BHewHun ¢poH

PoHpoBble 6upxu CLUA BO BTOPHUMK 3aKpbIIMCb POCTOM KOTMPOBOK, uHAekc S&P500 npubasun
0,48%, nydwe pbiHka Gymarn npoMmbiwneHHoro cektopa v IT. ONTUMU3M amepUKaHCKUM pbiHKaM
NpVYBHECNN AaHHbIE O pocTe 06bema PO3HUYHBIX NMPOAAXK B CTpaHe. A3naTckue PbiHKM CHUXAOTCS Ha
pocTe [JOXOLHOCTM rocobnuraumii eBponenckux CTpaH, KoTUpoBkM HedTy Mapku Brent B MuHyce,
€BpO MPOJOMKAET CHWMKATbCS MO OTHOLIEHUIO K gonnapy. ®blovepcbl Ha amepukaHcKkue WHAEKCH! B
MuHyce B npegenax 1%. BHelHW hoH yMepeHHO HeraTuBHbIN, OTKPbITUE OXuaaem

MporHo3 AMHAMUKKN TOProB HA CeroAHs

[onroeble npobnembl EBponbl 1 OTCYTCTBME MO HUM peLLEHMs NPOAOIMKalT OKa3biBaTh AABIEHME HA
oHAOBbIE PbIHKA. POCCUICKMIA PBIHOK KOHCONMMAMPYETCS B Y3KOM AMana3oHe, BbIXO4 U3 KOTOpPOro
HaBepXx MOXeT ObiTb obecrnevyeH TONMbKO NO3UTUBHLIMKU byHAAMEHTaNbHbIMU dakTopamu, 4O 3TOro
6okoBas guHamuka npogomkuTecs. CerogHs CToMT obpaTuTb BHUMaHWE Ha AaHHble 06 M3MeHeHun
notpedutensckmx LeH B CLUA n o6beMoB NpoMNpoOn3BOACTBA.

O630p pblHKA HaKaHyHe

Toprn Ha POCCUICKOM pbiHKE BO BTOPHWK YTPOM MOKa3anu MONOXWTENbHYI AUHAMUKY: WHBECTOPbI
oTpearvpoBany Ha nonoxutenbHble ctatgaHHble no BBl MepmaHum n ®paHummn, HO 3aKpenuTbes
Bbiwe 1500 nyHkTOB MHAekcy MMBB He yaanocbk, NOCKONbKY Y MHBECTOPOB COXPaHSAIOTCS OnaceHust
no noBoAy AONroBbIX Npobnem eBpo30HbI, JOXOAHOCTb UTANbSHCKMX U dpaHLly3CckMx rocobnuraumn
pacteT. Kpome TOro, BbICLUMI KPEAMTHBLIA PEUTUHI bpaHUMM nog yrpo3on noHwmxkeHusi. Bo BTopon
MOSIOBMHE [AHS BbILNM MO3WUTMBHBIE AaHHble MO PO3HWYHbIM npopaxam B CLUA, yto nossonuno
nHaekcy MMBB k KOHLYy TOproBon ceccum BbINTU B NIOC.

Hennoxo cmoTpenucb HakaHyHe Oymarn HedpTerasoBbiX KOMMaHWWA, NOAAEPXKMBAEMble BbICOKUMMU
KoTvpoBkamu HedTu Bbiwe 110 gonn./6app. Akumu PocHedTn npubasunu 0,3% Jlykonin B nmioce Ha
1,27%. Bymarn asnpoma, KOTOpble CMOTPSITCA MOCNEAHee BPeMs CurnbHee pbiHKa, BbIPOCAM Ha
1,8%, yemy cnocobcTBOoBanM HOBOCTM O TOM, Y4TO Katap He HamepeH B MepcnekTBe CyLeCTBEHHO
HapawwuBaTb nocTaBku rasa B EBpony. lNpuBunerumpoBaHHble akumu CypryTHedTerasa (+3%) B
nupepax pocta Ha oHe pocTa OXWOAeMOon AMBUAEHOHOW LOXOOQHOCTW Mo HUM. Akuun TaTHedTn
TepsoT 2,75%, NpaBUTENbLCTBO HE COrMacunocb Ha NbroTbl A4S KOMAaHuy no cucteme 60-66.

B cektope anekTposHepretukn akumm XomnguHra MPCK npubasunu 2,79%, OpaniBepoMm pocTa,
BO3MOXHO, NOCNYXMUIN OXUAaHUS MHBECTOPOB, YTo Bymara 6yaet BknioveHa B uHaekc MSCI Rassia
(Ho atoro He npowusoLno). 3.0HPoccus B nntoce Ha 2,15%, yictas npmbbinb KOMNaHum no utoram 9
mec. 2011r. Beipocna Ha 44,9% po 10,9 mnpa. py6.

Toprosbie naeun no akLmam

[asnpom: Ha BYepaLLHKX TOprax LeHa akuuii BNMOTHYO Nogxoauna K rpaHuue BocxogsLlero TpeHaa
Ha ypoBHe 181,5-182 py6. npu aToM no-npexHemy OCTaeTCs BHYTPM CyXatoLLerocsi TpeyrofibHuka. B
cry4yae npobutus conpoTrBneHns Ha ypoBHe 186,5 py6. uenbto ctaHoButca 190 py6. MNpu npobutun
nogaepXku Ha yposHe 182-182,5 uenbto nageHusi ctaHoButes 177 py6.

Jlykoiin: ueHa npoaorkaeT ocTaBaTbCs B Mpeaenax Hucxopsilero kaHana. Ecnu ueHa npeogoneet
ypoBeHb 1750 py6., NosSIBUTCS LWaHC Ha pa3BoOpOT BBEPX, B crnyvae npobos yposHa 1700-1695 py6.
Lenblo NageHusi cTaHeT nogaepkka Ha yposHe 1680 py6.
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«Baw KOHCvAbTAHT»

OCHOBHbIe WHANKATOPLI

3HayeHne W3Mm. 3a geHb,%

PTC 1526,98 -0,01%
MMBB 1487,84 0,23%
Dow Jones  12096,16 0,14%
S&P500 1257,81 0,48%
FTSE 100 5517,44 -0,03%
Nikkei225 8529,98 -0,14%
Brent 111,88 0,27%

Jinpepsl pocta U napeHuns
M3m. 3a geHb, %

AKpOH 5,86%
CypryTHedTeras-n 3%
XonguHr MPCK 2,79%
3.0HPoccus 2,15%
HopHuikenb -3,48%
Cenbmoit KOHTUHEHT -3,41%
MpkyTCkaHepro -3,24%

Nnpekc MMBB
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OxunpaemMble cobbITUA:

> HIMK ony6nukyeT dMHaHCOBBIi oTyeT no US

GAAP 3a 3 kBapTtan 2011r.

13:30 mck B BenukoGpuTaHumn - AaHHble O uucne
3asBOK Ha nocobue no GespaboTuue 3a OKTAGPb.
Mpepblaywee 3HadeHne - 17,5 Thic. 3asBOK,
nporHo3 — 21 ThIC.

14:30 - ot4eT BaHka AHrnuM No MHNALMUK.

14:00 McK B €BpO30He - OKOH4YaTeflbHOe 3HayeHue
rapMOHM3MPOBAHHOIO MHAEKCa NOTPebUTEenbCKMX
ueH 3a okTabpb. Mpeablgyliee U3MEHEHME - POCT
Ha 3% B rojOBOM COMOCTaBMEHUMN.

17:30 mck B CLUA - nHaekc noTpebuTenbCcKux
ueH 3a okTa6pb. [peabiaywee wu3ameHeHue
nokasatenss - poct Ha 0,3%, M3MeHeHUA He
oXxupaeTtcs.

18:00 mck B CLIA - pfaHHble O npuToke
MHOCTPaHHOro kanuTana 3a CEeHTA0pPb.
MpeablayLee 3HaveHne - Nputok 57,9 mnpa gonn.
18:15 mck B CLUA - paHHble 06 o6Gbeme
MPOMBILLSIEHHONO NPOU3BOACTBA 3a OKTAOPb.
Mpeabiaywee wu3ameHeHne - pocT Ha 0,2%,
NporHo3 - pocT Ha 0,4%.



