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JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

ToBapHbIii PbIHOK

Brent (ICE) 108.60
3onoTo 1720.20
MNnatuHa 1584.60
Meap 7 467.10
ANOMUHWUIA 2095.75
Hukens 17 866.00
BanioTHbI! PbIHOK
USD/RUB 30.88
EUR/RUB 41.54
USD/EUR 1.3455
usD/IPY 76.96

BHewHui ¢poH

Nnpepsbl pocta

+0.35% TpaHcHedTb-an +13.30%
+0.19% BCMIMO-ABUCMA +6.82%
+0.22% JNleHsonoto +6.73%
+0.13% ANKCH +6.34%
+0.08% HopHukenb +3.64%
-1.56% Jlnpepbl napgeHuna

Connepc -4.89%
+0.57% Meuen -4.74%
+0.49% Bank CM6-an -3.67%
-0.05% AM3 -3.38%
-0.10% HAMK -3.29%

HEFATUBHBbIA

[oNroBoi KpM3MC NPOLOKAETCA, U BYEpa NECCMMU3M MHBECTOPOB NPUBEN K
nageHuio Ha 6uprkax CLUA n EBponbl, a Takxke oT6pocun LeHbl Ha HedTb Ao
MECAYHbIX MWHUMYMOB. 3aKpPenuaucb CErogHAa B MWHYCe M asuaTckue

MHAMKATOPbI,
npobsiem.

FnaBHble cobbiTna

B POCCUU:

MUpPOBaA 3KOHOMMUKaA Mo-npexHemy MnoJsIHa HepeleHHbIX

m [NaBa MIP KAeT LONrOCPOYHbIN KPU3UC MUPOBOI 3KOHOMMKM
m Poccuiickme pesepBbl COKPATUAUCh 33 Heaento
m "/IYKOW/T" 6yaeT HapawimeaTh A06bluy HedTy

B MUPE:

m [onrosoi Kpuanc B EBPO30OHE He yTUXaeT, HaKanseTcAa cuTyauus B

UcnaHuum

m Cratuctuka ns CLUA npogonkaeT pafoBaTb PbIHKK

MnaH TOPros Ha cerogHA

CerogHa, Ha Haw B3rNA4, NageHWe Ha PocCUACKOM (GOHAOBOM pbIHKE
NPOAOMIKNTCA, MHAEKCbI U KOTUPOBKM C CAMOr0 yTPa Pe3Ko NOWAYT BHU3 Nog,
AasneHnem o6BanmBLUMXCA BYepa LieH Ha HedTb M neccumunsma B EBpone u
CLUA. Mo utoram AHA BEPOATHO 3aKkpenneHne nHaekca MMBB Huske pybexa

8 1450 nyHKTOB.

UHpeKcbl Axuun MMBB
MICEX 1475.32 -0.53%  lasnpom 184.00 -1.97%
RTS 1512.67 -0.53%  NIYKoiin 1742.60 +0.09%
Dow Jones 11770.73 -1.13% PocHedTb 220.30 -1.74%
NASDAQ 2587.99 -1.96%  HopHwukenob 5235.00 +3.64%
S&P 500 1216.13 -1.68%  CbepbaHk 80.45 +0.88%
DAX 5850.17 -1.07%  ABTOBA3 20.15 -2.44%
FTSE 5423.14 -1.56% Axumm NYSE
NIKKEI 225 8377.88 -1.20% Citigroup 26.00 -3.20%
Hang Seng 18 476.24 -1.81% GE 15.64 -1.94%
Bovespa 56 988.90 -2.68%  Ford 10.17 -3.69%
SENSEX 16 250.24 -1.28% BP 42.63 -2.02%
KAPTA PbIHKA
ABTOMPOM -1,39%
BAHKM -0,84%
METANNYPTUA
HE®TErA3
PUTEAN
TENEKOM -0,82%
XMMKA 1,64%
SNEKTPUYECTBO
NPOYEE -0,75%
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,D,aHHbIe CTaTUCTUKMU M OTYETHOCTb KOMNaHUM
[JaTa Bpems CobbiTne
18.11.2011 11:00 Tepmanus. LieHbl nponssoguTenelt 3a oKTaAbpb, M3M. 1/
21.11.2011 3:50 AnoHuA. Toproebiit 6anaHc 3a oKTAGPbL

CerogHa He 6yaeT ony6/1IMKOBAHO Ba*KHOM KOPNOPAaTUBHOWN OTYETHOCTHU.

MporHo3
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Daily MICEX 1475.32 -7.92 n. -0.53% Daily USD/RUB 30.88 0.2 n. +0.57%

KapTuHa gHA

Poccuiickuii poHA0BBIN PBIHOK B XOAE BYEPALLHUX TOProB 6pocanc To B ap, TO B X004, Hauyas AeHb C YBEPEHHOrO pocTa, K 0bedy UHAEKCbI U KOTUPOBKM
ONYCTUANCb B CONUAHBIA MUHYC, PbIHOK OTTONKHYACA OT OTMeTKM B 1450 nyHKTOB no uHAeKcbl MMBB M Hayan nnaBHO MpupacTtatb, K Beyepy MHAMKATOPbI
BEPHY/INCb B «3€/IEHYIO 30HY», HO CHOBa HE CMOI/IN YAEPKaTbCA B Ntoce. HU 0 Kakoi cTabuabHOCTU Ha Bupskax ceityac peun He uaet, obcTaHoBKa B EBpone
HaKaneHa [0 npeaena, U [0ArOBOM KPU3UC rPO3UT YAapPUTb MO PbIHKY C HOBOW CU/I0M — NepcnekTusbl MTanuu n McnaHum Bbi3biBatoT BoNpockl. He Bce agHo 1 B
CLUA, » B TaKoW CUTyaLMM MHBECTOPbI HAaCTaMBalOTCA Ha MPOAAXKM, NafaloT KOTMPOBKM Ha Bupiax Bcero ceeTa, AelieBeeT HedTb, BHU3 UAET U POCCUIACKMI
$OHAOBBIN PBIHOK.

Mo ntoram vetBepra nHaekc MMBBE npocen Ha 0,53% po 1475,32 nyHktos, nHaekc PTC Takke notepan 0,53%, coctaBuB Ha 3akpbitTve 1512,67 nyHKTOB.
BesycnoBHbIM IMAEPOM Cpesn POCCUICKMX KOMNaHWI cTana Buepa «TpaHcHedTb» (+13,3%), aKuMM KOTOPOM pesKo B3MbIIM BBEPX Ha (GOHE MO3UTUBHbIX
OMOAHMI OT ee AuBMAEHAOB. Hauan BOCCTaHABAWMBATLCA OT 3aTaAHyBleroca nageHus «NeHopunbckuit Hukenb» (+3,64%), Takke OUHMWIMPOBABLUMIA B
conuaHom natoce. [NaBHbIMKM ayTcailaepamm e ctanv Byepa bymaru «lasnpoma» (-1,97%), «PocHedTu» (-1,74%), «BTB» (-1,83%), «Poctenekoma» (-1,49%) u
«Cesepcranu» (-2,44%).

CerogHa, Ha Hal B3rnag, NafeHne Ha PoccMickom GOHLO0BOM PbIHKE MPOAOMNKMUTCA, MHAEKCHI M KOTUPOBKM C CAMOrO yTpa Pe3ko NoiAayT BHU3 NoA AaBNeHnem
06BanMBLUMXCA BYepa LeH Ha HedTb 1 neccummama B Espone u CLUA. Mo nToram AHA BEPOATHO 3aKkpenneHue uHaekca MMBE Huke pyberka B 1450 nyHKTOB.

OCHOBHble HOBOCTU U cO6bITUA

m Pag 3anaBneHuii B MHTepBbio «MHTepdakcy» caenana Buepa MUHUCTP 3KOHOMMUYECKOro pa3sutua Poccumn 3.HabuynnuHa. Mo ee cnosam, MMpoBas IKOHOMMUKA
B 6/mKalillee Bpema BOWAET B A/INTENbHbIA NePUO HU3KUX TEMMNOB POCTA, YTO OKAXeT CYLLeCTBEHHO BAMAHWE Ha pa3suThe Poccuu. Mpu 3Tom OHa oTMeTUNa,
4YTO O6LEMMPOBOI peLeccumn, CKopee BCEro, He MPOM3OMAET, HO B HEKOTOPbIX CTpaHaX BO3MOMHbI Mepuobl SKOHOMMUYecKkoro cnaga. -xa Habuynnuna
noayepKHyna, 4to Poccua rotosa K NoJ0OHOMY cLEeHapuio, a ABYMA KNIOYEBbIMM 3aZa4aMK ceifvac C yHeTOM BEPOATHbIX Npobiem ABAAIOTCA BOCCTaHOBAEHME
BbICOKMX TEMMOB POCTa MHBECTULMI, a TaKXKe noaaepkaHue noTpebuTenbckoro cnpoca u NoTpebuTebeknx pacxoaos.

Take, no cnosam rnasbl M3P, 06bem poccuiickoro BBI B IV KBapTasie TeKyLero roga npakTMYeckn JOCTUTHET NPeaKPU3UCHBIX MaKCMMYMOB U cocTasuT 99,2%
OT ero ypoBHa npotue 98,5% B TpeTbeii YeTBepTH roga. A BOT COBOKYMHasA Benn4mHa PesepsHoro ¢oHaa u ®HBE focTUrHET K KOHLY roaa «Bcero nunwb» 8,3% ot
BBIM npu 16% ot BBI go kpusuca.

m [0 coobLeHMI0 AenapTaMeHTa BHELWHUX U 0BLLLeCTBEHHDBIX cBA3el LleHTpanbHOro 6aHka Poccun, o6bem MeayHapoaHbIX Pe3epBOB CTPaHbl COKpPATUACA 33
Hegento ¢ 5 no 11 Hoabpsa Ha 1,8 mapa. gonn. (0,35%), cocTaBuB Ha KOHeL, OTYETHOro nepuoga 516 mapa. foan. MPUUUHON CHUXKEHMA CTana oTpuuaTenbHas
nepeoLleHKa Kypca eBpo, a TaKKe najeHue CTOMMOCTM 06/uraumii, HO pacTyliue LieHbl Ha 30/710TO cAepKanu CoKpalieHue. HanomHum, yto LleHTpobaHK
OXuMaaeT pocT o6bema mexayHapoaHbix pesepsos B 2011 roay no 495 mnpa. gonn.

m B KoHLe HoABPA cBOIt 20-NeTHWii lo6uneit ByaeT oTMeuaTh KpyrnHeiillas YacTHaa HegTeo6bIBatowWan komnaHua Poccun OAO «JIYKOW/1», B npeaasepum aToii
OaTbl UHTepBblo Reuters gan Buue-npesnaeHT KoHuepHa Jl.deayH. M-H PeayH 3asaBMA, UTO CO CnefylolWero roga «TYKOW/» KapAMHaNbHO U3MEHUT CBOM
noaxoa K BefeHuio 6usHeca. Mo ero cnoBam, BPemA HaKOMNEHWUA AEHEXHbIX CPeACTB YWAO B MPOLIJIOE, U KOMMaHWM nopa nepeopueHTUpoBaTbCA Ha
CyLLLECTBEHHbIE B/IOXEHWSA B HOBble NPOEKTbI M HapalyBaHue Ao6blun. B nocieaHne roasl o6bembl f06biun HedT «/TYKOM/la» HeyKNOHHO COKpaLLannch, HO
N.®enyH 3aBepset, yto 2011 roa cTaHeT nMocneaHMM roOM C OTpPULATE/IbHOW AMHAMMKON, a yXKe Yepes ABa-TpWU rofa MokasaTenu M3-3a 3anycka KpynHbIX
NPOEKTOB HaYHYT PE3KO PacTu.

MpesnaeHT «/IYKOWNa» B.AneKnepos, c/IOBHO B OTBET crioBam J1.DesyHa, 3aABUA, YTO KOMMAHUA NAaHUPYET U3YUYUTb BO3MOMHOCTb YYaCTUA B HOBbIX MPOEKTax
no nobbiue HedpTn B CayaoBCKON ApaBun, B TOM uucie M Ha wWwenbde, nepeaaeT AreHTCTBO HedTAHON MHdOpMmaumu. Buepa npecc-cnyxba «/TYKOW/a»
coobLmna o0 cocTonBLLENCA BCTpeye B.AneknepoBa ¢ rnaBoi ogHOW U3 KpynHenwmx HedptegobbiBatowmx Kopnopaumi naaHeTsl Saudi Aramco.
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Daily Dow Jones 11770.73 -134.86 n. -1.13% Daily Hang Seng 18476.24 -341 n. -1.81%

KapTuHa gHA

Byepa Ha Beaywmx ¢GOHAOBbLIX NAOLWAAKAX NAaHETbl FOCMOACTBOBANN MNECCUMUCTUYECKME HACTPOEHWA, WMHBECTOPbl OMacaloTCA AasbHeilero passUTUA
[0NroBoro Kpusuca B EBpo3oHe M Kpaxa MMPOBOI IKOHOMUKM, MOKa MMetoLMeca TPYAHOCTU NnWb paspacTaloTca. UTanma no-npexxHemy rposvT NosTOpUTbL
nyTb, paHee npoiaeHHbIi Mpeuneit, MopTyranveit u UpnaHguen, u coseplieHHo He GaKT 4To mepbl 6IOAXKETHOM 3KOHOMUM, NPUHMMaemble B Pume, nomoryT
nsbexatb el ycyrybnenunsa Kpusuca. [LOXOAHOCTb UTaNbAHCKUX 10-1€THUX OBAUraumMii BYEpa OMYCTUNACh HUXKE BaXKHEMLWen OTMETKU B 7%, HO OCTaeTcA Ha
onacHom ypoBHe. HapacratoT onaceHus v 3a cyabby apyroit ctpaHy u3 PIIGS — McnaHuu, cTaBkv no 60HAAM KOTOpPOW B NocaegHue OHWU TaKKe HEeYKIOHHO uayT
BBEPX.

Esponeiickue 6upskesble nHaekcbl FTSE (-1,56%), DAX (-1,07%) n CAC (-1,78%) ¢ camoro yTpa onyCcTUAUCL B CONMAHBIA MUHYC NOA A3ABNEHUEM UMEIOLUXCA B
pervoHe npob6siem. Becb YeTBEPr NPOBE/M B KKPACHOW 30HE» U amepuKaHCKue uHamKaTopbl Dow Jones (-1,13%), S&P (-1,68%) n NASDAQ (-1,96%). Mpu atom
nocnefHve cratucTMyeckMe Ny6aMKauMM U3-3a OKeaHa BCENAOT ONTUMM3M, HO TPeBOra 3a pasBWUTME [O/ITOBOTO KPWU3UCA OKasblBAETCA ceivac cunbHee
HameTuBLUeroca nepenoma B skoHomuke CLLUA. K Tomy Ke, yKe MeHee Hefenn ocTanoch Ao 23 HoAbpA — AaTbl, KOraa pecnyb/MKaHLbl U AeMOKPaTbl AONKHbI
npeACTaBUTb KOMNPOMMUCCHBIV NIaH NO COKpaLLeHuto aeduumTa blogskeTa LLITaToB, @ yBEPEHHOCTU B TOM, YTO 3TO CIYHUTCA 0 CUX NOP HET.

Bpasunbckuit BOVESPA (-2,68%) pesko ynan BYepa BMecTe C LeHamMu Ha HedTb, KOTopble AOCTUMAM MMHUMAJbHLIX OTMETOK C Hayana oKTAbpA. AsuaTckue
MH/EKCbI TaK¥Ke ONYCTUINCb CETOAHA B «KPACHYIO 30HY», CUTyaLMA B MMPOBOM SKOHOMMKE ONTUMMU3MY He cnocobeTayerT.

OCHOBHble HOBOCTU U CO6bITUA

m [lonrosoit Kpusuc B EBpo3oHe npoaokaercs, B NociefHNe AHU Ha HOBOCTHOM ¢oHe HabsloAaeTca HEKOTOpOe 3aTULLbe, HO HaMPAXKEHHOCTb Ha PbIHKax OT
3TOro AUWb HapacTaeT. Buepa pasmelyeHne 10-neTHMx obauraumii nposena ogHa M3 Haubosee NpobaemHbIX CTpaH permoHa — McnaHua, coobuaeT Reuters.
CTpaHe yaanocb npusneyb 3,56 mapa. eBpo U3 3an1aHUPOBaHHbIX 4 MApA., AOXOAHOCTb No 6oHAam cocTasuna 6,975% rogosbix npotns 5,433% rofosbix Ha
AYKUMOHEe MeCAYHOM AABHOCTU. ITO 3HAaYEHME CTaNo MaKcMManbHbiM ana Ucnanum ¢ 1997 roga — co BpeMeHM CO34aHWA 30Hbl €BPO, MPAKTUYECKU JOCTUTHYB
onacHewwen otmetkn B 7%, Magpuay byaet KpaliHe CNOXHO PaccHMTaTbCA CO CBOMMM [O/ITaMKU CaMOCTOATENbHO. 5-neTHne obaurauum pasmectusia Byepa
®paHuma, AoxoAHOCTb Bymar Bbipoca 3a mecsal, ¢ 2,31% go 2,82%.

®paHuma n F'epmaHua B nocnefHne AHU aKTUBU3MPOBA/IM CNOBECHYIO BOIHY OTHOCUTenbHO posn ELIE B 6opbbe ¢ gonroebim Kpusncom, nepesaet Reuters.
Mapuk HamepeH yBENNYUTb ero posib, MOTUBUPYA CBOE KenaHne 06eCcrnoKOEeHHOCTbIO OTHOCUTEIbHO CYAbbObl eBPO U PUHAHCOBOM cTabunbHOCTM EBPO30OHLI, B TO
BpPemA Kak bepnuH BbicTynaeT npoTuB 3Toro. Buepa B o4epeHOW pa3 NoBTOPUA TOUKY 3peHnA PpaHuumn MUHUCTP GuHaHCOB cTpaHbl ®.5aponH, 0OTMETUB TaKKe
HeobxoaumocTb pepopmy Esponelickoro poHaa GMHAHCOBOM CTabUNBHOCTM, UTO TaKKe orpaHuumBaeT FepmaHuA. ITO NPOTUBOCTOAHME He fobaBnseT Espone
cTabuabHOCTK, N Ycyrybaaa umetoLwmneca Npobaembl, HO XecTKaa No3numa bepanHa noka He OCTaBAAET UHbIX WAHCOB. [1aBa BcemmpHoro 6aHka P.3ennvk B
MHTepBblo Bloomberg coobuimn, 4To NMoKa Te mepbl, KOTOpble MPUHUMAIOT eBpONeinckue BaacTu Ans 60pbbbl C KPU3MCOM ABAAIOTCA AUWb NpuobpeTeHnem
BPeMeHW, HeObXOAMMbI 3Ke CTPYKTypHble pedopmbl. Kpome TOro, OH OTMETU/, YTO AMCKyccuA 06 yBennyeHun obbemos EFSF OTKIOHWNAch OT HaMe4YeHHoro
Kypca.

OXupaetca, Yto cerogHAa B Mpeuuto NpubyaeT MUCCUMA KTPOWMKUY» KPeauTopoB CTPaHbl AnA obcyxaeHua npepoctaBneHns AduHam oyepefHOro TpaHLa
durHaHcoBoM nomowum. MNpeactasutenu Espokomuccuu, ELLB 1 MBD BCTPeTATCA € HOBbIM rpeYeckMM npembep-MUHUCTpom Jl.Managnmocom v rnasoi MuHouHa
3.BeHn3enocom, a TakKe NMPOKOHTPONUPYIOT BbINOSHEHWe [peuueit NnpeanmcaHHbIX mep 6ioAXeTHoM sKoHOMUK. BeposaTHee Bcero, yxe B banxkaiiliee Bpema
yBA3WAA B KPU3NUCE CTpaHa NOAYYUT AOAroxAaHHble 8 mapa. espo. pu aTom BYepa rpevecknii MuUHOUH cooblmMA O Havase NeperoBOpoB C YAaCTHbIMMU
KpeAuUTOpamMm CTPaHbl N0 BONpPOCY cnucaHna 50% rocaonra B pamkax of406peHHo Ha okTabpbckom cammuTe EC nporpammbl BbIXoAa U3 Kpusuca.

m o coobuweHuto MuHuctepctea Tpyga CLUA, uMcno amepwuKaHLes, Bnepsble 06paTUBLIMXCA 33 NOJAydyeHMeM nocobusa no 6espabotuueit, Ha npolealien
Hegene COKpaTMaoCh Ha 5 Tbic. (1,3%) 4O MMHUMasbHBIX C anpens 3Toro roga 388 TbiC. YeN0BeK. AHAIMTUKM OXMAANM YBENUYEHMA noKasaTens o 395 Tbic.
O6wee uncno rpaxkgaH CLUA, nonyyatowmx nocobue, 3a cemb AHEN CHU3MNOCL Ha 57 Tbic. (1,5%) go 3,608 mMaH. YenoBek. ITO 3HAaYeHUe ABNAETCA
MWHMMaNbHBIM € ceHTABpPA 2008 roga, cuTyauma Ha pbiHKe Tpyaa CLUA nocTeneHHO MPUXOAMT B HOPMY, YTO HE MOXKET He pafoBaTb, be3paboTuua asnsetca
celiyac ogHol 13 Hanbonee oCcTpbIX NPOHIEM aMEPUKAHCKON SKOHOMUKMU.

MuHucTtepctso Toprosau CLUA oTuMTanocb BYEpa O CUTYaLMU C HOBOCTPOWKAMM B CTpaHe B OKTABpe. YMUCNO HOBbIX JOMOB COKPATU/IOCh BO BTOPOM MecsLe
oceHu Ha 2 Tbic. (0,3%) A0 628 ThiC. MPY OXKUAABLIEMCA CHUXEHUW A0 610 TbiC. HOBOCTPOEK. [pK 3TOM NO NEPECMOTPEHHBIM AAHHBIM B CEHTABPE UX YMCIO
cocTaBuno 630 Tbic., @ He 658 TbiC., KaK CO0BLLANOCh paHee. YNCNO paspeLLeHmit Ha CTPOUTENBCTBO LOMOB BbIPOCNO B OKTAGPe Ha 64 Tbic. (10,9%) Ao 653 Thic.
npyn NPOrHO3HOM yBesnnyeHun ao 603 Tbic.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIii oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HavanbHuK oTgena PykoBoguTenb cayx6bi
vsevolod@dohod.ru
CuMOHeHKo AHapei (mob6. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®rHAHCOBbIN aHANUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep
Odwuc "Kupuwicknin"
depotoBa Hatanba (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




