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exepHeBHbIN 0630p KamnTan

PbIHOK AKLUW

HOBOCTHU
Mupekc MMBB 3a aeHb

YA3
Yucras npubbinb YA3a no PCBY 3a 9 mecaues 2011 1490
roga cokpatunacb B 1,9 pasa - o 524,7 mnH py6- B nsITHULY TOPrv Ha POCCUIACKOM PbIHKE
neit >>>crp. 3 1480 aKLUMI 3aBEPLUMIINCE CHUXKEHWEM BEAYLUMX
1470 nHaexcos. MHaekc MMBB notepsn posHo 1%
1460 1 goctur yposHs 1460,6 nyHkToB. MHAeKC
PTC 3akpbincs cHmxkeHveM Ha 1,1%...
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KYPCbl BAJTIOT MWUPOBLIE UH

Kypc U3meHeHue
Py6./USD 30.92 0.6 % WUHpekcsbl

Py6./EUR 41.70 0.49% 3akpbiTne
CbIPbEBbBIE PbIHKWA RTS 1495.87 -1.11%
Hedtb MICEX 1460.56 -1. %
Dow Jones 11796.16 0.22%
3akpbiTne Nasdaq 2572.50 -0.6 %
Urals Med., $/6app. 107.7 -0.36% FTSE 100 5362.94 -1.11%
DAX 5800.24 -0.85%
Metansnbi S&P500 1215.65 -0.04%

3akpbiTne

AntoMuHMi, $/ToHHa  2085.5 0.02% AAP (JloHaoH) U3meHeHune

Meab, $/ToHHa 7582.5 1.08% 3akpbiTue

Hukenb, $/ToHHa 17930.0 0.34% (Usb)

3onoro, $/yHuus 1719.0 -1.35% A®K Cucrema 0.83 -0.66%

MnaTtuHa, $/yHuus 1594 -0.81% BTB 0.002 -1.91%
FMKHopHuk 167.4 2.76%
Fasnpom 5.975 -1.73%
Nykoiin 56.5 -0.35%
HJIMK 2.144 -3.86%
Montoc3onoto 49.24 -2.84%
Pyclmapo 0.038 -0.53%
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3HaueHue N3meHeHne

NHpekc PTC

06bem Topros PTC

O6bem Topros MMBB

1496
391

MJH. 0N,

1786 ™mnH. gonn.

-1.11%

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

YenabaHeprocGuIT, np.

Yens6oHeprockhIT

HOBropoAO6A3HEProCELIT, Np. 12.65%
KamuaTckaHepro 9.75%
Bonoroackas cobiT. koM. 8.87%

CnnponEBueproeﬁuv
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OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

B NsITHULY TOpPrvt Ha POCCUMICKOM PbIHKE aKLUUI 3aBEPLUMIUCH CHIDKEHUEM BeayLMX
nHaekcos. NHaekc MMBB notepsin poHO 1% 1 goctur yposHs 1460,6 nyHKTOB. VHAeKC
PTC 3akpbinics cHxeHneMm Ha 1,1%.

BONbLUMHCTBO €BPONENCKNX MHAEKCOB B MSATHULLY CHU3WIOCh HA POCTE HeonpeaeneHHoC-
TV KacaTenbHo ponu ELLB B pelueHny eBpomnenckux AonroBbix npobneM. AHrena Mepkenb
B OYepesHON pa3 oTBepriia npusbiBbl @paHumu ucrnonb3oBaTh ELIB B kauecTBe kpeauTo-
pa nocnegHei UHCTaHUMK. PaHee HEMeLKWIA KaHLLIep aHanorMyHbIM 06pa3om oTBeprana
UAEL0 BbiMycKa COBMECTHbIX 06nmraumii EBpo3oHsbI.

Topru B CLUA 3aBeplumnumce pasHoHanpasneHHo. DII npubasun 0,2%, S&P 500 3akpbincs
B CMMBOJIMYECKOM MUHYyCe. lNpuyem HegenbHoe cHkeHne S&P 500 cTano pekopaHbIM 3a
2 Mecsiua u coctaBuno 3,8%.

A3unatckme nHaekcol TepsoT 0,2-1,8% Ha POoHe HEOXMAAHHOTO CHDKEHWS AMOHCKOro
akcnopta. AedunumT Toproeoro 6anaHca B okTabpe coctasun 273,8 MpA. ueH, Toraa Kak
0XWAANOCb NONOXUTENBHOE CanbAao B pasMepe 55,6 Mnpa. veH.

HeraTtvBa ao6aBnseT u To, YTO yXe B MOHEAENbHVK HE UCKTIOYEHO 06bsIBNEHNE UTOrOB
paboTbl AByXnapTuitHOM koMuccun KoHrpecca CLUA. Komucenst 6bina cosgaHa ans pas-
paboTKM KOMMPOMUCCHBIX NMPEASIOKEHUIN MO CHUXEHMIO BlomkeTHoro AeduumTa Ha $1,2
TprH. Mpryem uToru, no BCer BUAMMOCTY, MOFYT OKa3aTbCsl HEYTELUMTENbHBIMU — pec-
ny6nvkaHLaM 1 eMoKpaTaM A0 CVX MOp HE yAanoch NPUATU K eAUHOMY MHEHUIO.

HedTb Brent cunbHO nogelwesena B XoAe NATHUYHbLIX TOProB, @ B NATHULLY TOpryeTcs B
paiioHe $107,7. ®btoyepc Ha S&P 500 TepsieT 0,7%.

Poccuiickuin pbIHOK akLmi OTKPOETCS CHUXKEHMEM, KOTOPOE MOXET A0CTUYb 1% yxe B
NepByIO MUHYTY TOProB..

CobbITHS Ha cerofHs:

e MTC: nybnumkaums otyetHocTu no US GAAP 3a III kB.

e 13:00 EBpO30Ha: CYeT TeKyLMX onepaumii 3a CeHTI6pb

e 17:30 CLUA: MHOEKC 3KOHOMMYECKOM aKTUBHOCTM ®PB Yukaro 3a oKkTs6pb

e 19:00 CLUA: npoaaxv AOMOB Ha BTOPUYHOM pbIHKE B OKTS6pe

Jlyulue pbiHKa CErofHs MOryT BbIFSAETb akUMM PocTenekoMa Ha CiyXax O BO3MOXHOM

MoKyrnke 6/10KMaKeTa OAHOrO U3 KPYMHEWLWNX POCCUICKUX COTOBBIX pUTelinepoB. B Lenom
e B TeUYeHMe AHS BO3MOXHbI Pa3HOHAMPAB/EHHbIE [ABXEHUS OCHOBHbIX MHAEKCOB. W

Uctounuk: UK dHeprokanurtan
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VA3 YUCTASA NMPUBbIJTIb YA3A MO PCBY 3A 9 MECSLIEB 2011 rOAA
COKPATUJIACDL B 1,9 PA3A - 10 524,7 MJTH PYBJIEN

Yucrasa npubbinb YA3a no PCBY 3a 9 mecsaues 2011 r. cokpatunace B 1,9 pasa - fo 524,7
MAH py6., rOBOPUTCS B €XeKBapTa/ibHOM OTYeTe KoMMaHuu. Bbipyyka C sHBaps Mo ceH-
T6pb 2011 r. N0 CpaBHEHMIO C aHANOMMYHbBIM NEPUOAOM MPOLLIOro roAa Bblpocna Ha 37%
1 coctaBuna 18,6 Mnpa. Banosasi npubbiib Bbipocna Ha 2% - Ao 2,3 mnpa. pyb.

YA3 B siHBape-okTsi6pe 2011 r. npoussesnio 51,075 Tbic. aBTOMOGUNEN, 4To Ha 17,3% 601b-
Le, YeM 3a aHanoruyHbIn nepuoa 2010 r. C Hayana roga BbinyLweHo 24,684 TbiC. ErKOBbIX
1 26,391 ThiC. rpy30BbIX aBTOMOGUEN YA3.H
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WMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0chUC KOMMNAHUM :

119121, Mockaa,
1-bIit Tpy>XeHVKOB nep., 4. 27/2

3HepProKanuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULIMOHHOM MONUTUKE

Otaen ynpaeneHuns 6narococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk otaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuKa otaena (VIHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneuranuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnatiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumvanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernMyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp NMasnos
Ynpasnstowmii AMpeKTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06cny>XmBaHus KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproBbIM MoLagKam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop aenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT No paboTe C MHCTUTYLIMOHANbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaHM “DHeprokanuTan” 1 NpeHasHaqalTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTpst Ha TO, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 nioBble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3akOHa, MMETb MO3ULIMIO MW KaKoii-NnB0o MHO MHTepec (BKKouas MOKYMKY MM MPoAaxy CBOUM KIMEHTaM Ha NPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B No6bIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosLwei ny6amkaumui. Hi koMnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeCTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UM KOCBEHHBIIA yiep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6nuKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTB, YTO Nt0Bble MHBECTULMM, YTOMSIHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCEX MHBECTOPOB. CTOMMOCTb UK AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTbCa noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. lMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM Gyaylmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMarut U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnKaLmm cneayeTt paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 06M1aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIe C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.

190031, CankT-lNeTepbypr, yn. EdumoBa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru |-
Bloomberq: ECBR<G0> [l|| 4



OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



