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OTKpBITHE POCCUHCKOrO pBIHKA aKIMH CeromHs
COCTOSUIOCh CHM)KEHHEM I10 OCHOBHBIM (DOHJIOBBIM
unaukaropam. K 12:00 mck Uunekc MMBB Tepsier
okomo 3%, nOpoOMB  HIKHIO  TPAaHULY
c(OPMUPOBAHHOTO HHUCXOJSIIETO TPEYrOJIbHUKA,
ClIeyIoleH 1eNbio cTaHeT ypoBeHb 1415 — 1420 u
1390 mynktoB. HeratmBa Ha MupOBBIE (OHIOBEHIC
wiomaaku no6asunu HoBoctu u3 CIIIA o tom, uTo
Komuccusa Konrpecca He MOXKET COTIacoBaTh MEpPHI
[0 CHWKEHHIO OrojpketHoro neduimra wa $1,2
TpiH. 3a 10 n;er. Ilpemnoxenus, coriacHo
MepBOHAYAIILHOMY IUIaHY, JOJDKHBI OBUTH  OBITh
npenocrasiieHbl K 23 HosA0pst. Kpome Toro, HoBocTH
U3  €BPO30OHBI  MO-NPEKHEMY HE  BHYIIAIOT
YBEPEHHOCTH  ydacTHHKam  ToproB.  Ceromus
JIOJDKHO cocTosAThes 3acenanue MB®, Ha koropom
Oyaer oOCYKIaThCS BOIPOC O MPEAOCTABICHHUH
BTOpOro TpaHma momomu ['perun B pasmepe 8
MJIpA. €BpO, OJHAKO THUCbMEHHBIX TapaHTUH
BBITIOTHEHUS B3SITHIX HA ce0sl 00s3aTENbCTB BIACTH
I'petun mOKa HE TPENOCTaBUIIM, UYTO TaKkKe
N00aBIsIeT HEONPEAEIEHHOCTH YYaCTHIUKAM TOPTOB.
Kpome Toro, aTa Henenst OyieT HaChIIIEHa TaHHBIMU
MakKpocTaTucTuky, B yactHoctu no BBII CIIIA 3a
Il xBaprayn, koTopble OyAyT ONYOJIMKOBaHBI BO

BTOPHHUK.
Takum o00pa3om, »dTa Heaels MOXET CTaTh
ONpPEACISIIOIIEH  JaJIbHEUILEro  JBHKEHUsS  Ha

POCCHIICKOM pBIHKE akuuii. B ciydae yxynmeHus
BHEIIHEro ()OHA, BEPOSATHO, MBI YBUAUM pE3KOE

NIBIDKEHNE BHH3, OJIHAKO dakTop
«TIPETHOBOTOHETO pAIU» B COBOKYIMHOCTH C
JaHHBIMH O TIPUTOKE KamuTajga B (DOHJHI,

WHBECTHUpYIOLIKE B akuuu PP Ha mpouuion Hexene,
MOTYT CTaTh AOMOJIHUTEIbHBIMU JpaliBepamMu s
MOKYIIOK Ha TEKYLIUX IPUBJIEKATEIbHBIX YPOBHSX C
LEJIbIO YIepKaHUS MTO3UIUI O KOHIIA roja.

I'pagpuk unoexca PTC

Mupoevie ¢honooewie unoexcol

D-to-D,%

YTD,%

Index Close
MICEX 1460,56
RTS 1495,87
RTS-2 1717,04
S&P 1215,65
DJIA 11796,16
Nasdaq 25725
FTSE 100 5362,94
Nikkei 225 8351,6
DAX 100 5800,24
CAC 40 2997,01

MeTtannsl, $/t

AnroMuHMK 2085,5
Menp 7582,5
Hukens 17930
Hedtb, $/bbl Close
WTI 97,41
Brent 107,56
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Mmoau mopzoe no Haubosiee NUK8UOHbLIM akyusiM, RTS
Compan Price, $ D-to-D, % YTD, % Volume, $

BTb 0,003100 0,00% -6,91%

Taznpom 6,0800 0,00% -4,60%

Taznpom HedTH 4,2500 0,00% 1,31%

I'MK Hopwunsckuii Hukens 170,0000 0,00% -27,19%

Jlyxoiin 55,3000 -1,95% -2,98% 110 600
Pocuedts 7,0500 0,00% -2,00%

Pocrenekom 4,8661 0,00% 2,44%

Coepbank 2,6050 0,00% -24,16% 515 000
CypryrHedreras 0,6800 0,00% -30,61%

Mmoau mopzaoe poccutickumu ADR u GDR

ADR price/local

Company Price, $ D-to-D, % Volume, wr. orice, %
BTb 4,35 -2,68% 7802572 -29,84%
Tazmpom 11,55 -3,35% 40 587 298 -5,02%
I'asmpom HEdTH 21,60 -1,82% 106 010 1,65%
I'MK Hopunbsckuit Hukenb 17,16 2,51% 4651 059 0,94%
Jlykoiin 55,40 -1,95% 3479038 0,18%
Pocuedts 6,94 -3,21% 15558 491 -1,56%
Pocrenexom 29,74 -0,37% 17 381 1,86%
CyprytHedreras 9,25 -1,07% 2604 126 36,03%

KaneHdapb 3koHOMU4Yeckux cobbimuli

17:30 OkTs16pk, uHekc nenoBoii aktuBHOCTH OPB Ynkaro (USA)

19:00 OKTA0pb, MPOJaXKH Ha BTOPUYHOM pbIHKE KHIbs (USA)
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Tenepon/daxc: +7 (495) 792-555-0

E-mail: univer@univer.ru

HHTepHeT-caliT: www.univer.ru
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Head of Research

AnexcanapoB Jmurtpuii, Ph.D. Financial Analyst

Tes.: (495) 644-11-22, 106. 3336 Hlyabruna Kcenus

e-mail: Daleksandrov@univer.ru e-mail: Polyak@univer.ru
Junior Financial Analyst Junior Financial Analyst
JlapoBckas Kcenus Heseposa lapbsa

e-mail: Kdarovskaya@univer.ru e-mail: Dneverova@univer.ru

Jenapmamenm 6pokepcKo20 06¢AyHCUBAHUSA

Head of Brokerage
HkxoHHuKoBa 01usa

Tes.: (495) 792-555-0 g106. 2271
e-mail: Yikonnikova@univer.ru

EnuiukuH Anexkca”Hgp JloMHUH BUKTOp

Tenedon: +7 (495) 644-11-22, 106. 2287 Tenedon: +7 (495) 644-11-22, 106. 2256
E-mail: aepishkin@univer.ru E-mail: vdomnin@univer.ru

Jlymek AseKcaHap AymenkuHa Haranba

Tenedon: +7 (495) 644-11-22, no6. 2282 Tenedon: +7 (495) 644-11-22, no6. 2295
E-mail: adushek@univer.ru E-mail: ndushenkina@univer.ru
IIpeacraBUTE/ILCTBA:

344002, r. PoctoB-Ha-/lony, np-T ByseHHoBckuit 26/57, oduc 13
Tenedon: (863) 269-58-25, 269-54-08
E-mail: rostov@univer.ru

420021, r. Kazanbp, yi1. Tatapcran 20, opuc 300
Tenedon: (843) 240-40-35
E-mail: kazan@univer.ru

410004, r. CapaToB, ys1. YepHbiueBckoro A. 60/62 «A» 3 aTax
Tenedon: (8452) 34-44-44, 45-96-92
E-mail: saratov@univer.ru

[JloBoaum Ao Ballero ceefeHus, YTo WHGOpMaLWS, copepxallascs B HacTosillem o630pe, MOAroTOBNeHa Ha OCHOBAHWM OTKPbITbIX WCTOYHUKOB, SIBMSETCS MHEHWEM
aHarmTIKOB, W BCE PUCKW OT PELLEHUI, MPUHSITLIX HA OCHOBaHUM AaHHoro 063opa, noxarcs UCKMIOUYUTESIbHO Ha uHeecTopa.

Not for USA and/or GB users.
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Hacrosiwee aHanuTuyeckoe uccnegosanne nogrotoBneHo OO0 WHeecTuumonHas Mpynna «YHVBEP Kanutan» Ha ocHoBe MHcbopmaLym, MomnyveHHon n3
odmumanbHbIX 0BLLEAOCTYNHbIX UCTOYHUKOB. B HAAEXKHOCTM W AOCTOBEPHOCTM KOTOPbIX HET OCHOBAHU COMHeBaTbCs. CrneumanbHbIX UCCreaoBaHuiA, HanpaBneHHbIX Ha
BblsIBNIEHME (HaKTOB HEMOMHOTbI M HEOCTOBEPHOCTU YKa3aHHOM MH(OPMaLMK, HE NPOBOAUNOCH. AHANUTUYECKIE BbIBOABI W 3aKIKOYEHs!, NPeACTaBNeHHbIe B HACTOSLLEM
BOKyMeHTe, sBnsitoTcs MHeHneM cneupanuctos OO0 MueectuuyvonHas Mpynna «YHUBEP Kanutany. Hukakas uHopmauust U HUKakoe MHEHME, BbIpaXXEHHOE B JaHHOM
BOKYMEHTE, He SBMAKTCA PekoMeHAaLMen no MoKynke Wnu npojaxe LeHHbIX Bymar, WHbIX (MHAHCOBbIX WHCTPYMEHTOB, OMLMOHOB, (bIOYEPCOB UMW LiEHHBIX Oymar,
MPOM3BOAHbIX OT 3TUX aKTUBOB (AEPMBATMBOB), HE ABMSETCA O(EPTON UMM NPEeANoxXeHNeM AenaTb 0epTy UM OCYLLECTBNIATH MHbIE BIOXKEHUS kanuTana.

[laHHoe aHanuTU4eckoe WCCnegoBaHWE He MpefocTaBnsieT rapaHTuil unu obewaHnit Gyaylien achdeKTUBHOCTM (LOXOOHOCTM) AEATENbHOCTM HAa PbIHKE
LieHHbIX Bymar. 3a 40CTOBEPHOCTb MHGpOpMALMK, NExalleit B OCHOBE HACTOSILLIEr0 JOKYMEHTa, W 3a MOCNEeACTBUS PELUeHWi, NpUHATLIX Bamn Ha ocHoBe HacTosiero
pokymenTa. 000 WHeectuumonHas pynna «YHVBEP Kanutany 0TBETCTBEHHOCTU He HECET.

HeobxoanMo nMpuHUMAaTL BO BHUMAHWE, Y4TO [OXOA OT MHBECTMPOBAHUS B ONPEAeneHHble LieHHble Dymarn unn nHble (MHAHCOBbIE MHCTPYMEHTbI, €Crn
TaKoBOI# MIMEET MECTO, MOXET BapbMpPOBaTLCS, @ CTOUMOCTb 3THX LIEHHBIX ByMar W MHbIX (hIMHAHCOBbIX MHCTPYMEHTOB MOXET NOBbILLATLCS UMW MoHWKaThes. KonebaHue
KyPCOB WHOCTPaHHbIX BankT MOXET Oka3aTb HebnaronpusiTHoe BMMsHUE Ha Kypc, CTOMMOCTb M [OXOAHOCTb OMpeAenieHHoW LeHHOM Bymaru 1 WHOro chvHaHCOBOrO
VHCTPYMEHTA, YIOMSHYTbIX B HACTOSALEM [JOKYMEHTE.

Hukakas MHchopmaLws, Kacatowyascs Hanoroobrnoxenns, N3MoXeHHas B HacTosLem DOKyMEHTE, He ABnseTcs
KOHCYNbTUpOBaHWEM MO BOMpocaM HanoroobrnoxeHusi. Hawa KomnaHusi HacTOSTENbHO PeKOMEHAYEeT MHBECTOpaM 0bpallaTbCsl 3a KOHCYMbTaLUMsAMA K HE3aBUCUMbIM
cneuuanuctam B 0bnacTi HanoroobnoxeHusi, KOTopbIMK ByyT yuMTLIBATLCS 0COBbIE 0BCTOATENLCTBA KAXIOM KOHKPETHOM CUTYaLMM.

000 WHBectuumorHas pynna «YHWBEP Kanutam» npoBOAWT CTPOryID BHYTPEHHIOK MOMWMTUKY, HampaBneHHyl Ha npefoTBpalleHne Kakux-nubo
AENCTBUTENbHBIX UK NOTEHLMANbHBIX KOH(INKTOB MHTEPECOB KOMMAHM 1 MHBECTOPOB, a Takke NpeaoTBpaLLeHIe YILEMEHNS UHTEPECOB MHBECTOPOB.

[ns nomnyyeHus OOMONMHUTENBHOM MHGOPMaLUMM O LeHHbIX Oymarax, YNOMSHyTbIX B HacTosieM uccrnefoBaHuM, Heobxogumo obpatutecs B OO0
MHBecTuumonHas Mpynna «YHUBEP Kanutany.

BocnpounsBoauTb, KONMpoBaTh, LMTUPOBATh. @ Takke AenaTb BbIAEPKKM M3 HACTOSLLEro AokymeHTa 6es npeasaputenbHoro mucbMenHoro cormacus OO0
MHBecTumonHas Mpynna «YHUBEP Kanutan»3anpeLyeHo.

© 000 WMuectuumonHas pynna « YHUBEP Kanutan». 2009

This research report is prepared by IG Univer Capital and is based on the information obtained from official public sources, which are reasonably deemed to be
reliable and trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical
summaries and decisions contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a
recommendation, an offer or an invitation to make an offer to buy or sell any securities, other investment or any options, futures or derivatives related to such securities or
investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. IG Univer Capital is
not responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on the
basis of the above mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments, if any, may fluctuate and that price or value of such
securities and investments may rise or fall. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment
mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.

IG Univer Capital maintains strict internal policies, which are designed to manage any actual or potential conflicts of interest from harming the interests of
investors.

Further information on the securities referred to herein may be obtained from IG Univer Capital upon request.

This report may not be reproduced, copied nor extracts taken from it, without the express written consent of 1G Univer Capital.

For residents of the United States: IG Univer Capital is not registered as a broker or dealer with the SEC or NASD in the United States and the information may
be distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-16 of
the Securities Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: IG Univer Capital is not registered with the FSA in the United Kingdom. Except as may be otherwise
specified herein, this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and
is made available to such persons only. The information contained herein is not intended for, and should not be relied upon by, private customers (as defined in the FSA
Rules).

Copyright ©, IG Univer Capital, 2009
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