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OLTARH o

MHBECTUMUMOHHAA TPYNNA KOMMeHTapI/IHOT
ot 17 Hos16pst 2011 roma

YTpeHHuil KOMMEHTAPHH

Poccust

Poccuiickuii GoHIOBBIH PHIHOK BYepa 3aKpbUIcs J0BOJbHO Bsuto: mHAekc PTC morepsim 0,41%
nHeM, Ho BbIpoc Ha 0,45% BeuepoM, nngexc MMBB norepsin 0,31% npu qaeBHOM 06opoTte 67,08 mupa.
pyOnei.

3Be3noi aHs okazanuck Oymaru Pacmanckoit (+10,21% Ha MomeHT 3akpbITHs U Oonblie +20% Ha
IUKe) Ha cooOIIeHnH o BeIKyIie Oymar no 150 py6uneii. [lo moBoay nepcrnekTus Oymaru €CTh 1Ba MHEHUS:
1) MaXxopuTapHbIe aKIIMOHEPHI MBITAIOTCS MOBBICUTH KAMUTAIU3AIMI0 KOMIIAHUY TIepe]l Mpoiaxeil, Toraa
BBIKYIIaThcs OyAeT Tonbko free-float m MUHOpUTAPUSAM MOXKHO PACCUUTHIBATH HA BBIKYN OOJBIICH 4acTH
NPEIBABICHHOTO TMAaKeTa; 2) Ma)XOPUTApHbIE aKIMOHEPHl BBIBOJSAT M3 KOMIAHUU JEHBIH U OyayT MO
MaKCUMyMY y4aCTBOBATb B BBIKYIIE, TOTJIa MUHOPUTAPHUSIM MPUJIETCS PACCUMTHIBATH Ha BBIKYI HE Ooliee,
yem 10-20%. Bropoit BapuaHT BuauTcs O6osee BEpOSTHBIM: HaBPA JIM POCT KanuTanuzanuu Pacnaackuii
MOBBICUT €€ MPHUBJIEKATEILHOCTD B I1a3aX MOTEHIIUATBHBIX CTPATETOB.

Amepuka u Espona

AmepukaHckue (oHaoBble HHIEKCH ymanu Ha 1,6-1,7%, donmoBbie unHmekcsl Craporo Caeta
3aKOHYMWJIMA CBOIO TOPTOBYIO CECCHIO 0€3 KaKMX-JIMO0O M3MEHEHHM — OJHM U TE€ K€ HOBOCTH YTPOM
UHTEPIPETUPYIOTCS B OJJHOM KITIOUE, a BEUYEPOM YXKE B APYTOM.

CrIpbe, BATIOTHI M IpOYee Iuo nnap CLLUA Cia
HpOMBIIHJIeHHbIe MCTAaJUIbI U CTAJIb HAa TOPrax *m

B JloHJOHE moOmOpOXKaIM, 30J0TO HAXOAUTCS Ha =
$1760, dorouepcer Ha HedTh Mapku Brent ' e
yaepkuBaroT  otMetky $111, amepukanckuid 740
JI0JUTap KPENKO CTOMT IO OTHOILIEHUIO K KOp3HHE JW“ .
BaJIIOT. :::

CTaTHCTHKA ¥ OTYETHOCTD 1 bow 5 Wi 100 Hee L M H 15 Hew 15 Hes 17 e

CeronHs myOIUKYIOTCSI JaHHBIE O PO3HMUHBIX Npojaxax B BemuxoOpuranun (13-30 mck), maket
CTAaTUCTUKM IO PBIHKY HEJBM)KMMOCTH M OTUET O KOJHMYECTBE 3asBOK Ha mocobue mo Oe3paboruiie B
CIIIA (17-30 mck), uaaekc aenoBoi aktuBHOCTH oT @Pb ®dunanensdun (19-00 Mck).

IIporuo3s

MHoekc MMBB
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© 3A0 «Oxran-Bpokep». Bece npaBa 3alMIeHbl 3aKOHOIATEILCTBOM.

Hacrosimas uadopmanus conepxut auunoe MHenue crnenuanucra UIT «Oxran». Takoe MHEHHE NPEIOCTABIAETCS UCKIIOUUTENBHO UL LieJieil 03HAKOMIICHHUS U HE SBIIICTCS PEKOMEHIALMEeH Ul MOKYIIKH WIH
NPOJAKN LIEHHBIX OyMar, TNPHHATHS MM HENPHHATHA KaKMX-THOO KOMMEPYECKMX HIIM MHBIX pelleHHil. 3a IOCNeNCTBUS HCIONb30BaHHA HH(OpPMAIMH, comepxameiics B coodmennn, MI' «Oxram»
OTBETCTBCHHOCTH HEC HECET.
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OnxTAH

MHBECTUMUMOHHAA TPYNNA KOMMeHTapI/IHOT
ot 17 Hos16pst 2011 roma

OTKpBITHSL TOPTOB Ha POCCHICKOM (POHIOBOM PBIHKE CETOJHS YTPOM MOKHO OXKHAATh C pa3pbiBa
BHU3 B npenenax 0,75% noxa BnedatsieHHEM OT HETaTMBHOIO 3aKpPBITUS AMEPUKAHCKOM CECCHUU, HO MPHU
3TOM PACTYIIME aMEPUKAHCKUE HHIEKCHBIE (PhI0YEPCHI MOTYT CIIPOBOIIMPOBATH MOKYIKH YyTh TIO3KE.

HNunexkc MMBbB Buepa B ouepeaHoil pa3 Kacajcs CBOEH MECSYHOM CKOJIb3AIIEeH CpeaHed U B
ouepeaHoi pa3 oHa ycrosuia. Ha moBecTke HHS CTOMT BBIXOJ M3 TPEYTrOJbHUKA, BIPOYEM, MOTEHIIMAT
pocta/nageHus He 0co0o BrieyaTiseT: +/- 3-4% B caMoil KPaTKOCPOUHOI MEePCIEKTUBE.

Yepueea Makcum, ananumux oenapmamenma kiuenmcekux onepayuti 340 «Oxman-bpoxep»

© 3A0 «Oxran-Bpokep». Bece npaBa 3alMIeHbl 3aKOHOIATEILCTBOM.
Hacrosimas uadopmanus conepxut auunoe MHenue crnenuanucra UIT «Oxran». Takoe MHEHHE NPEIOCTABIAETCS UCKIIOUUTENBHO UL LieJieil 03HAKOMIICHHUS U HE SBIIICTCS PEKOMEHIALMEeH Ul MOKYIIKH WIH

TPOJIaXKu IEHHBIX GyMar, TIPUHATHSA WA HENPUHATHS KaKUX-JIHO0 KOMMEPYECKUX HIIH HHBIX pemel—mﬁ. 3a MOCNENCTBHS HCIONB30BAHHSA I/IHq)()pMalll/H/l, conepmameﬁcx B COO6LUBHHI/I, U «Oxtan»
OTBETCTBCHHOCTH HE HECET.



