICHHON B HACTOSIIIIEM OIOJLIEeTeHe.


mailto:gt@investcafe.ru
mailto:safonov@investcafe.ru
mailto:pr@investcafe.ru
mailto:pr@investcafe.ru
mailto:gt@investcafe.ru
mailto:pr@investcafe.ru
mailto:ds@investcafe.ru
mailto:pr@investcafe.ru
mailto:gt@investcafe.ru
mailto:pr@investcafe.ru
mailto:pr@investcafe.ru
mailto:pr@investcafe.ru
mailto:rachenkov@investcafe.ru
mailto:pr@investcafe.ru
mailto:ds@investcafe.ru
mailto:pr@investcafe.ru
mailto:safonov@investcafe.ru
mailto:pavel@investcafe.ru
mailto:safonov@investcafe.ru
mailto:safonov@investcafe.ru
mailto:pr@investcafe.ru
mailto:ol.malkin@gmail.com
mailto:d.shylov@gmail.com
mailto:rachenkov@investcafe.ru
mailto:pr@investcafe.ru
mailto:pr@investcafe.ru
mailto:pr@investcafe.ru
mailto:pr@investcafe.ru
mailto:pr@investcafe.ru
mailto:pr@investcafe.ru
mailto:pr@investcafe.ru
mailto:info@investcafe.ru
mailto:sb@investcafe.ru
mailto:ak@investcafe.ru
mailto:research@investcafe.ru
mailto:pr@investcafe.ru

