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JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHaeKcbl Akuun MMBB ToBapHbIi PbIHOK Nnpepsbl pocta
MICEX 1483.24 -0.31% lasnpom 187.70 +0.92% Brent (ICE) 111.56 -0.29% JleHsonoto +23.80%
RTS 1520.75 -0.41% NYKoiin 1741.10 -0.06% 3onoT0 1774.30 -0.51% Pacnaackas +10.21%
Dow Jones 11 905.59 -1.58% PocHedTb 224.20 +1.65% MnatuHa 1625.70 -0.34% TpaHcHedTb-an +5.30%
NASDAQ 2639.61 -1.73% HopHukenb 5051.00 -4.30% Mepp 7 650.75 -0.41% CypryTHedTeras-an +2.86%
S&P 500 1236.91 -1.66% CbepbaHk 79.75 -1.05% ANOMUHWIA 2 147.00 -0.46% ®OCK E3C +2.30%
DAX 5913.36 -0.33% ABTOBA3 20.66 -2.09% Hukenb 17 910.00 -1.27% Jlnpepbl napgeHuna
FTSE 5509.02 -0.15% Akuum NYSE BanioTHbI PbIHOK dapmcuHTe3 -4.39%
NIKKEI 225 8488.18 +0.30% Citigroup 26.86 -4.14% USD/RUB 30.72 +0.21% HopHukenb -4.30%
Hang Seng 18 793.28 -0.88% GE 15.95 -1.54% EUR/RUB 41.32 -0.38% Meuen -4.05%
Bovespa 58 559.99 +0.52% Ford 10.56 -2.85% USD/EUR 1.3462 -0.51% PBK -3.56%
SENSEX 16 758.63 -0.10% BP 43.51 -0.43% UsD/JPY 77.04 -0.10% HAMK -3.35%
KAPTAPBIHKA BHewHu ¢poH
"""""""""" HEMTPANbHbIA
ABTOMPOM 1,18% AMEpPUKAHCKMe MHAEKCbl NoJ, AaBNEeHUEM HeonpeAeseHHOCTU B JONTOBOM
SAH o62% Kpu3uce 3aBepliMAM BYepallHMEe TOpru nNageHWem, HO 3aoKeaHCKue
MHBECTOPbI MepecTapasncb C NPOJa)aMu — MNoKa HeraTuBa Ha PblHKe HeT.
METATLIYPIVA 0,09% A3MaTcKMe MHAMKATOpbI ApeiidyloT cerogHA no obe CTOPOHbI OT HYNEBbIX
HE®TETA3 1,06% OTMETOK, LieHbl Ha HedTb MOHEMHOTY UAYT BHU3.
PUTENN -1,57%
TEnEKOM oS FnasHble cobbiTus
XMMna -0,12% B POCCUMU:
3NEKTPUYECTBO -0,40% m PocTt uHdnaumum B Poccun npofonkaercs
NPOVEE -0,06% m "Pacnaackan" obbasnsert o buy-back
r T T T ' T T ' m "HNMK" ony6v1KoBan oT4eTHOCTb
-2,0% -1,5% -1,0% -0,5% 0,0% 0,5% 1,0% 1,5%
B MUPE:
m [ocponr CLUA npesbicun 15 TpaH. aonn.
12% m [y61MKaLmm n3-3a okeaHa 06HAAEKUAN PbIHKU
m PocT nHpnaumm B EBPo3oHe B OKTAGPE cOBNan c NPOrHo3amu
10%
8%
6%
1% MnaH Topros Ha cerogHsA
CerofiHA, Ha Hal B3rNAj, POCCUICKME MHAEKCHI BHOBb GO/bLUYIO YacTb AHA
2% npoBeAyT BO3/1e HY/IEBbIX OTMETOK, a 3aBepLUaT TOPrv B He6ONbLIOM MUHYCE.
MpoTuBopeunBble HACTPOEHUA He [aayT ONpPeaennTbca C AanbHenwunm
0% — V ABUKEHWEM PbIHKa, NO3TOMY Hac KAET elle OAMH JIMLWEHHbIA aKTUBHOCTU
E AeHb.
% ——— MMBB S&P 500 SSE
18 okt 22 okt 26 OKT 30 oKkt 3 HoA 7 HoA 11 Hosa 15 HoA
JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui McTouHuk: Reuters
[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HaYeHne BnvaHne
17.11.2011 13:30 BesimkobpuTaHuaA. PO3HUYHbBIE NPOAANKM 3a OKTABPD, U3M. 1/ 0.0% 0.6% 4}
17.11.2011 17:30 CLUA. Yncno HoBoCTpOEK 3a OKTABPL 610 TbIC. 658 TbIC. '::>
17.11.2011 17:30 CLUA. PaspeLueHu1s Ha CTPOMTENIbCTBO LOMOB 33 OKTABPb 603 TbiC. 589 TbIC. '::>
17.11.2011 17:30 CLUA. 3aaBKM Ha nocobus no 6e3paboTuue 3a Hegeno 395 TbIC. 390 TbIC. '::>
17.11.2011 17:30 CLUA. Yucno 6e3paboTHbix 3a Heaento 3.643 MAH. 3.615 mMAH. '::>

CerogHa He 6yaeT ony6/1IMKOBAHO Ba*KHOM KOPNOPAaTUBHOWN OTYETHOCTHU.
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KapTuHa gHA

Bcto 3Ty Hefento poccUickUii GoHAOBbLIN PbIHOK MOKa NMPOBOAMT BO3/E HY/IEBbIX OTMETOK, 0COBOI aKTMBHOCTU Ha BUpKax He HabaAaeTcA, MHBECTOPbI 13-3a
CUTyaumn B EBpone He roToBbl K MOKynNKam, HO U AnAa macwTabHbIX pacnpogax ceiyac OCHOBaHUM HET, UeHbl Ha Hed)Tb caepXxusaroTt I'IO,CI,06H0e XenaHue.
|-|03TOMy oTe4vyecCcTBeHHble MHAEKCbI NocnegHne Tpu HA HEM3MEHHO 3aBellaloT HeBAaieKe OT OTMETOK OTKPbITUA, He CTasla UCK/IKDYeHneM U npoweallan cpeia.

Mo ntoram gHAa nHaekc MMBB npocen Ha 0,31% po 1483,24 nyHkToB, UHAEKC PTC notepan 0,41%, coctaBms Ha 3akpbiTve 1520,75 nyHKTOB. TAHYAM PbIHOK BHU3
BYepa bymarn «Cbepbarka» (-1,05%), «BTE» (-1,51%), «Hopunbckoro Hukensa» (-4,3%), «Cesepcranm» (+2,62%) v «Montoc 3onoto» (-1,17%). BesycnosHbiM
nmaepom Topros Ha ¢oHe m3Bectuit o buy-back ctana «Pacnaackas» (+10,21%), pocT KOTOpPOW LOMKEH NPOAOKUTLCA — MOKa ee Bymaru cToaT Bcero 100
py6neit npy 3asBAeHHOM LieHe Bbikyna B 150 pybneit. Kpome Toro, nydiue pbiHKa 3aBepLININ Cpeay akumu npeactasutenei «HedbTaHku» - «PocHedTb» (+1,65%),
«Tasnpom» (+0,92%), «Fa3npomHedTb» (+0,28%) u «TpaHcHedTbY (+5,3%). B HeBonbLION MUHYC onycTunca «/TYKOW/T» (-0,06%).

CeroaHa, Ha Haw B3rNAA, POCCUIACKME MHAEKCbl BHOBb GO/bLIYIO YacTb AHA NPOBEAYT BO3/e HyNeBblX OTMETOK, a 3aBepliaT Topru B HE6ONbWOM MUHYCE.
MpoTBOpEUMBbIE HACTPOEHWA HE AAAYT ONPEAENUTLCA C AaNbHEWLUMM ABUKEHUEM PbIHKA, MO3TOMY HAC XAET eLe OAMH JIMLLEeHHbI aKTUBHOCTU AeHb.

OCHOBHble HOBOCTU U CO6bITUA

m [lo coobuweHuto PocctaTta, pocT uHdnauum B Poccun Ha Hepgene ¢ 8 no 14 Hoabpa 3amepnunca go 0,1% npotus nosbiweHua Ha 0,2% B TeyeHWe ABYX
npeaplaywux ceMmaHeBHOK. C Havana HoABPA LeHbl B cTpaHe Bbipocan Ha 0,3%, a ¢ Havana roga — Ha 5,5%, Toraa Kak B aHasIorMYHOM nepuoje NpoLLIoro roaa
MHnAuMa npubasuna 7,2%. HanomHum, 4yto MpaBUTENLCTBO NIAHUPYET yaepKaTb pocT LeH B 2011 roay B npepenax 7%.

MNpembep-muHUCcTp B.MyTUH Ha cocTosABLUEKCA BYEpPa BCTPeYe C HeMeLKMMK busHecMeHammn coobwmn, 4yto Poccua cTaBuT 3agady B 6amKalilumne roabl BIMTU Ha
ypoBeHb rogosov uHbnauum B 3-3,5%, nepepaer «MHTepdake». Mo ero cnoBam, Temnbl PocTa LeH ByAyT CHMMKATbCA rof OT rofa A0 YKa3aHHOW OTMETKM,
KOTOPYIO, HAaNOMHMM, B KauyecTBe LLesieBOro opueHtTupa ana Poccum npusoawna rnasa MB® K./larapa. 3amectutenb MUHUCTPA 3KOHOMMYECKOTO PasBUTUA
cTpaHbl A.Knenau 3asBun BYepa, YTO BEAOMCTBO XKAET pocTa nHbaaumum B Hosbpe Ha 0,6-0,7%.

Takke PoccTaT coobwun B cpesy o0 Tom, 4To obbeMbl NpomMnpons3BoacTBa B Poccun B okTAGpe 3Toro roga Bbipocin Ha 0,8% B MecAYHOM UCHUCAEHUM 3a
MCK/IOYEHWEM Ce30HHOTO GpaKTopa, a 3a NepBble AeBATb MecALEB rofa PocT Nokasatena coctasun 5,1%. C aAHBapa no okTaAbpb 2010 roga NPoOMMnpPoOn3BOACTBO B
CTpaHe yBennunnocb Ha 8,6%.

m Buepa ytpom npecc-cnyxkba oTevectBeHHOW yrnepobbiBatoweii komnaHun OAO «Pacnagckasa» coobwmna o npuHaTom COBETOM AWMPEKTOPOB pelleHun
NpoBecTM 06paTHbI BbIKYM aKuUWUii opraHusaumun. MnaHupyeTcsa, UTo Ha pbike byaeT npuobpeTeHo Ao 10% aKkumoHepHoro KanuTana «Pacnagckori» no 150
pybneli 3a ogHy akumio. Obuan cymma buy-backouerusaetca s 11,71 mnpa. pybnei.

B Poccuio npuwna Hactoawas moga Ha buy-back. «Pacnaackas» ctana y»Ke YeTBepTOl KPynHOM OTEYECTBEHHOM KOMNaHWel — nocne «Hopunbckoro Hukens»,
«Poctenekoma» u «lontoc 30710To», 06bABUBLLEN 06 06PAaTHOM BbIKyMe aKUuMin. Kaxaan M3 opraHvsaumii UMeeT CBOU MPUUUHBI Ha AaHHOe AeicTBUe, B Cyvae
«Pacnaackoit» NoAo6HbIM OCHOBaHWEM ABMAETCA KENAaHUE MEHEAKMEHTA KOAHUM BbICTPENIOM YOUTb ABYX 3aiLEB» - U KYNWUTb aKLMKU NO OTKPOBEHHO HU3KOW
LeHe (aKuMM KomnaHuu ynanu 3a nocnefHue mecaubl 6onee yem Ha 50%), M Nocnoco6CTBOBaTb POCTY KOTUPOBOK HAa PbIHKE, HEB3Wpas Ha BHELLHIOW
KOHBIOHKTYPY U HE Camble MO3UTUBHbIE GUHAHCOBbIE PE3y/IbTaTbl.

m Yuctaa npubbiib no USGAAPogHOro u3 KpynHenwmx poccuiickux metannypros OAO «H/IMK», no coobuieHnto KoMnaHuKM, CoCTaBuIa 3a nepsble AeBATb
mecALueB Tekyuwero roga 1,204 mnpa. fonn., 4to Ha 9% npesbllaeT 3Ha4YeHue, 3adUKCMPOBAHHOE B aHAIOTMYHOM Nepuoae NPOLLIOro roga, HoO He onpaBaano
OXWIAHUI aHaNUTUKOB. Bbipyuka «HIMK» yBennumnace 3a rog Ha 43%, [OCTUIHYB B OTYETHOM nepuoge 8,675 mapa. gonn.
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KapTuHa gHA

[lonrosoit Kpmsuc 8 EBPO30HE He yTUXaeT, HO B Moc/ieaHMe AHM HabA0AAeTCa 3aTULLbe Ha HOBOCTHOM (OHE, YTO NULLb MOBbIWAET U 6e3 TOro KpaiHe BbICOKMI
rpagyc Hanps»KeHHOCTM Ha Beaylwmx GOHAOBbIX NAOLWAAKAX NiaHeTbl. MHBECTOPbI C ONTMMM3MOM BOCTPUHAAM BECTU O Ha3HaYeHUU HOBOro MMpaBuTebCTBA B
WTtanuu, KoTopoe byaeT BbIBOANTL CTPaHY M3 SKOHOMMUYECKOTO MUKE, HO YBEPEHHOCTM 3Ta MHGOPMaLMa He AobaBuaa — CUTyaums Ha ANeHHMHAX No-NpesKHemy
ABNAETCA KpalHe TAXKENON, U UTaNbAHCKas SKOHOMMKA 61M3Ka K Kpaxy, KOTOPbIN CTaHET MOLLHeWLIMM y4apOM Mo BCemy pervoHy. Esponeiickme uHgekcol FTSE (-
0,15%), DAX (-0,33%) n CAC (+0,52%) 6onbluyto YacTb AHA NPOBEAW BO3/e Hy/JeBblX OTMETOK, F4e W 3aseplmnan Topru. Heratusa gobaBuna ctaTUCTUKa w3
BennkobpuTaHuu, rae yposeHb 6e3paboTuupl 6beT pekopapl.

AmepuKaHcKkue uHavkatopbl — Dow Jones (-1,58%), S&P (-1,66%) u NASDAQ (-1,73%) c camoro yTpa OnyCTU/AUCb B «KPACHYIO 30HY», HE OTpearnpoBaB Ha
[OBONIbHO yAauHble CTaTUCTUYecKne nybamKauum o NpomnpousBoAcTBe U MHOAALMKM B OKTAGpe. Beyepom Ha 6Gupxax CLUA 1 BoBce Havanocb HacTosuiee
nageHune, OX0AHOCTb MO UTAaNbAHCKUM 10-1eTHUM obauraumam, Hes3upasa Ha ycunua ELLB, K Beuepy BepHynach Bbile pyberka B 7%, onaceHne OTHOCUTENbHO
nepcrnekTs EBponbl He yMmoIKaloT.

Bpasunbckuit BOVESPA (+0,52%) duHuwMpoBan Buepa B Natoce, HakaHyHe Toprv Ha 6upske CaH-Mayno He NPOBOAUANCDH, U MHAEKC He cTan uaTh Bcaeg, 3a CLUA.
A3MaTCKUe MHANKATOPbI CErOAHA NPEUMYLLECTBEHHO 3aKPENWUINUCH B KKPACHOM 30HEY.

OCHOBHble HOBOCTU U CO6bITUA

m MuHuctepcteo dnHaHcos CLUA coobuimno Byepa 0 TOM, YTO BEIMUMHA FOCAO0rA CTPaHbl B HOAbPe BNepBble B UCTOPUU MPeBbICKIA OTMeTKY B 15 TpaH. gonn.,
cocTaBuB Ha 15 Hoabpsa 15 TpunnmoHos 33 munavapaa 607 muanmoHoB 225 ToicAd 920 fonnapoB U 32 ueHTa. AMEpPUKaHCKME A0/MU NPOAOKAET YBEPEHHO
pacTu, [0 BepXHEN NNaHKM rocAoAra, KOTOPYIO 3a OKeaHOM MOBbICU/M B Hayane aBrycta no 3aBeplieHnn «BIoaKeTHOro Kpu3nca» elle Aaneko, HO YXKe CKopo
rocoonra JoCTUrHeT 3HadeHna B 100% ot BBI, KoTopblii paBeH ceiyac npumepHo 15,2 TpaH. Aonn. OTMETUM, YTO Ha Hayano «MNpaB/eHUA» AEeUCTBYOLEro
MNpesupaeHTa cTpaHbl 5.06ambl Tpy roga Hasaa gonr CLUA coctasnsan «scero» 10,6 TpaH. gonn.

Hanomuum, uto Ao 23 HoAbpA KomuUccuA 13 pecnybIMKaHLLEB U AEMOKPATOB [O/KHA NPeACTaBUTb MJIaH MO COKpalleHuto rocaonra u aedpuumta brogkeTa, Ho
MMeloLLMeca MeXAY NapTUAMMU NPOTUBOPEYMSA, a TaKXkKe NpeABbIGOPHbIN GpaKTop, CTaBAT 3TO NOJ, COMHEHMeE.

m UHdnauma B CLUA B okTABpe 3TOro roaa BbIpocaa Ha MUHUMaNbHble ¢ anpens 3,5% B rof0BoM BblpayKeHUW, CBUAETE/IbCTBYIOT AaHHble MUHUCTepCTBa Tpyaa
CTpaHbl. AHAIMTUKM OXKUAANM ee NOBbLILEHUA B OTYETHOM nepuoge Ha 3,6%. B mecayHom ucumcneHmm nHdnaauma s LLUTatax cHM3mMnach B okTAbpe Ha 0,1%, Bo
MHOrOM M3-3a 3aMe//1IeHMA TEMMOB POCTa LieH Ha SHeProHOCUTENN.

Mo coobeHnto PC, ob6bembl NpombiLneHHoro npoussoacTsa B CLUA B okTabpe Bbipocan Ha 0,7% No cpaBHEHWIO ¢ ceHTABpeMm, Toraa Kak nporHo3MpoBasioch
yBennyeHne nokasatena Ha 0,4%. B rogoBom BbipaXKeHUMM pPOCT MPOMNPOM3BOACTBA B OTYETHOM MecAue cocTasun 3,9%. Mpu 3Tom, NO NepecmMoTpeHHbIM
OaHHbIM, B ceHTAbpe npomnpounssoacTso B CLUA cokpaTtunock Ha 0,1% B MeCAYHOM BbIpaXKeHUU, a He BbIpocao Ha 0,2%, Kak coobLianoch paHee.

Mpobaembl, UMetoLMECA B aMEPUKAHCKOW SKOHOMUKE, Y)Ke aBHO HU A/1A KOrO He AB/IAIOTCA CEKPETOM, HO NocneaHue BECTU M3-3a OKeaHa BCeAoT ONTUMU3M,
cuTyauma B CLLUA meaneHHO, HO BEPHO NPUXOAMUT B HOPMY.

m Temnbl pocTa UHAALMKM B OKTABpPe onybankosan sBuyepa v Eurostat. CornacHo npeacTaBiAeHHbIM AaHHbIM, LeHbl B EBPO30OHE BO BTOPOM MecsALle OCEHU
BbIPOC/IN B MECAYHOM BblpaxeHUn Ha 0,3%, a B ro40BOM UCYUCIEHUN UHOAALMA B PETMOHE B OKTABGPE oCTasach Ha ypoBHE B 3%, YTO COBMaso C NPOrHO3amu
aHanuTukoB. Mpu aTom B EC pocT ueH B oT4eTHOM Mecaue yckopunaca ¢ 3,3% po 3,4%. HanomHum, 4to B HoAbpe ELLB NpuHAN pelleHWe CHU3WUTb CTaBKY
pedunHaHcpoBaHusa ¢ 1,5% a0 1,25%, nosaTomy, BO3MOXKHO, B KOHLLE roAa Mbl YBUAMM HOBbIN BCnieck MHAALMM B CTapom CBeTe, YTO HAHECET eLle OAMH yaap
Mo 3KOHOMUKE pernoHa.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIii oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HavanbHuK oTgena PykoBoguTenb cayx6bi
vsevolod@dohod.ru
CuMOHeHKo AHapei (mob6. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®rHAHCOBbIN aHANUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep
Odwuc "Kupuwicknin"
depotoBa Hatanba (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




