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E>xxeqHeBHbIN 0630p pblHKa akuummn

KomMmeHTapun no pbIHKY akunm

Bo BTOpHMK ¢hoHOOBBIE MHAEKCHI HA YON-CTPUT 3aBEPLUMIM TOPrU B
3eM1eHON 30HEe B OCHOBHOM 3a CYET NO3UTUBHOW MakpoCTaTUCTUKK.
MuHucTepcTeo Toprosnu CLUA coobwmno, 4to B okTsbpe ob6bem
PO3HWMYHBIX MPOAAX BbIPOC Ha 0,5% NpOTMB MPOrHO3a NOBLILLIEHWS Ha
0,3%. Takxe B okTsIOpe nHaekc LeH nponssogutenen (PPI) cHuanncs
Ha -0,3% npoTuB +0,8% B ceHTsibpe. Mo naee, cHxeHne
MHMASILMOHHOIO AaBneHus AaeT BO3MOXHOCTb PPC HavaTb
OelcTBME CTUMYNMPYOLWUX NPOrpamMm Noaaep KK 3KOHOMUKM, €CNn
aTo noTpebyetcs. HakoHeu, nHgekc Empire State Manufacturing B
Hos16pe Bbipoc Ao +0,61 n. npotuB -8,48 mecsiuem paHee. PocT Ha

aanvaaunviav AAALNADLIV NnLibrav ALin ALl alnia RANLiia anmia ua

[MonHbil mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX UHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd
WHpekc PTC 1526,98 -0,01% -3,34% 5,36% -5,12%
WHoekc MMBB 1487,84 0,23% -2,17% 3,91% -4,39%
FTSE 5517,44 -0,03% -0,90% 0,93% -5,21%
S&P 500 125781 0,48% -1,42% 2,71% 5,01%
Dow Jones Avg. 12 096,16 0,14% -0,61% 3,88% 7,98%

Jlnpgepsl pocta

LleHa A, npeHb A, mec A, ytd
AKpOH 44,0000 2,33% 14,76% 11,39%

JIngepbl cHWXeHNA

LleHa A, neHb A, mec A, ytd

Bepodcapm 29,8000 -8,66% 10,37% -41,57%
CbepbaHk 2,5600 -4,66% 0,59% -28,09%
CeBepcTanb-aBTo 12,2000 -4,09% -5,11% -48,63%
Jlykonn 55,6000 -3,14% 14,64% -11,75%

Mupekc MSCI

3Havenve A, geHb A, mec A, ytd

NHpoekc MSCI EM 969,20 -0,78% 3,60% -13,08%
MHpoekc MSCI BRAZIL 3003,57 -0,10% 3,29% -17,93%
NHpoekc MSCI RUSSIA 820,67 0,12% 7,71% -3,50%
Mupoekc MSCI INDIA 400,85 -2,53% -4,67% -27,81%
NHoekc MSCI CHINA 56,07 -0,66% 7,98% -19,48%

NMPOCIEKT

BPOKEPCKASd TPYNNOA
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O030p pbiHKa

Bo BTOpHUK HOHA0BbIE MHAEKCHI HA YO/11-CTPUT 3aBEPLUNAN TOPTU B 3€/1eHON 30HE B
OCHOBHOM 33 CYET MO3UTUBHON MaKPOCTATUCTUKU. MuHMcTepcTBO Toprosan CLLA
coobLw K10, YTO B OKTSIGPE 06BEM PO3HMYHBIX MPOAAX BLIPOC Ha 0,5% NpOTUB
NpOrHo3a nosbileHns Ha 0,3%. Takxe B oKTAbpe MHAEKC LeH npou3soaunTeneli (PPI)
CHU3UAICA Ha -0,3% npoTuB +0,8% B ceHTsAbpPe. Mo ngee, CHKEH e MHOAALMOHHOIO
AaBneHns AaeT Bo3MOXHOCTb OPC HayaTb AencTBrUE CTUMY VP YIOLWMX NPOrpamMMm
NoAZepPXKM SKOHOMUKM, ecam 3To noTpedyetcs. HakoHew, nHaekc Empire State
Manufacturing B Hos6pe Bblpoc 40 +0,61 M. NpoTUB -8,48 MecAleM paHee. PocT Ha
3a0KeaHCKnX GOHAOBbIX pPbiHKaXx 6bl1 Obl elle 6o/blLE, €CM HA MHBECTOPOB He AaBUan
npob6ieMbl HeCTabUAbHOCTU 40rOBOO pbiHKa EBponbl, rAe BYepa f0X04HOCTb
UTa/IbSIHCKMX 10-71€ THWUX GOHZA 0B OMATH BbIPOTIA 4,0 OTMETKM B 7,07%.

3a nocnegHue cyTkn A0Aap YKpenua ceom nosmuyum npotms espo (EUR/USD 1,3450)
Kak Ha ¢poHe BCe Tex e npobsiem C eBpONeNCKUMU JOAraMU, Tak U MO PaKTy
nocsiefHemn CTaTUCTUKM MO UHAEKCY J0BEPUS MHBECTOPOB B [epMaH U, JoCTUriiemMy
Tpex/seTHero MMHUMyMa. KoTMpoBkM SHBapCKOro $pblo4epCcHOro KOHTPaKTa Ha cMecu
Mapku Brent ceroZHs yTpOM TOprytoTcsi B KpacHOW 30He Bo3/e ypOBHA $111,6/6app.

B cpeay Mbl oxnaaem ysnAeTb yMepeHHO-HeraTMBHOe OTKPbITE TOProB Ha
poccumckumx bupxax. Movemy? MageHune asmnaTckmx GoHA0BbIX MHAeKcoB (MSCI Asia -
1,73%) yTPOM OKa3biBaeT AaB/leHNE Ha amepurkaH ckme ¢pbrouepcbl (S&P500 -1%).
Buepa Ha HalleM pbIHKE aKL Ui UMEeNo MeCTO BbICOKasi BHYTPUAHEBHAS
BOJIAaTUNbHOCTb, NPY 3TOM MHAekc MMBB Tak v 3aKkpblaics BO3/1€ Hy/1eBbIX OTMETOK.
HeysepeHHoe 3akpbiTve Topros B LLITaTax HakaHyHe Takke Noka He 4aeTnoBojAa A4/14
60bLWworo onTuMmsma. Hero xgaTb cerogHsa AHeM? BonaTUAbHOCTb U YacTble CMeHbI
HaCTPOEHWI Ha HaleM pbiHKe byayT npeobaaAaTh B NepBOM NMOJOBUHE AHS.
Banxanwasn nogaepska nHgekca MMBB npoxoauT B AnanasoHe 1470-75 n. OgHako
CUIbHOE BYepallHee 3akpbiTue akumin Masnpoma u Jlykoiiaa AaloT 6oblue WaHCOB Ha
TO, YTO BO BTOP OV MOJIOBMHE AHS1 Mbl BCE Xe YBUAUM pOCT. Bce y4acTHUKM pbiHKa
BUAST CY>XatoL, MM CA TPeYrobHUK Ha rpaduke Hawmx nHAekcoB. Buepa niaekc MMBB
CXOA M K er0 HUXHEN rpaHuLe (1454 N.) 0TKyAa ero 6bicTpo Bbiky nun. Jlymato
ceroAHs, 6avxe K Beuepy cTOUT XAaTb 60/1ee 0CO3HaHHOT O ABUXEHUS BBEPX, K
YPOBHI0 1500 . TeM He MeHee, 311pOp M MOKYTMOK MOXET HAaCTYNMNTb TONIbKO B C/ly4ae
yBepeHHOro npobos 0TMETKMN 1520 M., KOrAa B PblHOK BOWAYT CMEKyISHTbI 1
MHBECTOPbI, TOPrytoLme no «TexHuke». Cenyac cpesa — cepeAnHa Hegenu, mo3Tomy
CeroAHs Be4epoM pPbiHOK ONpeAenTCa C HanpaB/eHWeM ABMKEHNA Kak MUHUMYM /.0
KOHL,a HeJenu.
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Hedytb Brent Hedptb Urals

Baltic Dirty Tanker

OcHoBHble ToBapbl, SPOT (LSE, NYSE
3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%

Megp, $/t 7 685,00 -0,97% -1,47% 1,86% -11,10%
LinHk, $/t 1 907,00 -1,85% -4,65% -1,24% -18,43%
Hukenb, $/t 17 550,00 -1,40% -4,36% -7,02% -21,48%
Onoso, $/t 21 175,00 -1,40% -4,64% -2,87% -18,24%
AntoMmuHun, $/t 2 122,00 -1,99% -0,84% -4,63% -11,58%
CsuHeu, $/t 2 006,00 -2,38% -0,74% -0,99% -18,29%
Cepebpo, $/0z 34,54 0,88% -1,24% 7,28% 35,59%
3onoTo, $/0z 1780,82 0,02% -0,31% 5,96% 30,88%
HedTb Brent, $/ 112,57 0,36% -2,34% -2,54% 31,00%

HedTb Urals, $/ 112,70 0,60% -1,90% -1,92% 33,14%



OMUTEHT

OAO BbIKCyHCKMIN MeTannyp
OAO MoTOBUNNXMHCKME 3aB
OAO THK-BP XonguHr

bawHedTb
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Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

VSMZ
MOTZ
TNBP

BANE
GAZP
SIBN
LKOH
NVTK
ROSN
TATN

LSNG
MSRS
OGKB
OGKC
OGKE
TGKE
TGKF

MTSS
RTKM
RTKMP

GAZA
KRKO
SVAV
SILM

VSMO
MTLR
MAGN
NLMK
GMKN
PMTL
CHMF
SVTZ
TRMK

VZRZ
SBER

AFLT
FESH

APTK
PKBA
VRPH
DIXY
KLNA
MGNT
GRAZ
PHST

KzZOS
NKNC
UFNC
UFOS

1275,000 | 0,00%  0,00% 12 750
0,066 | 0,00%  0,00% 17 132
2,720 | 0,00%  0,00% 95 000

HedTb 1 ras
50,500 | -1,85% | 0,00% 15 150
6,080 | 0,00%  0,00% 76 000
4,250 | 0,00% = 0,00% 42 500
55,600 | -3,14% = 0,00% 278 000
13,040 | 0,00% = 0,00% 130 400
7,050 | 0,00%  0,00% 211 500
4,450 | 0,00% @ 0,00% 89 000
OnekTpo3HepreTuka
0,426 | 0,00%  0,00% 131 317
0,049 | 0,00%  0,00% 12 388
0,030 | -1,33%  0,00% 11 933
0,032 0,00% 10 565
0,065 | 0,00%  0,00% 32500
0,000 | 0,00%  0,00% 303 752
0,000 | 0,00%  0,00% 85 723
TenekoMmyHuKauuu
6,200 | 0,00%  0,00% 31000
4,866 | 0,00% @ 0,00% 7523
3,250 | 0,00%  0,00% 65 000
MawunHocTpoeHue
32,500 | 0,00%  0,00% 6 500
0,300 | 0,00%  0,00% 6 000
12,200 | -4,09%  0,00% 12 200
0,200 | 0,00%  0,00% 10 000
MeTtannyprus
142,170 | 0,00%  0,00% 92 411
12,900 | 0,00% = 0,00% 6 450
0,480 | 0,00%  0,00% 334 750
2,391 | 0,00%  0,00% 488 460
196,000 | 0,00%  0,00% 130 928
16,395 | 0,00% = 0,00% 57 448
15,164 | 0,00% = 0,00% 30329
4,300 | 0,00%  0,00% 8 600
2,960 | 0,00%  0,00% 236 800
BaHku
26,500 | 0,00% = 0,00% 26 500
2,560 | -4,66%  0,00% 1 420 000
TpaHcnopT
1,690 | 0,00% = 0,00% 52 804
0,290 | 0,00%  0,00% 14500
MoTpebuTenbLCKUn pbIHOK

1,615 | 0,000 = 0,00% 16 150
39,000 | 0,00%  0,00% 19 500
29,800 | -8,66%  0,00% 77 480
8,820 | 0,00%  0,00% 8820
114,440 | 0,00%  0,00% 721532
100,300 | 0,00%  0,00% 200 500
1,010 | 0,00% = 0,00% 20 200
67,000 | 0,00%  0,00% 173 835

HedTexnmusa n HedhptrenepepaboTka
0,169 | 0,00%  0,00% 12 663
0,764 | 0,00%  0,00% 84 070
4,800 | -3,03%  0,00% 24000
2,700 | 0,00%  0,00% 13 500
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20151
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9 695
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12 812
14 322
789
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64
418
1742

1639
5370
5 364
14 331
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6 548
15281
207
2775

629
55 263

1877
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5917
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737
8924
160
2532

301
1231
1322
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0,320 | 0,00%  0,00% 28 800
[pyrue cektopa
2,700 | -1,10% = 0,00% 10 003
XUMMUYecKasi NPOMbILNIEHHOCTb
44,000 | 2,33% = 0,00% 220 000
7,730 | 0,00% = 0,00% 97 398
Yronb
3,150 | 0,00% = 0,00% 94 779
50,300 | 0,00%  0,00% 239 435
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1332

2098
23 922

2 460
1816
UcmoyHuk: PTC, Bloomberg
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AapodnoTt
bawHedpTb
ALPHABANKSPONSADR
TrK-3
TatHedTb
ABTOBA3
BypsiT3onoTo
BawwnHdopmcesasb
X5
"asnpom
FonpeHTenekom
MpKyTCKaHepro
KysbaccaHepro
Kazakhtelecom
KasaHboprcuHTes
Jlykonn
Jlykonn
Jlykonn
MTC
MTC
MITC
TrK-3
Meyen
HopHwukenb
HopHwukenb
HOBATO3K
Nizhnednepr.tubeRoll.Plant
HwxHekaMmckHedTeXMM
a3npom
OoM3
MpumopckoeMI1
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PocTtenekom
"asnpomHedTb
CypryTHedTeras
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CypryTHedTeras
CypryTHedTeras
APKCucrema
SuninterbrewLtd
SuninterbrewLtdpr.
CT3
Lym
HOTarp
Ukrnafta
BbiMnenkom
BTB
BospoxaeHne

Tukep

AETG
AK6
ALBKY
AOMD
ATAD
AVVG
BYT
BYZ
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GAZ
GLDN
IRK
KUW
KZTA
KZZ
LKOD
LUK
LUKOY
MBT
MKY
MOW
MRO
MTL
NILSY
NNIA
NVTK
NYZ
OAO
0GZD
OMzZD
PSK
RKMD
RTL
SCF
SGN
SGNY
SGTPY
SGTZY
SSA
SUG
SUGA
SVY
THT
TYV
UKAA
VIP
VTBR
VzZY

Poccumnckne ADR/GDR

Axkumn B AP BantTa ToproB LleHa 3akpbitna  V3smeHeHune, %

50

EUR
EUR
usD
usb
usb
EUR
EUR
EUR
usb
EUR
uUsD
EUR
EUR
EUR
EUR
usb
EUR
usb
usb
EUR
EUR
EUR
uUsD
uUsD
EUR
uUsD
EUR
EUR
usb
usb
EUR
usb
EUR
EUR
EUR
EUR
uUsD
uUsD
usD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
usD
EUR
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121,890
185,000
0,360
5,700
31,640
2,509
17,000
0,002
23,600
9,010
0,015
20,250
2,850
6,700
0,750
56,800
42,245
57,210
14,250
10,445
10,000
4,750
11,930
16,900
12,540
152,900
1,600
5,790
12,140
2,500
4,200
30,500
22,250
16,650
6,788
3,747
5,250
9,210
16,450
6,981
18,480
29,000
12,000
40,000
214,290
11,040
4,650
23,600

-2,66%
0,54%
-21,74%
0,00%
-1,13%
-4,60%
0,00%
0,00%
-5,07%
1,97%
0,00%
-1,22%
0,00%
0,00%
0,00%
0,35%
1,66%
1,27%
1,79%
1,90%
0,00%
0,00%
-5,09%
-5,74%
-4,82%
-0,07%
0,00%
-0,17%
1,00%
0,00%
0,00%
4,17%
2,30%
1,52%
2,74%
3,51%
4,37%
1,66%
-4,08%
-5,73%
0,00%
3,57%
0,00%
0,00%
0,00%
0,36%
-0,96%
0,00%
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Oo0bewm, k$

3,58
20,69
18 129,71

11 426,15
1113,77
0,00

190 075,50
264,83

1 283,49
28 675,04

39 033,25
2 800,03
471,89
79 985,10

400 666,20

808,26
8,81
212,81
19,94
8,97
76,67
26,74

3 200,26

2,94

27 037,14
27 352,49

UemoyHuk: Bloomberg
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AHanuTtn4yeckas cnyxba «Anm Tu NHBecT - NpocnekT»

AnekcaHgp NoTaBuH Onbra Camapel

HavanbHuK oTgena, pbIHOYHbLIN MoTpebuTtenbcknin cekTop

aHanua

ConoguvH Omutpui Ernwsanuy Cepren
CuTyauMOHHbIN aHanm3 Makpo3aKkOHOMMKA, MUPOBbLIE PbIHKK

TpenguHr +7 (495) 937 33 63

JlobaHoB AnekcaHnap bunanos 3HBep
Ha4vanbHuk oToena bilyalov@prospect.com.ru

lobjr@prospect.com.ru

XMenbHMK Muxaun KysHeuoBa NpuHa
hop@prospect.com.ru kuznetsova@prospect.com.ru

3yeB Omutpuin CuHenbuwumkoBa EkaTtepunHa
zouev@prospect.com.ru skat@prsp.ru

bpokepckas rpynna «Ain Tu NIHBecT -l1pocnekT»

Poccua, Mockea, 119180, 1-bin [lonyTBUHCKUW Nepeynok, 4. 6
TenedoH: +7 (495) 937 33 63
dakc: +7 (495) 937 33 60

WWW.prsp.ru
www.itinvest.ru

MpepcTaBneHHas nHGopmaLwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.
OH Taloke He SBNSIeTCS pekoMeHAaLUmMeln Ha NoKynKy Unv Npofdaxy LIEHHbIX Bymar, yroMsiHyTbIX B OTYETE.
KomnaHuu 1 ee COTpyAHWKM, BKIMIOYAS TEX, KTO FOTOBUIT 9TOT OTHYET, MOTYT MMETb NO3ULMK, a Takke NoKynaTk U NpodaBaTh LieHHbIe Bymaryt ynoMsiHyTbIX B OTHETE KOMMaHWUM.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




