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CLIJA MHAOeKc Ben, I.LI,I/IX 3KO orvwwecxmx UH-
MKaTOPOB MO UT rgy BE/IMYUCA
Ha 0,9, ommp.an POCT Ha I/IHaMJ,/I a MHAEKca roco(?_llnraumm CNocobCTBYA CHUMKEHWUIO UX OOXOAHO-

OTPaKAET MSMEHEHWNE TaKMX TTIOKa3dTeNen, KaK npouns- afb oTaaTh emgﬁon%uoe aHK TaKxke
BOZCTBEHHbIE_3aKa3bl, KOJIMYECTBO 3asABOK Ha nonyJe- 4acTBOBgJ/1 MPU "Pasm OB B I'IﬂTHI/IIé
HWE MOCObWMiM NO 6e3paboTuue, paspelleHns’ Ha cnaHnen n é)aH mem B e3 ibTate qero nx
CT OWUTENbCTBO HEABUMKMMOCTY, LieHbl Ha OCHOBHbIE XOAHOCTU B C un’c H Oévu ;9 ro 3n-
aKuun. Poct nHaekca éBl/I eTe/ibCTBYeT 0 POCTe 3KO- Ql/é OOTBETCTBEHHO C 6, 984 00 6,87%, A)p,o
HOMI/IKI/I 4YTO U CNOCO an HebOoNblIOMY pPOCT )
mérv\a é’E'BSCTOpO ones yBeanyuacs H > S&P P, Fitch u Moodg Taep,gn e vuwn BO3-
QGCHI/IBI/I Cb Ha 4 n MOXHOM MOHWXEHUN K a BeHr-
COOTBETCTBEHHO npo fiemMbl EBpoONbl BAMAOT MW HUXKe UHBECTULMOH oro OBH MMGH B BUAY
cvmbHe amc eraTvBHOE B/IMSHWE Ha CTPaHy eBPOTEenCKoro AoJi-
B Tequme 611 avu.umx Tpex Hejenb roBOro Kpmsuca 0%
ng) % aBI/IT oGuosne Hyro WH MaLIMIO MO PeUTUH- #gH ‘Hageerca, 4To n E CNyCaHun 5
M NHEeWLLINX aHK B, qa TI/NHO nNX nepecmoT- JoNra YacTHbIMK 'MHBECTO arvwl OQUHAHCbI
¥< aercs, m va\espg TIOHI/I)é eHne penInHros 3TOM cne WNanbHO Nucann KeTa Ha
ko AhMerica, Morgan Stanle |tl§rou|_P e%epb cn rog, co TaBUT M. gl/]703TOI'O
MO)KHOJ-ie COMHEBaTb A, YTO KOTUPOBK HbIX DaH- omaom eT '6"VT X#eT Ha ygoéeHe %, a B
KOB Mow yT BHM3, BOMPOC TO/IbKO B TO , Korga aTo r o»( O0bMeHa byAeT aMNTU-
cayum B OBa HOBbIX Uh Ho:vleaanow CTOMMO-
Céd Kak n OI'H03 OBaﬂI/M.:M%%(bVIHaH— TbO Mn o alemy pacyer €NCTBU-
Cbl, UTorn_bun )KEBOI'QI_@ )/c?( NOHWU- TeJIbHO, Ma MJIPA, Cn LWaHNA B napna-
%.ncn Ha 1 eKc P OTMPOBKM N MEHTe ‘o noso \é oeK tofyeta HauyHyTCA Ha
0b6s1a arou.l.ero OI'IbI.IJI/I C7T KLI,I/II/I CHU3WAUCD, N |/|— }_/lpOBHe KOMUTE 3TOM Hedene, a OKoHYaTenk;
yem, e/ﬂoxop.mnoé%o— asnpom B ceasn’c has gJSHI/I a%OH)KHO COCTOATbCA Ha nneHapHom
ESII\I;\UI'IE!HVIVI C rocyyactune BT a 33 aHH%M ceccn cne b Hegen
q n M I'IK X bI/INCb
TOJIbKO ~aKL MK HI/IKe j T‘i KOM pTH |e %o a»(a)g (N ?[ XI E‘Eé* % T9'}p%s |— -
eHbl Eoc l-ias anoro HI/I)KeHI/Iﬂ HaKaHyHe arlw_& 3 , BCNE 3a”a,|_P¥(rMMM MI/IpOBbI—
HTepBa A, I/II'II10 a Ka M. me Mbl Y3Ke Tnca-
I/IHT au, " OBbIX PbIHKOB B |c ad ,u,o CTb Ba3MELLI.EHI/IFI OJIrOBbIX =
MMBB n cero H ¥Ty|-||4 M 0BaHbl TOPro- Mar kk”gl cnaval NOHWKEHNE, EI/ITI/IHI'a 3
Bble KoJpbl LI,EHHbIX ony bIX K TOpram Heme KI/I aHKaM CO CTOPOHbI ¥ rme ©
OAHOBR_?MEHHO Ha - CBA3aHbIl C KQM He Bmmmmocm Km aé anm =
ro c CTI/IKI/I a ﬂHBéaJ)b ceHTAbPb LUeHbl Ha XK be I'IOHe,EI,EHbHI/IK WH/EKChI 3
BmpcﬁT lg)ma M3NYECKMUX ANl B BaHKax coc a— %HI/I)'KaPOTCﬂ Ha mssec vwn 6 yMeHbLUeHWUK 3KCropTa s
g 2 onommeanoe can lgagc;m oro s
aslaHcd 53 10 mecaues Benmqmnoc Ha 38% W Co- Jonoro, AM I%B%Bo 3ono B AATH ug/ 3
CTaBu/I0 |qu 0181 bHble AOXOAbl Hacese- Maano COCTaBumN onn a aK bI— 3
HWUSA — CHU3MANCL Ha 0,2% p.Hemecanaﬂ HOMMU- ].i eHa CHu3unacb U 0 aHos b ‘Ha -
Ha/lbH HaqmcneHHaﬂ pnna aog,H ro yenogeka onn B n0Hep.eanMKyTpomu,eHa 3a bITVIﬂ 3
B OKTA pe COCTanma Té;lg g €Hbl C Haya- coxpéH T
naro BEANYNINCH Ha bCTBO OXM- e b. I‘I%el.uesesmme bloyepcbl CTaan @
Aaet BOM MOKa3aTtesb Ha natb. 11ocn g,ﬂ,Hﬂ B NATHM u,eH 1 cp.egox c o
chno TI/I OBKa polf c ora3a B 0 FIH IMI/I 5@3 " COCT Bnﬂnm I
Kopero e3T TO mo om eTcn asn - dg t Sweet eKabpb )
Mg/ ABﬁ onn 3a i%%eélb hrogmpc Ha %rit 3aKpbm— X
vn noc oan gy ongos p,re e He 8?[ o— aquvwl g o
OCT3BKM NAAHW CA HayaTb TOJIbKO B 89% R g an r§¥ pom rgnt wna no u,eHe
vm MOTYT CO BpEMEHeM mame— 5, LI§I_ t o1,

?BOHaLIa}'IbeIe ycn

g 0pMaLMA O OCTAaTOYHO BbICOKOM g opros MCK];
[OXOAHOCTI esgo EMCKUX rocObamraumm, Heratve- %OHa eTeg{ 0 cieta nnaTe>+<Hord
How BOﬂHOI/I MPOKaTUBLUAACA MO MWPOBbIM MpAawm, anaHc eM NpoZax Ha BTOpWY-
Ro e Cocdhs® >+(MBaTbacMHBECT»?I-POcBe OFrEohgE: Hom pb(l'.H ero HFL COCTOMTCA BeTpeua -
'1 ‘B-lé%( 85‘@ [ 52 fprny HUCTPOB MI@.LI/} bIM Borpac - CTa nin3a
ééeHbe B MchaHuh COCTOANUCH BHe- ONrOBbIX bIHKOB MYy
oqege HbJe BBAaMaHTEKIE. BLI bl, B OTHOLIEHWU ) BCT SniTea B bpoctane c KOBO

Alllen naptm cou,vnanmcm?_a biI{ onaceHus, 4yTo MET BCTPEUN —, BblaeieHne no eHKé
K

m(a. NOHWUA, - 0 'be bI pTa
a ch BHelWHen TO

a He npongdeTt B Napa1amMmeHT U CNYyYUNOoChb. BbXo- O CTOPOHDI EI/ITI/IHI'OBbIX are TCTB I/IHBECTOpOB
€Hne e HOBO6O Ka MHETa B Kyp %en Tpeoyer I/I prHKOB TO TOXKe oTAe/ibHOe CO bITHE.
MeEHU, MOXXET ObITb I'IOTe AHA HEO XO4MMasa MO-

JIHOCTb B np I/IHFITI/II/IF HUN, 4eM He EMI/IHXT Ce200HA Ha OomkKpbslmuu 0a1 poccu CKOZO
BOCI'IOﬂbBOBaTbCﬂ CNEeKYyNAHTbI Ha’ MCNaHCKOM Aonr bIHK U38HE — MOJIbKO OI')ZPU amenb A UH MG—
BOM pbd-l 7 broYepcol HQ.amepu gH Kue UH €K bl

Tano M3BECTHO, YTQ KyBeuT KeT MHBECTU- mam ce UﬂpO /1eM epuyumom 00 mem
OBaTb Cep ﬁ.CTBa B €BpOonemnckhn cra OH/J,, HO ndO- 3UFI mo mb ( I'IG» 30 Kpumu4ecKyr o
I/Iﬂ MHBECT OBaHgI OKa He_onpeaesieH e maKas €H 30/10HEeHA 6

TKPbIB. agKOBCKI/II/I OHFBIeC% BO dHK- eH UX ﬁaueﬂ‘i) pocma rnokKa He
ygTe rnaBa PaTnua BHUMaH aHKM B Ha HO e UHC HHOe — Moey npueﬂe% UeHsol, a
KU CHUXXEeHU TeMHOB POCTa 3KOHOMUKMN eBpoao— mGK 6y em CHU)KGmbCFI

Mbl nucanun, yto ELB nokynaeT uTanbAHCKue

MSCI Indeces, NyHKTbI MSCI Indeces, NyHKTbI
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‘ [l. DoHAOBbIE PLIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneHue WecTb HeAenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

O

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
nocnegHve wectb HeaeNb ~ nocnepwiirop nocnegHve 15 net

Sep 6100 rgTTTTroroiosesmeicees 7000

O=ANM IR0 LNWON == NN 00N O <N 00
AT AT AT ANANAN ANNNANMNO OOOCO0OO ™ e

06
07

DAX Index: exxeaHeBHble faHHble - DAX Index: He e ibHbIE AQHHbIE - DAX Index: meca4Hble faHHble -
nepHun nocnep,wa roa, nocnedHue 15 net

<-ote---L 5600
OO0O0O00 000000000000 Hrdrdrdrd i A
SINO NN NN T NG00 NNSFINO NS —F NG N0
AT AT AT ANANAN ANNNANMNO OOOCO0OO ™ i

06
07

CAC 40 Index: exeaHeBHble faHHble - CAC 40 Index: HeaeNbHble faHHble - CAC 40 Index: Mecs4Hble AaHHble -

nocnep,Hme wecTb Hep,enb ) ~ nocneaHui roa, ] ~ ____nocnepnue 15 net 16500

15500
r 14500
“F 13500
“F 12500
“F 11500
i 10500
T 9500
“r 8500
“r 7500
6500
5500

~ T 3350

T 3250

~F 3150

r 3050

] : ; T o

n H H H H H

L T ey 111 B KRy R R DU REPE RS Ao B5 i o A RS b peat
OO00O00O0 000000000000 Hrdrdrd i i

SINO NN NN T NGO NNSFINO NS —F NG N0
AT AT AT ANANAN ANNNANMNO OOOCO0OO ™ i

06
07

McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 4
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2.3. A3ua
NIKKEI 225 Index: exkefjHe BHble AaHHble - NIKKEI 225 Index: HeaenbHble NIKKEI 225 Index: mecsuHble faHHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@euf
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb

Brazil Bovespa Index: HeaenbHble
AaHHble - MOCNeAHUIA rog,

Brazil Bovespa Index: mecsauyHble
p,a HHble - nocnep,Hme 15 net
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.1. AuHamunKa HePTAHOro pbiHKa

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -

.S

OOO OOO OOO OOO OO0 OO rrdrd rdrrded e e e e e e el e
e B e e e R e R e e e R L e e e e R L

I\OH Nm<l‘ I\OOU\ OHQ‘ LAON 00— <I‘I\OO DO <I‘LI1LD NOO—
O AT AT NNN ANNNANN OO0 OO0 O = =N

115
114
113
112
111
110
109
108

107

106

HedTb mapku Brent: HeaenbHble
NaHHble - nocnegxuninroa, $/6appens

125
120
115
110
105
100
95

90

85

HedTb mapku Brent: mecsauHble

JaHH

15 net, 5/6appens

120
110
100
90
80
70
60
50
40
30

r 20

10

HedTb Mmapku WTI: exke iHEBHbIE AaHHbIE -
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OO OO0 000000000 OO O i
B R e e R L o e R e R b b R e R L e L b}

e

R 1=
INO —HNM N 000 O FLAWO NS00 i NN N0 NO it LNOIN 00

OO0 O

O AT AAA A NN NNNANNMNO OO0

TpaHCKOHTUHEHTaNbHbIN CNP34,
S/6appensb

TpaHCKOHTUHEHTaNbHbIA CNP3A,
S/6appenb

McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.
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3.2. UeHbl Ha ra3 n 6eH3uH

MpupoaHbiii ras - EBpona: exxeHegenbHble
AaHHbIe, eBpoO / MBT/H
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MpupoaHbIl ras - BenukobputaHma:
HeJeNbHble AaH., NEHCOB/Tepm

MpupoaHbIi ras - BenukobputaHma:
M e os/Te

MpupoaHbili ras CLUA: exkeiHEBHblE AaHHbIE -
nocnegHve wectb Hegenb, S/MIH.6p.T.e.
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MpupoaHbiii ras CLUA: HegenbHble
p,aHHble $/MJ1H 6p T.e.

MpupoaHbiii ras CLUA: mecayHble
AaHHble, , $/MJ1H.6p.T.e.
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dbroyepc Ha 6eH3uH CLUA: exkeAHEBHblE
p,aHHble, 1k.=42000r., 1 nyHKT= 420$
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LleHa Ha 6eH3uH B CLLA: cpeHas no
_ Mapkamu pernoHam, $/rann0H

LleHa Ha 6eH3uH B CLLIA: cpeaHas no
MapKam K permoHam, S/rannox

McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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CblprBble PbIHKU: PbIHOK MeTannos
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3.3. PbIHOK meTannos

dbloYepc Ha HUKEb: eXKeAHEeBHbIE AaHHbIE -
nocnep,Hwe wecTb Hep,en b, $/MeTp TOHHY
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®bloYepPC Ha HUKEeb: He e NbHble
AaHHble - N0C. rog, $/meTp. TOHHY
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DbloYepc Ha HUKeb: MecAYHble

aHHble, S/MeTp. TOHH

dbloYepC Ha Meab: eXeAHeBHble AaHHble -
nocnep,Hwe wecTb Hep,en b, $/MeTp TOHHy

dbtoyepc Ha Meap: HegenbHble
AaHHble, S/MeTp. TOHHY

dbtoyepc Ha Meb: MeCAYHble
AaHHble, S/MeTp. TOHHY
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




