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MeaBexkuH penn

Buepamrnuii neHb Ha POCCHHCKOM (POHOOBOM pPBIHKE ITPOIIEA OoAee aKTHUBHO, Y€M TOPTHU
IpeaplayImx ceccuii. Ha aToT pa3 BCTpeuHbIe aTakKu ObIAM arpecCHBHee, U 00BbEMBI TOPrOB
Bo3pocAau. Hamboaee HHTEpPECHBIM [€Hb OKa3aACd, IIOXKaAyH, IOasd armui TpaHcHedTH,
KOTOpBIE ITI0CA€ 4 4acOB AHS HAYaAU BEPTHUKAABHBIH B3AET U yaeTeAUu Ooaee yem Ha 13%, a
10/ caMbI¥ 3aHaBEC IIPEONOAEAM TOoAOBOM MakcumyM. [IlpaBma, apyrue akIUMU TaKOro
OIITUMH3MAa HE NEMOHCTPHUPOBAAH, U B IIEAOM PBIHOK Ipucea Ha ~0,5%.

HUccaenysa 2-gacoBoii rpaduk uHaekca MMBB, BuauMm, 4To mocae HEOOABIIOTO YTPEHHEro
pocTa KOTUPOBKU Ha (OHE HAYaBIIUX CHUXKATBCSI MHPOBBIX PBIHKOB Pa3BEPHYAUCH H
OIIIAM BHU3. TeM He MeHee, HaKAOHHAas HUXKHAS T'PaHb «TPEYTOABHUKAa» CyMeAa CAEP3KaTb
«MEIIBEXBIO» aTaKy — U XOTsSI B MOMEHTE II€HbI IIPOKAABIBAAU ATOT PyDesK, HO OAMIKE K Bedepy
POCT BO30OHOBUACSI, U UH/IEKCY YAAAOCh YaCTUYHO OThITPaTh JHEBHOE I1a/IeHUE.

MICEX LAST-120 min 11/17/2011 C=1475320  0=1482.190 H=1494 880 L=1447 020 Y=23547
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Takum o0pa3oM, AeHb, MOXKHO CKa3aTb, ITPOIIEA B paMKax «KECTKUX 00€B», U HaA ITOT pa3
«MeIBEeIH» TOMBITAAUCH 3apbluyaThb. [IOKa HUXKHSSA TPaHb (TPEYTOABHHKA» ycTosiAa (MBI
00603HaYMAU €€ IIYHKTUPHON AMHUEH), a €CAM CUHUTATh, YTO 3Ta I'PaHb MOPU30OHTAaAbHAs (KaK
MBI TIPEAIIOAaTaAM B MpPeAbIAYIIME OHH), TO IIeHBbI O0 He€ maxke He mouiau. CerogHss Ha
HETaTUBHOM BHeIITHEM (DOHE HaKAOHHAasd HUXKHSA TpaHb, CKOpee BCero, OyaeT ITpeoioAeHa
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cpas3y C OTKPBITHL, U Torzaa B OO BCTYIHT OCHOBHBIE IOAMEPKKA B AUIIE TOPU30HTAABHOU
IPaHU «TPEYroAbHHKa». HamoMHHM, dYTO TaM 3Xe HaxXOOUTCHd MOHEBHOM ¢pakTas Ha
nponaxy Z (1435,3 n1.), a Tak:ke ypoBeHb 38%-HOM KOPpPEKIUH OoT pocrta 6-28 okTabpga. U
«ObIKaM» KpalHe HeXKeAaTeABPHO OTAaBaThb 3TOT paloH, TaK KaK €ero IIpeofoseHHe OyaeT
o3Ha4YaThb NPOOUTHE «TPEYyrOAbHUKa» BHU3, U TOT/A IIEABI0 CHUIKEHHUd cTaHeT paiioH 1330-
1360 mm., 37ech XKe pacIliOAOKEH U yPOBEHB 62%-HOI KOPPEKIIHHU.

PoAp OAmzkaMIliero CONPOTHUBAEHHS Ha CErofHs ChIpaeT yTPEeHHee OKHO, a [Jgasee —
BUEpaAUIHHUH MaKCHUMyM, KOTOPBIA CTaA HOBBIM 2-9aCOBBIM (PpakTasOM Ha IIOKYIIKY S
(1494,9 1.). OCHOBHBIM peayTOM «MeABeXkbel» 000poHBEI OymeT BepxHSd TpaHb
«TPEYTOABHUKA», OHA K€ nmagarouwmi Tpess (8).

CeromHa c yTpa BHeIIHUH (PoH urpaer 3a «meaBenei». HakanyHe peiaku CIIA 3ameTHO
CHU3UAUCH (OCHOBHBIE MHAEKCHI — Ha 1-2%), AatuHcKas AMepuKa B Aulle Bpasnanu Takxke
oropuraa IoKyrateaedt (Bovespa morepsina 2,7%). U, raaBHoe, cedyac QbHOYEpPChl Ha
aMepHKaHCKHE MHAEKCHI TOPTYIOTCH B MUHYCe, A3Ud BCs «KpacHeeT». ecAu JnoHus u Muauga
cumwxkawTca Ha ~1,2%, 1o T'onkour, Kopes u Kwuraii namaror mopgaka 2%. Hedtb 3a
BUepallHUi neHb mojenieBeaa Ha $3,5 mo $108 (Brent), xoTs B HACTOSNIUH MOMEHT
HaXOAHUTCS B HEOOABIIIOM IIAIOCE.

MHSEKLASTFUEEHy 11I1ﬁ2011 C= 14?5320 O 1482190 H= 1494880 L—144TDED V—23542
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CeromHa 3aKAIOYHUTEABHBIN N€Hb TOPrOBOM HENEAU, U IIOKA OHA 3aKPbIBAETCH HEIIAOXO OAS
nokymnareaeti. [IaAlocoM A HUX SIBAGETCH U TO, YTO KOH(UIypalud U3 TPEX HEeOOABIITHNX
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4YEpPHBIX HEOEABHBIX CBEYEK HaXOQUTCS B paMKax OoabIroil Oeaoit cBeuu 24-28.10. A sTo
3HAYUT, YTO €CAHU CEroAHd «ObIKam» yAacTCs OTCTOSTh OCHOBHYIO IIOANEPXKKY, TO B 3TOM

CAydae y HUX COXPAaHATCS IIIaHChl HAa BO300HOBAEHHE CPEIHECPOYHOTO OTCKOKA, HA4YaTOTO
6 OKTSOpSI.

Buepa MBI peKOMeEHOOBaAW MOEeUCTBOBaTh, OTTAAKUBASIChb OT TpPaHEM «TPEyroAbHUKa». B
OPUHIUIIE II€Hbl TECTUPOBaAU palioH HuXKHeM rpaHu. CerogHd pPEKOMEHOAYEM TEM, KTO
BUEpa KYIIHA, YAEPXKUBATH «AOHI», & OCTAaABHBIM — B PaliOHE YKa3aHHOUW KAAQCTEPHOUN 30HBI
HOAAEPKKH UCKATb MOMEHT OAS OTKPBITHS OAMHHOU MO3UIMH. XOTd B CAydYae yBEPEHHOTO
IPEOJOACHHUS HUXKHEH I'PaHU «TPEYTOABHHUKa» U (ppakTasa Z rmepeBOpavYuBaTHCS B (IIIOPTY.
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