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E>xxeqHeBHbIN 0630p pblHKa akuummn

KomMmeHTapun no pbIHKY akunm

PoHAOBbIE MHOEKCHI HA YOnn-CTPUT B YETBEPT ONATb yranu.
Hennoxas makpocTaTucTuka He cmorna yaepxatb nHgekc S&P-500
BblLLIE YPOBHSA NOAAepXKN Ha 1220 n. B utore Tenepb pbiHKY CBETUT
TeCcTMpoBaHue BaxxHoro pybexa Ha 1200 n., rae npoxoauT 50-
AHEeBHas ckonb3swas cpedHss. HambonbLuyto npocagky KOTMPOBOK
nokasanu HakaHyHe KOMnaHuu CbipbeBOro cektopa. HegasHun Banet
cToumocTu Gappens Texacckon HedTn Light Sweet 0o ypoBHS
$103/6app. B4epa 0b6epHyncs pe3kum BO3BPATOM BHU3, K OTMETKE
$98,5/6app. Ha aTom coHe nHaeKC aMepukaHCKUX HePTAHbIX
komnaHun (XOI) noTepsan B 4yeTsepr -1,82%. Boiwedlmne faHHbIe
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[MonHbil mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX UHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd
Wupekc PTC 1512,67 -0,53% -1,11% 5,98% -3,65%
Muoekc MMBB 1475,32 -0,53% -0,96% 3,51% -3,82%
FTSE 5423,14 -156% -0,40% 0,24% -4,73%
S&P 500 1216,13 -1,68% -1,90% -0,75% 3,19%
Dow Jones Avg. 11 770,73 -1,13% -1,03% 1,67% 6,93%

Jlnpgepsl pocta

LleHa A, neHb A, mec A, ytd

43 3,1000 3,33% -11,43% -31,11%
dapmcTaHgapTt 67,2500 0,37% 1,66% -33,08%

JIngepbl cHWXeHNA

LleHa A, neHb A, mec A, ytd

BospoxaeHue 23,2000 -12,45% -3,33% -54,51%
Meuen 11,7250 -9,11% 17,25% -61,68%
OAOQ Ipynna JICP 18,0000 -7,83% 10,63% -52,00%
MUK 2,6700 -2,20% -5,65% -38,62%
Mupekc MSCI

3Havenve A, geHb A, mec A, ytd

NHpoekc MSCI EM 951,97 -0,84% 2,90% -12,97%
MHpoekc MSCI BRAZIL 2945,09 -2,50% 3,06% -18,38%
NHpoekc MSCI RUSSIA 810,17 -1,13% 7,88% -1,99%
Mupoekc MSCI INDIA 387,98 -2,32% -5,45% -28,38%

NHoekc MSCI CHINA 54,47 -0,73% 7,58% -18,52%

NMPOCIEKT

BPOKEPCKASd TPYNNOA
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O030p pbiHKa

QoHgoBbIe MHAEKCH HA YONI-CTPUT B YeTBEPT ONsATh ynanu. Henioxas MakpocTaTUCT MKa He
cMorna yzepxaTb UHAeKC S&P-500 Bbille yp OBHS NMOAAEPXKM Ha 1220 M. B uTore Tenepb pbiHKY
CBETUT TeCTMPOBaHMe BaXHOro pybexa Ha 1200 ., rAe NpPoXoAUT 50-AHEBHAA CKO/Ib3ALLaA
cpeaHnan. Hanbonbluyto npocas Ky KOTMPOBOK NoKasasiv HakaHyHe KOMMaHM M Cbip beBOro CeKTopa.
HepaBHui B3neT ctonmocTn bappens Texacckon HedTu Light Sweet g0 yposHsa $103/6app. Buepa
obepHyNCs pe3kMM BO3BPaTOM BHU3, K 0TMeTKe $98,5/6app. Ha 3ToM doHe nHAeKC aMepnKkaHCKUX
HedTsAHbIX KOMMNaHui (XOI) noTepsa B yeTBepr -1,82%. Bbilwelive gaHHbIE CTaTUCTUKM NOKa3anu,
4T 0 YMC /10 NEPBUYHBIX 06palL eH uii 3a nocobuem no 6e3paboTui,e cokpaTUAOCh Ha 5 ThiC. 40 388
TbIC. — MUHWMYM C anpesisi 3Toro roAa. IHAeKc 4e/10B0iM akTUBHOCTU B MPOU3BOZACTBEHHOM
cekTope Gunagenbdum B Hossbpe XOTb 1 CHU3MACA 40 3,6 MyHKTa NpOTUB 8,7 B OKT A6 e, HO
0CTaJ/ICA Ha MOJIOXUTE/IbHOM 061acTh. Ha 5ToM doHe ABMXKEHNEe aMep MKaHCKUX MHA EKCOB
BbIF/ISAUT MPOCTO, Kak XelaHue KPYMHbIX UTPOKOB CKOPPEKTMPOBATb PbIHKM B CEpeAnHe
KBapTasa.

BantoTHaa napa EUR/USD nog 3akpbiTve HeAenn ocTaeTCA B y3KOM TOPrOBOM AManasoHe 1,3520-
1,3440. CornacHo coobuyeHusim Reuters opuumanbHble NpeACTaBATENN €BPO30HbI HE MIAHUPYEM
Bblaen sitb NTasmm cpegctsa EFSF. CyyeTom Toro, yto ELLB ToXe He xoueT BbikynaTb KpeaUTOPOM
noc/iegHel MHCTaHLL MK MO «np 061eMHbIM» 6 OHZaM BCel eBPO30HbI, LATKOCTb 3TOr0 CerMeHTa
pbiHKa ele Aoaro byseT AaBWUTb Ha HACTPOEHNS MHBECTOPOB. A3naTckue BupxeBble UHAEKCHI
CeroHs onaTb oKpalleHbl B KpacHbiv useT: MSCl Asia -2,15% Ha doHe HeraTMBHbIX HOBOCTEN Mo
KunTato.

OTkpbiTHeE TOproe no nHaexkcy MMBB B nATHULY Mbl OXmMAaeM yBUAETb C I NOM BHU3 0K0J10 2%.
Takum obpasom, yxe CyTpa MHAEKC OKaXKeTCs Ha MUHMMaJ1bHbIX OTMETKax Hosbps — 144 5-35 M.
SIHBapckui Ppbloyepc B HepTU Brent celiyac TopryeTcs HMXKe BaXHOro yposHs $110/6app., 4To,
HECOMHEHHO, OKaXeT AaBJ/ieHWe Ha No3uLMK poccuiickoro py6ssi. Takum obpasom, cerogHs
CyLeCTBEHH O BO3PACTalOT PUCKU NMpoH0s ypoBHSA MOAAEPXKKM 145 ThiC. M. No ¢pbtovepcy PTC. Yro
AenaTb C /IMHHbIMM NO3MLMAMK B ByMarax? MaHukoBaTb He cTouT. [la, eCThb WAHChI, 4TO HALWK
WHZeKCbl B 6avKalluMe JHU MOTYT OMyCTUTBCS HUXKE TEKYLLMX Y POBHEN, HO yMato, K cepeguHe
Aekabps oNTUMU3M BEPHETCS Ha PbIHKM U Mbl BCTpeTUM HoBbIl oz Ha 6o/iee BbICOKMX OTMETKax
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Commodities

19.08.11 19.09.11 19.10.11
Hukenb Onoso

Menpb e | [UHK

$
- 1950
L 1900
L 1850
L 1800
L 1750
L 1700
L 1650
L 1600
L 1550
L 1500
" T y 0 } . . 1450
19.0811 19.09.11 } 19.1011 19.08.11 19.09.11 191011
AntomMuHUn e C BUHELY, Cepe6po 3onoT0
$ Brent/Urals e n Baltic dirty & clean tanker Index
120 4 — = -
0,9 -
115 - 0,8
110 - 0,7 -
064 - -
105 -
054 ------ee A A - - N - -
100 - oad—~—~o _ S NS N
o5 4 - 034 - = 7/
024 -
Q0 -
o1d -
85 ; - 0 .
19.0811 190911 191011 19.08.11 19.00.11 10.1011

Hedytb Brent Hedptb Urals

Baltic Dirty Tanker

OcHoBHble ToBapbl, SPOT (LSE, NYSE

3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%

Megp, $/t 7 540,00 -2,46% 0,85% 1,24% -7,94%
LinHk, $/t 1 927,00 -1,68% 1,96% 2,39% -8,80%
Hukens, $/t 18 150,00 0,06% 0,00% -5,22% -15,78%
Onoeo, $/t 21 350,00 -1,61% 0,68% 0,02% -13,74%
AntoMuHni, $it 2094,00 -2,92% -2,15% -5,16% -7,98%
CsuHel, $/t 2 014,00 -0,79% 3,65% 4,62% -11,08%
Cepebpo, $/0z 31,72 -6,02% -6,89% -1,03% 23,73%
3onoTo, $/0z 1721,78 -2,36% -2,08% 3,86% 28,88%
HedTb Brent, $/ 107,86 -2,90% -4,32% -4,28% 30,58%

HedTb Urals, $/ 108,10 -2,44% -3,85% -3,87% 27,61%



OMUTEHT

OAO BbIKCyHCKMIN MeTannyp
OAO MoTOBUNNXMHCKME 3aB
OAO THK-BP XonguHr

bawHedTb
a3npom
a3npomHedTb
Jlykonn
HOBAT3K
PocHedTb
TaTHedTb
TpaHcHedTb, M.

JleHsHepro
MO3CK

OrkK-2

Ork-3

OrkK-5
CamapaaHepro
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TMK
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[anbHeBocTO4HOE MI

AnTteyHas ceTb 36,6
bantuka
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[unken
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HwxHekamckHedbTEXUM
YdaHedTexum
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Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

VSMZ
MOTZ
TNBP

BANE
GAZP
SIBN
LKOH
NVTK
ROSN
TATN
TRNFP

LSNG
MSRS
OGKB
OGKC
OGKE
SAGO
TGKE
TGKF

MTSS
RTKM
RTKMP

GAZA

KRKO
SVAV
SILM

VSMO
MTLR
MAGN
NLMK
GMKN
PMTL
CHMF
SVTZ
TRMK

VZRZ
SBER

AFLT
FESH

APTK
PKBA
VRPH
DIXY
MGNT
GRAZ
PHST

KzZOS
NKNC
UFNC

1275,000 | 0,00%  0,00% 12 750
0,066 | 0,00%  0,00% 17 132
2,720 | 0,00%  0,00% 95 000

HedTb 1 ras
50,500 | 0,00% | 0,00% 15 150
6,080 | 0,00%  0,00% 76 000
4,250 | 0,00% = 0,00% 42 500
56,400 | -0,70% | 0,00% 338 300
13,040 | 0,00% = 0,00% 130 400
7,050 | 0,00%  0,00% 211 500
4,450 | 0,00%  0,00% 89 000
1500,000 0,00% 139 500
dnekTpo3HepreTuka
0,426 | 0,00%  0,00% 131 317
0,049 | 0,00%  0,00% 12 388
0,030 | 0,00%  0,00% 11 933
0,032 | 0,00%  0,00% 10 565
0,065 | 0,00%  0,00% 32500
0,028 0,00% 268
0,000 | 0,00%  0,00% 303 752
0,000 | -3,70%  0,00% 82 356
TenekoMmyHuKauuu
6,200 | 0,00%  0,00% 31000
4,866 | 0,00% @ 0,00% 7523
3,250 | 0,00%  0,00% 65 000
MawwunHocTpoeHue
32,500 | 0,00%  0,00% 6 500
0,300 | 0,00%  0,00% 6 000
12,200 | 0,00%  0,00% 12 200
0,200 | 0,00%  0,00% 10 000
MeTtannyprus
142,170 | 0,00%  0,00% 92 411
11,725 | -9,11%  0,00% 17 588
0,480 | 0,00%  0,00% 334 750
2,391 | 0,00%  0,00% 488 460
170,000 | 0,00%  0,00% 289 000
16,395 | 0,00%  0,00% 57 448
15,164 | 0,00%  0,00% 30329
4,300 | 0,00% = 0,00% 8 600
2,960 | 0,00%  0,00% 236 800
BaHku
23,200 | -12,45% = 0,00% 38 280
2,605 | 0,00%  0,00% 893 788
TpaHcnopT
1,690 | 0,00% = 0,00% 52 804
0,290 | 0,00%  0,00% 14500
MoTpebuTenbLCKUn pbIHOK

1,615 | 0,00% = 0,00% 16 150
39,000 | 0,00%  0,00% 19 500
29,800 | 0,00%  0,00% 77 480
8,820 | 0,00%  0,00% 8 820
100,300 | 0,00%  0,00% 200 500
1,010 | 0,00% = 0,00% 20 200
67,250 | 0,37%  0,00% 127 400

Hedtexnmusa n HedhptrenepepaboTka
0,169 | 0,00%  0,00% 12 663
0,764 | 0,00%  0,00% 84 070
4,800 | 0,00% @ 0,00% 24000

2190
66
40 792

8 594
143 935
20151
47 972
39 593
74 717
9 695
2332

395
2401
969
1515
2299
97
344
484

12 812
14 322
789

602
64
418
1742

1639
4 881
5 364
14 331
32 407
6 548
15 281
207
2775

551
56 234

1877
856

170
5917
298
1100
8924
160
2542

301
1231
1322
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2,700 | 0,00% = 0,00% 13 500
0,320 = 0,00% = 0,00% 28 800
[pyrue cektopa
2,670 | -2,20% = 0,00% 10 002
XUMMYecKasi NPOMbILNIEHHOCTb
44,000 | 0,00%  0,00% 220 000
Yronb
3,230 | -0,62% = 0,00% 1903 500
50,300 | 0,00%  0,00% 239 435
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264
298

1317
2098

2 506
1816
UcmoyHuk: PTC, Bloomberg



OMUTEHT
AapodnoTt
bawHedpTb
ALPHABANKSPONSADR
TrK-3
TatHedTb
ABTOBA3
BypsiT3onoTo
BawwnHdopmcesasb
X5
"asnpom
MpkyTCKaHepro
KysbaccaHepro
Kazakhtelecom
KasaHboprcuHTes
Jlykonn
Jlykonn
Jlykonn
MTC
MTC
MITC
TrK-3
Meven
HopHwukenb
HopHwukenb
HOBATO3K
Nizhnednepr.tubeRoll.Plant
HwxHekamckHedbTEXUM
a3npom
OoM3
MpumopckoeMI1
PocTtenekom
PocTtenekom
a3npomHedTb
CypryTHedTeras
CypryTHedTeras
CypryTHedTeras
CypryTHedTeras
APKCucrema
SuninterbrewLtd
SuninterbrewLtdpr.
CT3
Lym
HOTarp
Ukrnafta
Bbimnenkom
BTB
BospoxaeHne

Tukep

AETG
AK6
ALBKY
AOMD
ATAD
AVVG
BYT
BYZ
FIVE
GAZ
IRK
KUW
KZTA
KZZ
LKOD
LUK
LUKOY
MBT
MKY
MOW
MRO
MTL
NILSY
NNIA
NVTK
NYZ
OAO
0GZD
OMzZD
PSK
RKMD
RTL
SCF
SGN
SGNY
SGTPY
SGTZY
SSA
SUG
SUGA
SVY
THT
TYV
UKAA
VIP
VTBR
VzZY

Poccumnckne ADR/GDR

Axkumn B AP BantTa ToproB LleHa 3akpbitna  V3smeHeHune, %

50

EUR
EUR
usD
usb
usb
EUR
EUR
EUR
usb
EUR
EUR
EUR
EUR
EUR
usD
EUR
usb
usb
EUR
EUR
EUR
usD
uUsD
EUR
uUsD
EUR
EUR
usb
usb
EUR
usb
EUR
EUR
EUR
EUR
uUsD
uUsD
uUsD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
uUsD
EUR
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119,850
185,000
0,380
5,700
30,240
2,427
17,000
0,003
22,290
8,636
20,000
2,850
6,700
0,750
56,500
41,025
54,950
13,850
10,265
10,000
4,775
10,210
16,250
12,375
149,800
1,600
5,790
11,950
0,650
4,200
29,850
21,850
16,050
6,972
3,715
5,130
9,350
16,590
7,072
18,480
30,870
12,000
40,000
214,290
11,050
4,473
22,000

-2,73%
2,78%
2,70%
0,00%
-3,94%
-1,74%
0,00%
50,00%
-0,93%
-4,98%
-2,44%
0,00%
0,00%
0,00%
-0,35%
-1,94%
-2,31%
-0,57%
-0,92%
0,00%
3,53%
-10,04%
0,00%
2,19%
-1,64%
0,00%
-0,17%
-1,73%
-74,00%
5,00%
-1,94%
-0,66%
-2,13%
3,23%
-3,31%
-3,21%
2,19%
-0,66%
0,00%
0,00%
3,04%
0,00%
0,00%
0,00%
-0,72%
-1,91%
-6,78%
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Oo0bewm, k$
1,19

2,09

14 700,62
6,07

18 109,60
1367,43

181 004,40
44,31

12 004,65
30 640,93

17,07

49 254,21
2767,91
168,13

51 513,07

622 761,50
0,13

617,14
0,43
59,25
6,50
26,50
141,40
996,57
10 643,23

32 023,44
52 800,38

UemoyHuk: Bloomberg
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AHanuTtn4yeckas cnyxba «Anm Tu NHBecT - NpocnekT»

AnekcaHgp NoTaBuH Onbra Camapel

HavanbHuK oTgena, pbIHOYHbLIN MoTpebuTtenbcknin cekTop

aHanua

ConoguvH Omutpui Ernwsanuy Cepren
CuTyauMOHHbIN aHanm3 Makpo3aKkOHOMMKA, MUPOBbLIE PbIHKK

TpenguHr +7 (495) 937 33 63

JlobaHoB AnekcaHnap bunanos 3HBep
Ha4vanbHuk oToena bilyalov@prospect.com.ru

lobjr@prospect.com.ru

XMenbHMK Muxaun KysHeuoBa NpuHa
hop@prospect.com.ru kuznetsova@prospect.com.ru

3yeB Omutpuin CuHenbuwumkoBa EkaTtepunHa
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bpokepckas rpynna «Ain Tu NIHBecT -l1pocnekT»

Poccua, Mockea, 119180, 1-bin [lonyTBUHCKUW Nepeynok, 4. 6
TenedoH: +7 (495) 937 33 63
dakc: +7 (495) 937 33 60

WWW.prsp.ru
www.itinvest.ru

MpepcTaBneHHas nHGopmaLwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.
OH Taloke He SBNSIeTCS pekoMeHAaLUmMeln Ha NoKynKy Unv Npofdaxy LIEHHbIX Bymar, yroMsiHyTbIX B OTYETE.
KomnaHuu 1 ee COTpyAHWKM, BKIMIOYAS TEX, KTO FOTOBUIT 9TOT OTHYET, MOTYT MMETb NO3ULMK, a Takke NoKynaTk U NpodaBaTh LieHHbIe Bymaryt ynoMsiHyTbIX B OTHETE KOMMaHWUM.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




