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0O030p no MmupoBbIM pbiHkam (21.11.11)

B natHuuy doHgoBble uHOekcbl CLUA 3akpbinncb 6e3 cumnbHbIX M3MeHeHuA. MHaekc onepexarolmx
MHOWKATOpPOB 3a OKTs06pb nosbicuncs Ha 0.9% npotmB oxupasBwmxca 0.6% - CTaTUCTUKY MOXHO MpPU3HaTb
OnaronpusATHOW, OAHaKO CAEPXMBAKOLWINM (aKTOpPOM ANl WHBECTOPOB OCTaeTCsl HeonpedeneHHoCTb B
OTHOLLIEHMWN CUTyaLUN B €BPOMENCKOM AONTOBOM cekTope. Ha xapaktepe TOpros oTpasunmncb 1 KOpnopaTUBHbIE
HoBocTu. Tak, akuun Salesforce.com (CRM) nogewesenu Ha 10.0% Ha doHe cnabbix pe3ynbTaToB 3a TpeTun
KBapTan Tekywero roga. C no3MumMim TeXxHU4Yeckoro aHanusa, B65nm3m ypoBHs 1200 nyHKTOB NO MHAEKCY
S&P 500 moxeT 6bITb HanaeHa NoagepKKa.

AsnaTtckme oHAOBbIE MHAEKCHI 3aKpbINUCh B cpegHemM B MuHyce. AnoHckui TOPIX notepsn 0.4%, rOHKOHrCKui
Hang Seng — 1.4%, kopenckun Kospi — 1.0%. [JaBneHne Ha pbIHKM OKa3anu COOOLLEHWUsI O COKpalleHun
ANOHCKOro akcnopta B okTAGpe Ha 3.7% B rogoOBOM BblpaXXeHUM U OTCYTCTBUE Komnpomucca B koHrpecce CLUA
OTHOCUTENBHO Mep COoKpalleHus geduumnTa brogxeTa.

Ha toprax B EBpone Habniogaetcs cHwxeHue. B AcnaHnm B MUHyBLUME BbIXOOHbBIE MPOLLAM MapriameHTckue
BblIOOpbI, B pe3ynbTaTte KOTOPbIX Npasdwas naptus yrpatuna GomnblWWHCTBO, YTO MOXHO cHMTaTb (DaKTOpoMm
ycuneHus HeonpegeneHHoctun. Kpome TOro, nvaep ONMO3UMLUOHHOM pakuMM rpeyvyeckoro napriameHTa
OoTKasancs gaTb MUCbMEHHbIE rapaHTum mep BIOOXKETHON 9KOHOMUWM — Takux rapaHtun Tpebyiot EC n MBO,
npexae 4eMm npegoctasBuTb [peunn cnegyowmn TpaHw (UHAHCOBOW MOMOWM. Tem BpeMeHeM areHTCTBO
Moody’'s npeaynpeamno O puckax U3MEHEHWs MPOorHosa Mo CyBepeHHOMY penTuHry ®PpaHuumm (B HacTosuiee
BPEMsi NPOrHO3 OCTaeTcs «CTabunbHbIM») B Criydyae pocTa AOXOAHOCTU Mo dopaHUy3ckuM rocobnuraumsm B
TeyeHve AnMTenbHOro BpeMeHM.

Ha mupoBom BamTHOM pbiHKE napa espogonnap topryetcs Huwke yposHSA 1.35. Mo gaHHbIM TeXHUYEeCKOro
aHanmaa, B cny4ae 3akpenneHus Hmke ypoBHst 1.35 cTaHeT BO3MOXHbIM 3aMeTHOE CHWbkeHne. Ha BHyTpeHHeM
pblHKe HabnogaeTcs ocnabnexHne pybns kK 6MBaniOTHOM KOP3UHE.

Anmon Cmapues, ee0yuiuii aHaIumuK

Kanennapp Okaliux COOBITHIA:
21.11.11 22.11.11
19:00 CLWA. Mpopaxun ooMOB Ha BTOpMYHOM pbiHke.  17:30 CLUA. BBI1.
23:00 CreHorpamma OPC.
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HacToswas nHdopmauus He HeceT HMKaKUX pekoMeHAaLMin OTHOCUTENbHO MOKYMKU UMK NPoAaXu LieHHbIX Gymar, coctaBneHa Ha OCHOBE MyBNUYHbIX UCTOYHMKOB,
KOTOpble MPWU3HaHbl HafeXHbIMW, W 3a AOCTOBEPHOCTb NpedocTaBneHHow uHdopmauum komnavmsa "OJIMA" otBeTcTBeHHOCTM He HeceT. KomnaHusa "OJIMA" He
NPUHUMAET Kakoi-Nbo OTBETCTBEHHOCTW B OTHOWEHUM YBbITKOB M yuwepba noboro poaa, MOMyYeHHbIX Ha OCHOBAHWWM UCMOMb30BaHUS MHOPMaLmK,
coaepxalleiics B HacTosiem ob3ope.



