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O030p ppIHKa U IPOTrHO3

B ueTtBepr B cektope ronybbix ¢duwek B TeyeHue AHSA Habnwoganacb KOppeKkuusi BHU3, K Bevepy MOSiBUIUCH
HeKOoTOpble TMpu3HaKM crnpoca B OTAenbHbiXx 6ymarax. CyllecTBeHHO Jydle pblHKa Bbirnsaenu 6ymaru
TpaHcHedT (TNFP, +13.3%). HopHukenb (GMKN) nogopoxan Ha 3.6%, CbepbaHk (SBER) - Ha 0.9%. Tem
BpeMeHeM akuum Mevena (MTLR) nopewesenn Ha 4.7%, HIIMK (NLMK) - Ha 3.3%, Masnpom HedTn (SIBN) - Ha
3.1%. PbIHOK BHOBb OKasascs noj AaBfieHWEM OMaceHuii B OTHOLIEHMW €BPOMENCKOro A0If0OBOr0 CeKkTopa — Ha
3TOT pa3 TpenaepoB pa3oyvapoBajn UTOrM pasMelLleHUs UCMAaHCKMX AeCATUNETHUX U dpaHLy3CKUX MATUNETHUX
obnuraumn (AOXOAHOCTM cocTaBuan 6.975% un 2.82%, COOTBETCTBEHHO). Mexay TeM npaBuTenbCTBO [peuun
NpUCTYNWIO K neperoBopaM C JepxaTensMu pJonra, B Xo4e KoTopbix 6yayT cornacoBaHbl Aetanu
pecTpykTypmsauun, a B WTanum ceHaT Bblpa3un [oBepuve HOBOMY MpaBUTENbCTBY (B MATHULY OXWAaeTcs
ronocoBaHWe Mo BOTYMY B HWXHeEW NanaTe napfiiaMeHTa) — MocTerneHHOoe COKpalleHWe HeonpeaesieHHOCTU B
OTHOLUEHUW aHTUKPU3UCHBIX MEP MOXET CHSATb YacCTb AABJ/IEHUS C AONITOBOrO pblHKA, @ 3HAYUT, U C pPblHKa aKUWA.

Bo BTOpOM 3wenoHe Habnwaanca poct no oTaeNbHbiIM 6yMaraM. O6blkHOBeHHble akumn KybaHbaHeprocbbita
(KBSB) nogopoxanu Ha 9.0%, BCMIMO-Asucma (VSMO) - Ha 6.8%, JleH3onoto (LNZL) - Ha 6.7%.

doHaosble nHaekcbl CLUA noHusunuce Ha 1%-2%, dbtovepcbl Ha nHaekcobl CLUA ToprytoTcs B611M3n BUepallHmX
YPOBHeW 3aKkpbiTus. EBponeickme MHAEKChbl MOHU3UINCL, B MUHYCE M a3naTCKne MHAEKCHI.

CerogHs BO3MOXHa KOppeKUuusl BHM3 Noj AENACTBMEM BHeWwHUX hakTopoB — 06CTaHOBKA Ha MMPOBbLIX (DOHAOBbLIX
niowaaKkax OCTAeTCs HanpshKeHHOM M3-3a A0NroBbix nNpobnem B EBpone u HeonpeaeneHHOCTU B OTHOLUEHUMU
cornacoBaHus Mep cokpaweHusa peduuuta 6rogxeta CLUA. TMporpaMmbl 6H0AXETHON 3SKOHOMWUM, KOTOpble
NIaHUPYIOT peann3oBaTb HOBble nMpaBuTenbCcTBa NTanum u Mpeuunun, BbI3bIBAKOT HeoaobpeHMe y HaceneHus, 4To
TakxXe AeNCTByeT Ha PbIHKM KaK HeraTuMBHbIN (akTop. TeM He MeHee, ABMXEHME MO MUPOBbIM (OHAOBbLIM
WHAEKCaM YKJIaAblBAeTCs B PaMKU TEXHUYECKOW KOppeKUuMM — OCHOBAHWW ANS CYyLECTBEHHOrO CHMKEHUS Mnoka
He HabniopaeTcs.
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