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exepHeBHbIN 0630p KamnTan

PbIHOK AKLUW
HOBOCTHU

BTbH
BTE 3a 10 mecaues nonyunn 980,8 MnH py6. umnc-

Mupekc MMBB 3a aeHb

1510
ToV Npubbinn no PCBY >>> cTp. 3 1500 BuepalliH1e TOpru Ha POCCUIACKOM PbIHKE
1490 aKUMI 3aBEPLUMIUCH CHDKEHUEM BEaYLLMX
1480 nHaekcos. MHaekc MMBB notepsn 0,53%
1470 N JOCTUT ypoBHS 1475,3 nNyHKTOB. AHano-
1460 MMYHBIM CHUXKEHWEM 3aBepLumniach AHEBHas
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KYPCbl BAJTIOT MWUPOBLIE UH

Kypc U3meHeHne
Py6./USD 30.73 -0.35% WUHpekcsbl

Py6./EUR 41.50 0.09% 3akpbiTne
CbIPbEBbBIE PbIHKWA RTS 1512.67 -0.53%
Hedtb MICEX 1475.32 -0.53%
Dow Jones 11770.73 -1.13%
3akpbiTne Nasdaq 2587.99 -1.96%
Urals Med., $/6app. 108.1 -2.46% FTSE 100 5423.14 -1.56%
DAX 5850.17 -1.07%
Metansnbi S&P500 1216.13 -1.68%

3akpbiTne

AntoMuHMi, $/ToHHa  2085.0 -0.6 % AAP (JloHaoH) U3meHeHune

Meab, $/ToHHa 7501.5 -1.19% 3akpbiTue

Hukenb, $/ToHHa 17870.0 0.53% (Usb)

3onoro, $/yHuus 1742.5 -0.77% A®K Cucrema 0.83 -0.66%

MnaTtuHa, $/yHuus 1607 -1.29% BTB 0.002 -1.91%
FMKHopHuk 167.4 2.76%
Fasnpom 5.975 -1.73%
Nykoiin 56.5 -0.35%
HJIMK 2.144 -3.86%
Montoc3onoto 49.24 -2.84%
Pyclmapo 0.038 -0.53%

190031, Cankt-leTepbypr, yn. EbumoBa, . 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



3HaueHue N3meHeHne

NHpekc PTC 1513 -0.53%
06bem Topros PTC 503 mMnH. gon.
O6bem Topros MMBB 2 679 M™nH. ponn.
JIVQEPLI NOBLILLEHUA/

NMOHWXKEHUA B MMBbB

Kyli6biwesHedTeopreukt 26.88%

TpaHcHedTs, np. 12.65%
A3PA, np. 9.42%
KaMuatckanepro 6.61%
Avkcw Tpyan 6.34%
Cne4nﬂolmepmcﬁm -6.94%
anno*u«n CBBIT. KOMA. | 7,150/
TnMGnsgnn cGbiT. KoMN., np. | -8.44%
B({mmmuﬁu <6uiT. komn. | -9.37%
Nepmckne MoTopE! -10.92%

-11% -6% -1% 4% 9% 14% 19% 24%

JIMAEPLI NOBLILWWEHNA/
MOHWXKXEHUA B PTC

I'MK Hopunbckuii HUKenb 3.75%

CypryTHedreras 0.74%

Ypankanui :| 0.69%
C6epbaHk Poccum 0.04%
Fasnpom  -2.08%
HK Pochedrts | -2.37%
PocTenekom | -2.43%

OrK-1 -5.49%

-6% -5% -4% -3% -2% -1% % 1% 2% 3% 4%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue TOpru Ha POCCUIACKOM PbIHKE aKLMi 3aBEPLUMIINCH CHUDKEHWEM BEAYLLMX
nHaekcos. NHaekc MMBB notepsin 0,53% wu goctur yposHs 1475,3 nNyHKTOB. AHanorny-
HbIM CHVDKEHWEM 3aBepLuniach AHEBHas ceccus no nHaekcy PTC. BeuepHss oTHsNa elwe
1,3%.

Buepa npownu pa3melleHuns rocobnmraumini Vicnanuen n dpaHument. Vicnanus pasmect-
na 10-neTHve 60HAbI MO PEKOPAHON CTaBKe, coCTaBMBLUEN 6,975% roaoBbix. OpaHums
pa3mecTuna 5-netHue rocbymaru, Npu 3ToM CNpoC Ha AOJTOBble 06A3aTeNnbCTBa CTPaHbl
Cepbe3HO yrnasn, a AOXOAHOCTb NOBbICKACH.

B uTore eBponeiickue UHAEKChI CHU3UNUCh Ha 1,1-1,8%, Topru Ha Yonn CTpuT 3aBepLum-
JINCb CHWXKEHMEM MHAMKATOPOB Ha 1,1-2,0%. ScdeKT OT XopoLuelt MakpO3KOHOMUYECKOW
cratuctvku 3 CLLA okasancs foBO/IbHO cnabbiM. A AaHHbIE TEM BPEMEHEM BbILLN 3Ha-
YUTESBHO JyULUe OXMAAHUI: YMCIO NEpPBUYHBIX 06paLLeHnii 3a nocobuem no 6espabo-
TULIE CHU3MOCh Ha 5 TbIC., TOrAa Kak OXXnAaancs poct nokasarens. Yncno HoBoCTpoek
cokpatuiock Ha 0,3%), NPOrHO3MPOBANOCh CHWKEHWE CTPOMTENBLCTBA HOBbLIX JOMOB Ha
7,3%.

A3MnaTcKme MHAEKCHI CHUXKAKOTCA YETBEPTYHO TOProByto ceccuio noapsa. Kpome espo-
nenckmx NpobsieM MHBECTOPbI PEArvpytoT Ha NpeaynpexaeHre KUTackol 6aHKOBCKO
KOMWCCUM O BO3MOXXHOM YXYZLIEHUM KPEAUTOCMOCOBHOCTU NPeanpusTHii CTPOUTENbHOTO
cekTopa.

HedTb Brent cunbHO cHM3Mnack B xoae TOPros B YeTBepr, notepsis 6onee $3. YTpom B
NATHULY dbtodepc TopryeTcst Ha ypoBHe $108,3. ®OblouepcHbIli KOHTPAKT Ha MHAEKC S&P
500 n3meHsIeTCcq Mano3HaunTENbHO.

Poccuiickuin pbIHOK akLmii OTKPOETCSt Ha OTpULIATENbHON TeppUTOpUK. B nepBble MUHYTbI
TOProB Beayluue VHAEKCHI MOryT NoTepsiTb B paiioHe 1%. CTaTucTuka BHYTpU AHs GyaeT
HeMHoro. OfiHaKo, MHOPMaLMOHHbIN GOH BOKPYr EBPOMbI MO-MPEeXHEMY MEHSIETCS YacTo
1 pe3Ko, a peakLmns PbIHKOB Ha HEro Bceraa ocTpasi.

CobbITHS Ha cerofHs:

e 11:00 FepMaHus: NHAEKC LeH npou3BoaMTeneit 3a okTs6pb

e 17:15 CLLUA: BbicTynnexme rnassl ®PC Hito-Mopka Y.[Jaanm

¢ 19:00 CLUA: Conference Board VHaekc onepexaroLmx S3KOHOMUYECKUX MHAMKATOPOB
3a OKTA6pb

B BoCKpeceHbe cocToaTcs Bblibopbl B MapnameHT MicnaHum. ®aBopuToM nNpeacTosiero
ro/I0COBaHNA SBNSETCS NapTUs KOHCEPBATOPOB. M

Uctounuk: UK dHeprokanurtan
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BTE BTB 3A 10 MECAILEB NOJ1Y4MJ1 980,8 MJTH PYB. YNCTOW NPMU-
BblJIX NO PCBY

Yucrasa npubbine BTB 3a 10 mecsaues 2011 roga no PCBY coctasuna 980,8 mnH py6. BTb
B siHBape-okTsibpe 2010 roga nonyuun 45,722 mnpa pybneit uucton npubbinb. TakuM,
obpa3om, 3a 10 MecsLeB 3TOro roga 4ncras npubbinb cokpaTunace B 46,7 pasa. BTb 3a
neBsTb MecsiueB 2011 roga monyuun 20,75 mnpa py6nen unctoi npubbinu. Wcxoas us
3T0ro, 6aHk B okTs6pe nonyumn 19,769 mnpg pybneii umctoro ybbiTka. Ha ybbiTok 6aHka
B OKTSI6pe noBnusnv Byxrantepckue NPOBOAKW BHYTPU PyMrbl, @ TakKe MeToAMKa yyeTa
BaJIIOTHbIX CBOMOB MO POCCUIMCKOMY 3aKOHOAATENbCTBY. M
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KANIEHBAPb NPEACTOSALLNX COBbITUN

18 Hos6ps 11:00 MepmaHusi: IHaeKC LeH npovsBoauTeneli 3a oKTs6pb
18 Hos6ps 19:00 CLLA: Conference Board MHaeKkc onepexaroLmx SKOHOMUYECKMX MHAMKATOPOB 3a OKTSA6pb
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



