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COBbITUA OHA

PTC c 18 HosiGpst ByaeT Mcnonb3oBaTh Aflsi pacyeTa UHAEKCOB Kypc gonnapa ¢ Toproe Ha MMBB.

Cocrtoutcsa 3acenaHue coeeTa aupektopoB «XonguHra MPCK», Ha koTopom Oynetr paccmoTpeHa cTpaTerys
pa3suTna komnaHmm go 2015 roga ¢ nepcnektueon o 2020 roga, a Takke NPOEKT CBOAHOM YTOYHEHHOM
WMHBECTULUMOHHON nporpammbl Ha 2011-2015 rogebl.

16:00 — nybnukauma 3HavyeHnsa nHaekca notpedbutensckux ueH (CPI) B KaHage 3a okTabpb.

17:15 - masa ®PB Hbto-Mopka Y.[Jaanu BbICTYNUT C OLIEHKOI COCTOAAHMA akoHOMMKM CLLIA.

19:00 — Uccnenosatenbckas opraHnsaumns Conference Board onybnukyet sHadeHMe MHOEKCa onepexaroLmx
3KOHOMMYECKMX MoKa3aTernen 3a okTabpsb.

KOMMEHTAPWU MO PbIHKY AKLIUNA

AN

AN

Poccuinckum pbIHOK akuuMin. Buyepa ToOprm Ha pPOCCUMCKOM pPbIHKE MNPOXOAWNM Mo4 3HaKOM  BbICOKOW
BONATUMbHOCTM Ha (QOHE HeraTuMBHbIX WTOrOB pasMelleHusi rocoymar ®PpaHumm m Utanum u no3mTUBHOM
makpocTtatuctukm n3 CLUA. Mo utoram gHs nHgekc MMBB cHusuncs Ha 0,53%. Hanbonee nukBugHble akuum
3aBEPLUNMN AeHb NPEUMYLLIECTBEHHO CHIbkeHneM: «asnpom» (-1,97%), «TYKOWI» (+0,09%), «CesepcTanby (-
2,44%), «Pyclngpo» (-1,06%), «CbepbaHk»-ao (+0,88%), «BTB» (-1,83%). «[Mpedbl» «TpaHcHedhTU»
BoicTpenunu Ha 13,3% 6e3 3HauMMbIX HOBOCTEW, a akumm «Hopunbckoro Hukens» Bblpocnu Ha 3,64% Ha
HOBOCTSIX O NMOBbILLEHNW pEKOMEHAALNIA KPYMHbIM NHBECTOAHKOM.

PasButble pbIHKK. EBponeiickne pbiHKM OKasanucb nog gaBrneHUeM Nnocrie BeCbMa pa3o4yapOoBbIBaOLLNX UTOMOB
pas3MelleHus rocoymar ®paHuum M Utanumn, B Xode KOTOPbIX AOXOQHOCTU MO HMM BbIPOCNU OO0 PEKOpPOHbIX
OoTMeTOK. KntoueBble MHOEKCHbl pervoHa 3aBepmnun eHb cHuxkeHvem: FTSE 100 (-1,56%), CAC 40 (-1,78%),
DAX (-1,07%). HoBoctn 13 EBponbl oka3anu aaeBneHne n Ha amepukaHckui pbiHOK akumin: Dow Jones (-1,13%),
S&P 500 (-1,68%), NASDAQ (-1,96%).

OxuaaHua nepen Havanom ToproB. CerogHs B NepBOW MOMOBUHE OHSA Mbl OXUAAEM CHWWKEHWUS KOTUPOBOK
GonbLUMHCTBA NUKBMOHbIX akumii Ha MMBB. [JaBneHue Ha pbIHOK OKaXkeT nageHue uHaekcor Eeponbl n CLUA, a
TaKkKe CHWKEHWE LeH Ha HedTb 1 6a3oBble NPOMbILLNEHHbIE MeTansbl. CeroaHs yTpoM HacTPOEHUs] HA MUPOBbIX
PbIHKaX MOXHO OXapaKTepU3oBaTb Kak yMEpPEeHHO HeraTuBHble. HoBbiM noBogoM anst 6ecnokoncTesa MoryT cratb
3asiBMNEHNSI MUHUCTPA 3KOHOMUKM BeHrpum 1. MaTtonuum o Tom, 4To cTpaHa MoxXeT obpatutbcst B MB® ¢ npocbboii
0 NpefoCTaBnNeHMN «CTPaxOBOYHOMO» Kpeauta Ha ooHe pocTa A0XOAHOCTM rocbymar. B TeueHne oHs HAcCTpoeHUs
Ha POCCUIACKOM pblHKE OyaoyT onpenensaTbcs, rMaBHbIM 0Opa3oM, HOBOCTAMW M3 €BPO3OHbI, NPU 3TOM WUrpoOKU
MOTyT Ha4aTb 3aKpblBaTb ANUHHbIE NO3ULMKN B aKUMAX B NpeaaBepun BbIXOOHbIX.
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HOBOCTWU KOMMNAHUA

rnoJiroC 30710TO

Co6biTue. Buepa rmasa ®AC W. AprembeB cooOLWm, YTO NpaBUTENbCTBEHHAS KOMWUCCUS MO MHOCTPAHHbIM
MHBECTULUMAM B Havarne crnegyoLwen Hegenn MoXeT NOBTOPHO paccMOTPETb BONPOC O nepepeructpaumm «lontoc
3onota». OH pgobGaBwn, 4TO Ha 3acegaHMn MPaBKOMUCCUMM Takke OyaoyT pacCMOTPEHbl MPenyioKeHust no
OrPaHMYEHNI0 OONWU akuMi, Haxogswmxcsa B cBOOOAHOM ob6palleHun Ha 3apyOexHbIX Oupkax, KOMMaHum,
BrageoLlmx cTpaternyecknmm aktusamm B Poccnn. Ha npegbigywiem sacegaHnm npembep-mvHucTp PO B. MyTuH
Mopy4mn NOAroTOBUTbL COOTBETCTBYIOLLME NPeaSoXKeHns, NoaTomy Bonpoc «Momntoc 3onoTta» Gbin OTNOXEH.

Haw kommeHTapun. HanomHum, yto paHee Polyus Gold International (koHTponupytowmii akumoHep «[llontoc
3onota») B UeEnAX MNOMy4YeHUs MNpPeMuanbHOrO NUCTMHra Ha JloHgoHckow  coHpoBon 6Gupxke (LSE)
3aperncTpmpoBarna B AHMuM 1 Yanbce HoBylo komnaHuto Polyus Gold plc, koTopast fomkHa ctaTbe MaTepUHCKON
CTPYKTypon rpynnbl. CMeHa [O)KEePCUINCKON PUCAMKLUMM Ha OpuUTaHCKYl0 MpPOM3OMAET B Criyyae YCMELIHOro
3aBepLUeHus caenku no obmeHy akumin n GDR Polyus Gold International Ha akumm Polyus Gold plc.

[ns vcnonHeHus caoenku TpebyeTtca ee oqoBpeHne CO CTOPOHbI MPaBUTENbLCTBEHHOW KOMUCCUM MO UHOCTPaHHbIM
UHBECTULMAM. Mbl OXXMaaeM MOMOXUTENBHOMO PELLEHNA CO CTOPOHbI MPaBKOMUCCUM, OAHAKO OHO BPAA N OKaXKeT
CYLLECTBEHHOE BIIMSIHME Ha KOTUPOBKM akumii «Montoc 3omoTtay, UCMbIThIBAOWMX B NOCreaHee BpeMsl AaBneHue
CO CTOPOHbI NPOAABLIOB Nocre 3aBepLueHns 06s3aTensHon odepThbl.

UcTouHuK nHpopmaumu UHTepdakc.

JIYKoun

Co6bLiTne. Buepa npesngeHT «[TYKOWMa» B. Aneknepos cOOBLIMM, YTO KOMMaHWS NMaHUPyeT M3yunTb
BO3MOXHOCTb y4acTus B HOBbIX npoekTtax B CaygoBckon ApaBun, B TOM Yncrne Ha wenbge KpacHoro mops. U3
6rnora npecc-cnyx6b! «JTYKOWNa» crano nssectHo, 4to B. Aneknepos u rasa komnaHun Saudi Aramco A. Anb-
danux B xofe BCTpeyu B YeTBepr obcyaunu peanusaumio 4orosopa o gobblve no npoekty Pusig, 3akmnoyeHHoro B
2004 roay.

B pesynbtate reonoropasBefoyHbiX paboT  ObiMM  OTKPbITbl  MecTopoxaeHuss TyxmadH u  Mywaunb co
3HaYMTENbHLIMM 3anacaMu rasa B HWU3KOMPOHMLAEMbIX Konnektopax. B Hactosee Bpewmsi Begetcss nogbop
TEXHOMNOMMIN AN ero KoMMepyecko A0O0blun. Takke CTOPOHbI AOrOBOPUIIUCE U3YYMTb BO3MOXHOCTb Yy4acTus
«JTYKOWNa» B Apyrix COBMECTHbIX NPoeKTax no Aobbiue HedpTv 1 rasa Ha Tepputopun Cayaosckoii Apasun.

Takke BYepa B. AneknepoB 3asBui, YTO KOMMAHUS pacCyYUTbIBAET Ha NOCTOSIHHbIA POCT ANBUAEHAHbIX BbIMNMaT.
Mo ero cnoeam, [oNs KOHCONUANPOBAHHOWM YUCTON NPUOLINK, HaNpPaensemMon Ha AuBMAEHAb!, B Oyayliem MoXeT
Bo3pacTth 8o 30% (B TeyeHne nocrieqHUx 5 NeT AaHHbIN nokasaTtenb He npesbiwan 21%, a no utoram 2010 roga
OH cocTaBun 18,3%).

Haw kommeHTapui. Mnanbl «JTIYKOWMa», kacawowmecs passutus coTpyaHndecTsa ¢ Cayaosckoit Apasueil,
MOMHOCTBIO COOTBETCTBYIOT [AONTOCPOYHON CTpaTerMm rpynnbl, OOHOM M3 OCHOBHbIX LEMen KOTOpOoW SABNAeTcs
HapawuBaHve o6bEMOB [A00blMM 3a CYET paclmMpeHus y4vacTus B 3apybexHblx npoekTax. YTo kacaertcs
3asBneHnit B. AneknepoBa no noBogy pocTa AVBUAEHAHbIX BbIMMAT, TO OHU TaKKe He SIBNSIHOTCA HEOXKUAAHHBIMW.
OpHako BaXHbIM MOMEHTOM Mbl CYMTAEM TO, YTO FNaBa KOMNaHUM 0603HaYNN KONMMYECTBEHHbI OPUEHTHUP.

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWUK.
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MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKHA
3a|1(::)a|rrm| 3nauehne  /3Me- Tosap 3a|1(::)a|rrm| SERE rlrle3r':nw(:, rlrle3r':nw(:,

TOpros HeHue TOpros AonA. ponn. %.

Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 171111 | 11770,73 | -134,86 1,13 Brent 17.11.11 108,22 3,66 | -327
S&P 500 (CLLA) 17.11.11 1216,13 20,78 -1,68 Urals 17.11.11 108,12 273 246
NASDAQ (CLLA) 171111 | 258799 | 5162 -1,96
FTSE 100 (Benvko6put.) | 17.11.11 542314 -85,88 1,56 3onoto 171111 | 174250 | -1350| -0,77
CAC 40 (dpaHuus) 17.11.11 3010,29 -54,61 1,78 Mnatwha | 17.11.11 | 1607,00 | -21,00 | -1,29
DAX (FepmaHusi) 17.11.11 5 850,17 63,19 1,07 Cepebpo | 17.11.11 33,30 115  -3.34
Nikkei 225 (Snous)) 17.11.11 8 479,63 16,47 0,19  Nannagwit | 17.11.11 635,00 | -20,00| -3,05
MMBB 17.11.11 1 475,32 7,92 -0,53 Menb 171111 | 75070 -9400| -1,24
PTC (ocHosHas ceccusi) | 17.11.11 1512,67 -8,08 0,53 Hukenb 17.11.11 17877 | 93,00 0,52
PTC (sedepHsisi ceccust) | 17.11.11 1 493,02 19,65 -1,30 LivHk 17.11.11 | 19150 1,00 0,05
Bovespa (Bpaaunus 17.11.11 | 56 988,90 | -1 571,09 2,68
BSE szn;esso (Mszm) 171111 | 1646171 | -314,16 1,87 NMPOLIEEHTHbLIE CTABKH
Shanghai Comp. (Kutait) | 17.11.11 2 463,05 -3,91 0,16 Cranka 3navene o

PazBuBalowwmnecs pbIHKN Ha 17.11.11
Merval (AprenTuta) 17.11.11 2519,01 | -106,92 -4,07 MOSPRIME O/N (1 fetb) 5,14 -0,39
IPC (Mexcuka) 17.11.11 | 36110,68 | -597,73 1,63 MOSPRIME 1W (1 Hea.) 5,68 -0,09
Kospi (FOx. Kopes) 17.11.11 1 876,67 20,60 1,11 MOSPRIME 1M (1 mec.) 6,28 -0,01
Hang Seng (FoHKoHr) 171111 | 1881747 | -143,43 0,76 MOSPRIME 3M (3 wmec.) 6,82 -0,04
Straits Times (Curranyp) | 17.11.11 2778,25 29,19 -1,04 MOSPRIME 6M (6 mec.) 7,00 -0,03
ADR/GDR* BAJIKOTA
Llena 1
OMUTEHT 3a|1(::)a|rm9| SHEMETE, rlrle3r||\nwi, all((::ﬁB: 1 aKuums HC;ZI;Z?B oirﬁu:;:: SHEMETE

Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB uspp  Ha1s.11.11
Fasnpom (OTC) 17.11.11 11,57 -4,14 2 177,79 -3,37 USD/RUR 30,7337
Fasnpom Heds (OTC) | 17.11.11 21,18 -4,38 5 130,19 2,33 EUR/RUR 41,4997
NYKOWN (OTC) 17.11.11 54,95 2,31 1 1 688,82 -3,09 EUR/USD 1,3735
PocHedTs (LSE)* 17.11.11 7,165 1,17 1 220,21 -0,04
CypryTtHedTeras (OTC) 17.11.11 9,35 2,19 10 28,74 0,79 Bca uHdopmauua mnspa-
MK HopHukens (OTC) | 17.11.11 16,25 0,00 01| 499423 460 HuA  ArentctBa  «MHTep-
Meven (NYSE) 17.11.11 10,21 10,04 1 313,79 70 e meret oy, no
MMK (LSE)* 17.11.11 5,74 0,61 13 13,56 -0,29 NOANEXUT  AanbHenwemy
Cesepcrans (LSE)* 17.11.11 13,90 1,49 1 427,20 0,23 ~ BocnpousseAeHuio  n/nunu
Pycruapo (LSE) 171111 3,780 20,53 100 1,16 0,48 ﬁi‘g';p:’;’;sz:?":z; e
BTB (LSE)* 17.11.11 4,473 -1,91 2000 0,07 -0,50 MUCbMEHHOTO Ppa3peLueHus
MTC (NYSE) 17.11.11 13,85 -0,57 2 212,83 13,06 ~ areHtcTBa «MHTepdpakc-To-
Pocrenekom (LSE) 17.11.11 29,23 5,59 6 149,72 202  Bomkee» (www.ifx.ru).

000 «1OXOAHbIA OM UHBECTOPAY
410012, r. Capartos, yn. Bonbckas, 70
TenedoH: (8452) 39-00-01
www.ddinvest.ru / e-mail: analitika@ddinvest.ru




g AoxoaH bl OM
MHBECTOPA

= 18.11.2011

OVNHAMUKA PbIHKA AKLUW (MMBB)

::';F;zqﬁ?l I/I3me;°eHMe, MuH. ueHa Makc. ueHa OGBLem Topros, py6. Ié:’;ﬁ:?:r:
Hed1b 1 ras
lasnpom ao 184,00 -1,97 181,76 188,87 17 848 532 738 92 636
lasnpom HedTb ao 133,29 -3,07 132,02 138,04 58 227 510 2269
NYKOWN ao 1742,60 0,09 1714,00 1758,00 3 800 746 949 46 560
HOBAT3K ao 408,15 -1,17 403,22 416,00 399 107 639 4 406
PocHedTb ao 220,30 -1,74 215,83 225,88 3873211874 49 767
CypryTHedTeras ao 28,512 0,54 27,850 28,819 1075 534 308 24 217
CypryTHedTeras an 16,299 -0,89 15,900 16,498 556 722 589 8408
TatHedpTb a0 157,05 -1,93 154,09 170,50 382 287 444 7 270
TatHedTb an 97,21 1,73 95,40 99,00 81 194 533 1908
THK-BP XongwuHr ao 83,00 -0,19 82,10 83,40 16 220 078 105
THK-BP XonguHr an 72,66 0,85 71,90 72,71 6 561 485 147
TpaHcHedTb an 47 470,00 13,30 41 222,00 47 470,00 3447 074 000 12 951
MeTtannyprus
"MK HopHukenb ao 5 235,00 3,64 4 955,00 5 278,00 5449 825 541 53 475
Meuen ao 347,50 -4,74 347,00 368,90 174 518 398 3971
MMK ao 13,598 -1,61 13,301 13,850 100 422 604 3424
HIIMK ao 67,02 -3,29 65,66 69,70 1299 239 493 24 030
Monumerann ao 511,50 -0,87 510,30 517,80 14 973 492 236
Montoc 3onoTo ao 1 568,90 -2,07 1 511,00 1 607,60 41 894 047 1793
CeBepcTarnb ao 428,20 -2,44 420,00 443,70 1252014 037 18 736
BenoH ao 11,650 -0,19 11,500 12,128 858 084 147
Pacnagckas ao 99,32 -1,51 97,70 104,49 545710 138 13717
WHTep PAO EJQC ao 0,034843 -0,62 0,034210 0,035374 102 501 886 2538
MocaHepro ao 2,0000 0,28 1,9750 2,0286 52 145 707 982
Pyclvapo ao 1,1562 -1,06 1,1354 1,1800 501 201 326 11 823
PCK EQC ao 0,31900 -2,86 0,31313 0,33208 804 264 015 9 859
BTB ao 0,06908 -1,83 0,06803 0,07096 2 454 069 085 37 861
CbepbaHk ao 80,45 0,88 77,65 81,63 33412973170 170 206
Cb6epbaHk an 62,51 -0,81 61,02 63,63 1683 398 373 16 999
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 188,25 -2,32 187,02 193,99 240 072 811 4 302
Poctenekom ao 152,81 -1,49 152,00 156,46 781 388 672 11 987
PocTtenekom an 97,18 -0,45 96,35 97,95 55 346 291 438
AapodpnoT ao 51,00 -1,70 50,50 51,52 44 963 930 844
Ypankanuii ao 246,50 0,20 240,81 248,00 1233 708 968 18 156
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