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Bo BTOpHWMK B cekTope ronybbix uleK He CNOXWI0Cb eAVMHOW AMHAMUKU ABWMXEeHUs ueH. Akuuu [asnpoma
(GAZP) nopopoxanu Ha 1.8%, CypryTtHedTeraza (SNGS) - Ha 1.7%, Jlykonna (LKOH) - Ha 1.3%. Tem
BpeMeHeM HopHukenb (GMKN) nopewesen Ha 3.5%, TatHedTb (TSTN) — Ha 2.7%, MocaHepro (MSNG) - Ha
1.1%. MNoka utanbsiHCKWe rocobnuraumm Ha BTOPUYHOM pbiHKE TOPryrTCS B OMacHoM 61M30CTU OT KpUTUYECKH
BaXXHOM OTMeTKU 7%, VHBECTOpPbl He MpOABASAT 60NbLWON YBEPEHHOCTU — UM MPUXOAUTCS YUYUTbIBaTb PUCKM,
CBsA3aHHble C JO0/roBOM HarpyskoW CcTpaH eBpO30Hbl. HanoMmHaHueM O noAobHbIX pucKax CcTaau UToru
pasMeLleHnss UCNaHCKUX rocobnuraunin — n3 npeanonaraswmxca 3.5 Mnpa. eBpo yaanocb npusneyb 3.16 mnpa.
eBpo. [loXoaHOCTb No rogoBbiM 6ymaram coctaBuia 5.022%, no 18-mecsyHbIM — 5.159%, 3aMeTHO Bbille, YeM
Ha npeablayLeM ayKUMOHe, COCTOSBLUMMCS B OKTA6pe.

Bo BTOpoOM 3wenoHe Habnwganocb pasHoHanpaBfeHHOe ABMXeHue ueH. HosropoaaHeprocbbit (NGSB) Bbipoc
Ha 12.2%, CeeppanoBaHeprocbblt (SVSB) - Ha 6.6%, AkpoH (AKRN) - Ha 5.9%. Tem BpeMeHeM 3aMeTHO
nogewesenn 6ymarm YenabaHeprocbbita, KoTopble ¢ 15 Hosa6bps ToprytoTca «6e3  auMBMAEHAOB».
MpuBunernposaHHble akumn YenabaHeprocboita (CLSBP) nopewesenn Ha 36.4%, o6bikHoBeHHble (CLSB) - Ha
19.6%.

doHaoBble nHaekcbl CLUA 3akpbiincb B ntoce, HO dbloyepcbl Ha mHAekcbl CLUA cerogHs TOPryloTcs Huxe
BUEpaLlIHUX YpPOBHEN 3aKpbiTus. EBponelickne MHAEKCbl MOHU3UNIUCE, HAbNIOAAEeTCS CHUXEHME U MO a3naTCKUM
nHaeKcam.

CerogHsa B Hayane TOpProB BO3MOXHa KOppeKkuuss BHM3 No uHaekcy PTC Bcnep 3a as3unaTckmmu (OHAOBLIMU
nHaekcamm, dbrovyepcamm Ha nHaekcol CLLUA n ueHamMmn Ha HedTb — PbIHKM OCTAOTCS NMoA4 AaB/IEHUEM OMaceHuni B
OTHOWEHUN eBponencknx ponroe. Kpome Toro, baHk ANOHMKM yXYyALWWN OUEHKY MNEPCMNEKTUB 3KOHOMUKWM, HO
ocTaBu/1 6e3 M3MEeHEeHUIn 06bEM MporpaMMbl BbiKyna akTMBOB. Mexay TeM AaHHble TEXHMYECKOro aHanm3a He
NO3BONAKT FOBOPUTb O CUIHaNax K 3aMETHOMY CHMXEHMI no umHaekcy PTC - umHAeKC ocTaeTcss B paMKax
KOHCOMMAaunM, HanpaBieHue BbiXxOAa W3 KOTOPOM MOXeT YyKasaTb HamnpasieHue Ccneaylwero CubHOro
ABWXXEHUS Ha pbIHKE.
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