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21 Hogabpsa 2011 r.

IToxa BBICTOSIAH

[TarHuIla Ha pPOoCCUUCKOM (POHOOBOM pPBIHKE CHOBa He BHecAA OCOOOM SCHOCTHU B pacKAas
cuA. HeraTuBHOE OTKPBITHE CMEHHAOCH IIOKYIIKaMM, HO 0COOOro 3HTy3HMa3Ma y UT'POKOB He
HabAOgaA0Ch — pa3Be 4To noapactasu akuuu MK HopHukeab, 40 3TOr0 CHABHO yIaBIIHE,
a Tak¥Ke ITPOUCXOAMA HHEPIMOHHBIH pocT B TpaHcHedTH, KoTOpas AHEM paHee yAeTeAad
6oaee yuem Ha 13%. B 11eaoM Ke IIOKYIKHU I10 PBIHKY ITPOUCXOOHAU TOBOABHO BSIAO, U NI€Hb
3aKkpbIAcE B MHHyce. OOBEMBI TOPTOB IIPU OTOM CYILIECTBEHHO CHHU3HWAUCH (Ha TpPeTh Ha
MMBBE), 4To roBOpHAO O TOM, YTO YYACTHHKU HE O4YEHBL-TO HE BEPSAT B XOPOIIUU POCT, K
TOMY 2Ke cpaboTaa U (pakTop HSTHUIIHI.

Uccaenysa 2-gacoBoii rpadpuk uHaekca MMBB, BuauM, 4TO OTKPBIBIIMCHL C T'AIIOM BHH3,
KOTHPOBKU IIPOMOANKHAU IazeHue. TeM He MeHee, 0CO0O Pa3TyASITbCS «MEABEASM» He
YOAAOCh — XOTd ILIEHbBI U IIPOKOAOAM IIPEABIAYIIMHM AOKAABHBIM MHUHHMYM, HO [JOCTHUTAU
CHABHOM IIOANEPKKH, B KOTOPOM HAXOAWAACh HHXKHAA T'PaHb «TPEYTOABHHKa», a TaK¥XKe
pacrmoaaraauch OHEBHOM Qpakran Ha Impoxaxy Z (1435,31m.) u ypoBeHb 38%-Hoi
KOPpPEeKIHu OT pocta 6-28 okTdabpsi. OT 3TOrO0 patioHa Ha4daACd POCT, MpaBaa, U «OBIKU»
KOHTpaTakKoBaAu 0e3 oco00Oro 3HTy3Ma3Ma, B pPe3yAbTaTe 4Yero IeHaM TaK W He yAaA0Ch
BBIMTH U3 OTPULIATEABHOM 30HBI.

MICEX LAST-120 min 11/18/2011 C=1460560 O=14G7.740 H=1472.290 L=1442.830 ¥=20809
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Tem He MeHee, B II€AOM [€Hb U HeMleAs 3aKPbIAUCHE IPUEMAEMO AT UTPOKOB Ha ITOBBIIIIEHUE.
B maTHUIy MBI IUCAAHM, YTO IIAIOCOM OAS IIOKyIIaTeAeld aBAFETCS TO, YTO KOH(MUTyparusa U3
TPEX HEOOABIIINX UYEPHBIX HEAEABHBIX CBEUYEK HAXOOUTCHI B paMKax OOAbIIION 6Geaodt cBedmn
24-28.10. Y 3a maTHHUIly KapTHHaA 0CO00 He YXYAIIHNAACh — «ObIKaM» yIaAOCh OTCTOSITh
OCHOBHYIO IIOAIEP3KKY U 3aKpPhITh HENEAI0O B paMKaxX BBIIIIEYKa3aHHOM 0eAol cBedyu. A 3TO
3HAYUT, YTO Y HHUX COXPAaHUAHUCH IIIAHCHI Ha BO300HOBAEHMHE CPEIHECPOUYHOTO OTCKOKA,
Ha4aToro 6 okTsaops.

MICEX LAST-Weekly 11/18/2011 C=1460.560 | 0=1467.740 H=1472.260 L=1442830 v=20808 | .
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Ho naa 3Toro meHaMm Hazo IpeogoAeBaTh CHavYasa HOBBIM 2-4acoBol (ppakTas Ha MOKYHIKy d
(1485,5 11.), a 3aTeM U BEPXHIOIO I'PaHb «TPEYTOABHHUKA», OHA K€ CPEeIHECPOYHbBIH a1arolui
TpeHA (8). BamkalniuMm ke COIIPOTUBACHHEM CTaHET BeYEepHUU MaKCUMyM MSTHUIIBI
(1472,3 1.). Ho ¢ yrpa HeraTuBHBIY BHEIIHUH (POH 3acTaBUT «OBIKOB» AymMaTh o6 obopoHe. B
9TOM CAydae B POAU OamKaliiedr M OCHOBHOM MOANEP:KKHU CHOBA BBICTYIIUT KAacTepHAd
30HAa, B KOTOPOU HaXOAATCS HHUXKHHIS I'PaHb «TPEYTrOABHUKAa», THEBHOH (ppakTas Z U yPOBEHbD
38%-Hoi1 Koppekuu. M mokymnarteaaMm KpaliHe HeXeAaTeAbHO OTAaBaTh 3TOT pamoH, Tak
KaK €ero IIpeo/ioAeHHe OyaeT o3HadaTh HPOOHUTHE «TPEYrOAbHHKAa» BHH3, U TOTAA IEABIO
cHIzkKeHUda craHeT padioH 1330-1360 mm., TaM K€ pPacIoAOXKEH H YpoBeHb 62%-Hoi
KOPPEKIIUH.

CeromHg ¢ yTpa BHEITHUY (PpOH yMepeHHO-HeraTuBHbBIN. B natHuny peiHku CIIA 3aKpbIAUCH
pasHoOHaIIpaBA€HHO — ecan nHAEKC DJIA HemHoro nogpoc, To S&P500 ocTascs mpakKTUYECKHU
B Hyae, a uHaekc NASDAQ Comp. npumnaa. AaTuHckad AMepHUKa B AWlle Bpasuann Taxkxke
ocobo He mopamoBasa IokKymateaeit (Bovespa cHu3uaack Ha 0,4%). Ho, raaBHOe, ceiiuac
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dpIOYEepPChl HA aMEpPUKAHCKHE HUHIEKCHI TOPTYIOTCA B CYIIECTBEHHOM MHHYycCe, A3ud BCS
«KpacHeeT: ecAu dAmnmoHua u Kuraii npunazarotr B npenesax 0,5%, to Kopea u Ungua
cHmkarwTcda nopaaka 1%, a F'onkour nagaetr Ha 1,8%. HedTh 3a maTHUILy HoaellieBeAa Ha
$0,4 no $107,6 (Brent), a B HACTOAIIIMY MOMEHT TOPIYETCS B KHYAE».

B naTHUIy MBI PEKOMEHIOBAAH TE€M, y KOIO OBIA «AOHI», €T0 VIAEP3KHUBaTh, & OCTAABHBIM — B
paiioHe OCHOBHOM TMOAAEP3KKHU HCKATb MOMEHT [OAS OTKPBITUS OAMHHOM MO3UIIUH, XOTd B
CAydyae yBEPEHHOIO TIPEOIOAEHUsSI HUXKHEH TpaHU «TPEYrOABHUKa» U  Qpakrasa Z
nepeBopauynBaThbCd B «I10pT». CeroaqHd peKOMeHOAIIHNI0O HE MEHSIEM.
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